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SCHEDULE 

A.O. J970. AN ACT to amend the Income Tax Ordinance. 

Shor¢ titk 
and com­
mencement, 
Cai,. 299. 

Enacted by the Parliament of Guyana:-

1. ( 1) This Act may be cited as the Income Tax (Amendment 
No. 2) Act, 1970, and amends the Income Tax Ordinance, hereinafter 
referred to as the Principal Ordinance. 

(2) Save as otherwise provided by subsections (3) and ( 4), 
fufs Act shall be deemed to have come into operation with ,-espect 
t.o and from the year of assesSiII1ent commencing 1st January, 1970. 
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(3) Sections 5, 6, 15 and 16 shall c(jJile in!o operation with 
respect to and from :the year of assessment comrnencmg 1st January, 

1971. . · th ( 4) Sections 18, 19 and 21 shall come mto operation at e 
time of the enactment of this Act. 

2. Section 2 of the Principal Ordinan~e is hereby amende( 1 

in the following respects-

(a) by the insertion of the following definitions in their 
correct alphabetical order-

' "close company" bas the same meaning as in the Am~ent . of section 7) 

Corporation Tax Act, 1970; o1 Cbapt« 299. 

"commercial company" means a company at least 
seventy-five per cent of the gross income of which 
is derived frqm trading in goods not manufactured 
by it and includes any commissioq agency, any 
body corporate licensed or otherwise authorised by 
law to carry on banking business in Guyana, and 
any company carrying on in Guyana insurance busi-

ness, other than long-term insurance businass, as 
defined in section 2 of the Insurance Act, 1970. No. 25 

"distribution" has the mem$,g assigned to it in °' 1970 

section 27 A. 

"head office expenses" means any expenses arising 
from a charge by a non-resident parent company 
or a nonTesident associate company of a company 
resident in Guyana, or the head office of a non­
resident company in respect of a branch or agency 
in Guyana, for any administrative, technical, pro­
fessional. or other 1ike service of an essentially 
managerial nature, performed by such a non-resid­
ent parent or non-resident associate company or 
head office of a non-resident company; 

"investment company" has the same meaning as in 
the Corporation Tax Act, 1970; 

"participator" has the same meaning as in the Cor­
poration Tax Act, 1970;'; 

(b) by the substitution of the following definition for 
the definition of the word "company"-

' "company" means a body corporate or unincor­
porate but does not include a partnership;'; 

( c) by renumbering the section as section 2 (1) and by 
inserting the following subsection as subsection (2) 
thereof-

" (2) For the purposes of this Ordinance, a person 
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shall be deemed to be resident in Guyana who 
is employed in the service of the Government 
of Guyana in ~ office the <luties of which re­
quire that he shall reside outside Guyana.". 

3. Section 5 of the Principal Ordinance is hereby amended 
by the addition of the following proviso after the second proviso to 
paragraph (b) -

"And provided further that where any allowance to any 
such person as is mentioned in section 2(2) is certified 

by the Minister to represent compensation-

( a) for the extra cost of having to live outside Guyana 
in order to perform his duties; 

(b) for the actual expenses incurred by such person in 
performing his duties as a representative of Guyana 
outside Guyana, 

that allowance shall not be deemed to be income for 
the purposes of this Ordinance." 

4. Section 14 of the Principal Ordinance is hereby amended 
by the addition thereto of the following paragraph-

" ( i) head office expenses in excess of one-half of one 
per cent of sales or gross income ( including premium 
income in the case of a company carrying on in 
Guyana insurance business other than long-term 
insurance business, as defined in section 2 of the 
Insurance Act, 1970) where the company is a 
commercial company and one per cent in the case 
of a company other than a commercial company;". 

5. Section 16 of the Principal Ordinance is hereby repealed 
and the following section substituted therefor-

"Deducti MS 16. Sub3· ect to this Ordinance, in ascertain-
in care of 
residen,ts 1o ing the chargeable ~come of an individual 
G uyama. who is resident in Guyana in the year pre­

ceding the year of assessment, there shall be 
deducted -

(a) a deduction of eight hundred dollars; 
and 

(b) a deduction of five per cent of the in­
come of the individual earned from em­
ployment, before 1making the deductions 
allowed by this section and sections 1 7, 
18, 19, 19B and 20, so however that the 
maximum amount of income in respect 
of which a deduction shall be allowed 
under this paragraph shall be ten thous­
and dollars.". 
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6. Section 17 of the Principal Ordinance is hereby amended ~:i:;,e:t 
by the substitution of a Semicolon for the colon at the end Of para- 17 of Chap­

graph ( c) thereof, and by the addition thereto of the following para- ter 
299

' 

graph as paragraph (d) immediately before the proviso -

" ( d) he had a wife living with him who at any time during 
the year preceding the year of assessment earned 
income from employment, there shall be allowed a 
deduction of the amount of income so earned but 

not exceeding in any case four hundred dollars: ". 

7. Subsection ( 3) of section 20 of the Principal Ordinance !m:;c~~:0
\ 0 

is hereby repealed and the following subsection substituted therefor- ~~~hapter 

"(3) For the purposes of this section, "approved com-
pany" means -

No. 31 of 
1970. 

(a) a company which was an approved company 
within the meaning of section 20 before the 
enactment of the Income Tax (Amend,ment No. 
2) Act, 1970; 

(b) a company carrying on life insurance business 
in Guyana pursuant 10 registration under the 
Insurance Act, 1970". 

8. Subsection (3) of section 22 of the Principal Ordinance ~;~:i!~t 
is hereby repealed and the following subsections substituted therefor- 22 o

2
t
99

Chap-
ter . 

" ( 3) In the case of a company carrying on long-term 
insurance business as defined in section 2 of 
the Insurance Act, 1970, the gains or profits on 
which tax is chargeable shall be tile income accruing 
from the investment of its statutory fund as men­
tioned in section 23 ( 1 ) of that Act where the com­
pany is registered under that Act, or its life assur­
ance fund where the company is not so registered, 
less tile amount allowed as agency expenses or head 
office expenses in earning that income as provided 
in subsection ( 4) : 

Provided that where such a company received 
premiums outside Guyana, the gains or profits shall 
be the same proportion of the total income of the 
company accruing from investment as afore­
~e:ntioned as the premiums received in Guyana 
bore to the total premiums received. 

( 4 ) The amount allowed for expenses incurred in re­
spect of income from investment aforesaid shall 
be - · 
(a) twenty per cent of the said income of 

the company for the year of assessment com-
mencing 1st January, 1970; · 



No. 31] 

9. 
repealed 

6 

THE LAWS OF GUY ANA [A.D. 1970 

(b) sixteen per cent of the said income of 
the company for the year of assessment com­
mencing 1st January, 1971; 

( c) twelve per cent for every year of assessment 
thereafter. 

Sections 27 and 28 of the Principal Ordinance are hereby =s ~ 
and the following section substituted for section 27- 8J!1d 2s of 

Cllla~r 
299 ,a,nd 
Replace-

27. The tax upon the chargeable income 
of -

(a) a company carrying on long-term 
insurance business as defined in 
section 2 of the Insurance Act, 1970, 
shall be charged at the rate of fo1ty­
five per cent of the amount of charge­
able income; 

(b) any other company ( other than an 
investment company) shall be 
charged at the rate of twenty per 
cent of the amount of the charge­
able mcome.". 

meait. 

10. The following sections are hereby inserted in the Prin- Insertion ot 

cipal Ordinance immediately after section 27 as sections 27 A to 27G ~c~~G 27A 
thereof - io Chapter 

299. 
"Meanm,g 
of dimbu­
tian. 

27A. (1) In relation to any company 
"distribution" means -

(a) any dividend paid by the company in­
cluding a capital dividend; 

(b) any other distribution of the assets of 
the company (whether in cash or other­
wise) in respect of shares of the com­
pany, except so [I)uch as represents the 
repayment of share capital, or is equal 
in amount or value to any new consider­
ation given on the distribution; 

( c) any redeemable share capital or security 
issued by the company in respect of 
shares in the company, to the extent 
that such share capital or security is not 
issued f_or a new consideration; 

( d) any interest or other distributions out of 
assets of the company in respect of 
securities of the company ( except so 
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much if any, of any such distribution as 
represents the principal thereby secur­
ed), where the securities are either­
(i) securities issued ,as mentioned in 

paragraph ( c) ; 
(ii) securities convertible directly or in­

directly into shares of the company; 

(iii) securities under which a considera­
tion given by the company for the 
use of the principal secured is to any 
extent dependent on the result of 
the company's business or any part 
of it, under which the consideration 
so given represents more than a rea­
sonable commercial return on the 
use of that principal; or 

(iv) securities issued by the company to 
a non-resident company, where the 
former is a subsidiary of the iatter 
or both are subsidiaries of a third 
company. 

( c) any such amount as is required to be 
treated as a distribution by subsection 
(2) or (3). 

(2) Where on a transfer of assets or liabili­
ties by a company to its members or to a 
company by its members the amount or value 
of the benefit received by a member ( taken 
according to its market value) exceeds the 
amount of value (so taken) of any new con­
sideration given by him, the company shall 
be treated as making a distribution: to him of 

an amount equal to the difference. 

(3) Where, after the first day of January, 
1969 a company -

(a) repays any share capital, or has done so 
at any time after the commencement of 
the accounting period for the year of 
assessment 1970, and 

(b) at or after the time of that repayment 
(but not before the commoocement of 
the accounting period for the year of 
ass~s~ment 1970) issues as paid up 
otherwise than by the receipt of a new 
~nsideration any share capital, not be­
mg redeemable share capital, 
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the amount so paid up shall be treated as a 
distribution made in respect of the shares on 
which it is paid up, except in so far as that 
amount exceeds the amount or aggregate 
amount of share capital so repaid less any 
amounts previously so paid up and treated 
by virtue of this subsection as a distribution. 

(4) Where -

(a) a company issues any share capital as 
paid up otherwise than by the receipt of 
new consideration, or has done so after 
the commencement of the accounting 
period for the year of income 1970; 
and 

(b) any amount so paid up does not fall to 
be treated as a distribution, 

then for the purposes of subsections ( 1 ) to 
( 3 ) , distributions afterwards made by the 
company in respect of shares representing 
that share capital shall not be treated as re­
payments of share capital, except to the ex­
tent to which those distributions, together 
with any relevant distributions previously so 
made, exceed the amounts so paid up ( then 
or previously) on such shares after that date 
and not falling to be treated as distributions. 
( 5) In subsection ( 4) "relevant distribu­
tions" means so much of any distribution 
made in respect of shares representing the 
relevant share capital as apart from that sub­
section would be treated as a repayment of 
share capital, but by virtue of that subsection 
cannot be so treated. 

( 6) For the purposes of subsections ( 4) and 
( 5 ) all shares of the same class shall be 
treated as representing the same share capital, 
and where shares are issued in respect of 
other shares, or are directly or indirectly con­
verted into or exchanged for other shares, all 
such shares shall be treated as representing 
the same share capital. 

(7) In this section, "new consideration" 
means consideration not provided directly or 
~direc~y out of assets of the company, and 
10 particular does not include amounts retain­
ed by the company by way of capitalising a 
dis~ibution, so, however, that where share 
capttal has been issued at a premium repre-
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senting new consideration, any part of that 
premium afterwards applied in paying up the 
share capital shall be treated as new con­
sideration also for that share capital. 

( 8) A distribution shall be treated under this 
section as made, or consideration as provided, 
out of assets of a company if the cost falls 
on the company. 

( 9) The following kinds of expenditure when 
paid by a close company to a participator 
shall be treated as distributions -
(a) interest, or other consideration paid or 

given by the company to a participator 
who is also a director ( other than a 
whole-time service director) or an asso­
ciate of such participator for the use of 
money advanced by any person, or to a 
person who is an associate of such 
director for the use of money so 
advanced; 

(b) any annuity or other annual paYilllent 
other than interest; 

( c) any rent, royalty or other consideration 
paid for the use of property other than 
money. 

(10) For the purposes of paragraph (c) of 
subsection ( 9) in the case of tangible pro­
peltyl or copyrights, the excess only over what 
the Commissioner may consider to be rea­
sonable consideratio_n therefor, shall be 

treated as a distribution. 

[No. 31 

27B. ( 1) There shall be levied and paid in- R:1tes of_ 
come tax (in this Ordinance referred to as withholdmg tax. 

withholding tax,) at the rate set out in Part 
l of the Third Schedule -
(a) on any gross distribution made to any 

person not resident in Guyana and to 
any company resident in Guyana; 

(b) on any gross payment made to any per­
son not resident in Guyana or to any 
person on behalf of such non-resident 
person, where such person is not engaged 
in trade or business in Guyana, so how­
ever that in the case of payment of in­
come arising outside Guyana to such a 
person withholding tax shall not be 
payable. 
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(2) Where, after the first day of Jan­
uary, 1970, a person makes any payment or 
distribution to any such person as is men­
tioned in subsection ( 1), the person shall 
under this subsection, within thirty days, ac­
count for and pay over withholding tax in 
respect of the payment or distribution afore­
said at the rate referred to in subsection ( 1). 

( 3) Where the payment or distribution 
is made to a person who is not resident in 
Guyana and such person is resident in a coun­
try with which there is a double taxation 
agreement or Order under section 62, the 
person making the payment shall, neverthe­
less, deduct tax at the rate specified in Part 
I of the Third Schedule unless the person 
making the payments satisfies the Commis­
sioner that a reduced rate of withholding tax 
applies under or by virtue of the double taxa­
tion agreement, oi; Order under section 62. 

( 4) Where the distribution is a dividend 
i:n respect of which tax has already been paid 
by the company pursuant to section 27, such 
distribution shall be deemed to be an amount 
calculated in accordance with Part II of the 
Third Schedule and the amount of tax to be 
withheld from such distribution shall take into 
account income tax already paid by the com­
pany on the income out of which such 
dividend has been distributed. 

( 5) A person liable under subsection 
(2) to account for and pay over withholding 
tax to the Commissioner who fails so to do 
shall be guilty of an offence, and the pro­
visions of subsection ( 4) of section 66A shall 
apply accordingly. 

( 6) Notwithstanding the provisions of 
section 5, where a payment or distribution 
that is subject to withholding tax is made to 
any person not resident i:n Guyana income 
tax under section 5 or corporation tax shall 
not be payable in respect of such payment or 
distribution. 

(7) Where an office or a branch or 
agency of any non-resident company engaged 
in trade or business in Guyana, remits or is 
deemed to remit any part of the profits of 
such non-resident company accruing in or 

derived from Guyana, such office or branch 
or agency of the non-resident company shall 
be liable to account for and pay 
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over withholding tax in respect of such pro­
fits in accordance with the provisions of this 
section as if the remitting of such profits was 
a distribution. 

(8) For the purpose of subsection (7) 
an office or a branch or agency of a non­
resident company shall be deemed to have 
remitted all the profits thereof, except to the 
extent that the office or the branch or agency 
has reinvested to the satisfaction of the Com­
missioner such profits or any part thereof in 
Guyana, other than in the replacement of 
fixed assets. 

(9) In subsections (7) and (8) 
"profits" means profits after the pay.~ent of 
any income tax or corporation tax. 

( 10) The Minister may by directions in 
writing reduce the rate of withholding tax on 
any distribution or payment for the purpose 
of giving effect to any agreement relating to 
tax between the Government and any person 
not resident in Guyana and the Commissioner 
may by notlice in writing to that person by 
whom t.Q.ose payments are to be made sanc­
tion his complying with such redu9tion in the 
rate of withholding tax to such extent as the 
Minister shall decide and any deductions made 
in pursuance of this subsection shall be 
deemed for the purposes of the foregoing 
provisions of this section to be in accordance 
with the requirement thereof in question. 

(11) Where prior to 1st January, 1970, 
income tax was paid on any income accumu­
lated prior to tha,t date and a distribution of 
such income is made after that date, withhold­
ing tax shall be applied thereon so, however, 
iliat the effective rate of tax shall not exceed 
61 per cent in the case of a commercial com­
pany, and 51.25 per cent in the case of any 
other company. 

[No. 31 
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Meaning o f 
•'payment". 27C. In sections 27 A to 27G -

"payment" means a paymerut without any 
deductions whatsoever, other than a dis­
tribution, not being a payment to which 

section 66A applies, with respect to -

(a) interest on any debt, mortgage or 
other security; 

(b) rentals; 
( c) royalties; 
(d) management charges or charges for 

the provision of personal services 
and technical and managerial skills; 

( e) premiums ( other than premiums 
paid to insurance companies and 
contributions to pension funds and 
schemes) commissions, fees and 
licences; 

(f) discounts, ~uities or other annual 
or periodic payments; 

(g) such other payment as may, from 
time to time be prescribed, 

ibut does not include -

(i) interest paid by any person on a 
temporary bank loan or in respect 
of any trade account; 

(ii) any payment made after 1st Jan­
uary, 1969, in respect of a loan 
made to a company prior to ht 
January, 1969, and which prior to 
that date was treated in its ac­
counts by the company or accord­
ing to the conditions subject to 

which the loan was made, as a loan 
free of interest. 
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27D. (1) Subject to subsection (2) , where ~~o~~ 
after the 1st January, 1969, a close company, or clos~ 

otherwise than in the ordinary course of its companies. 

business carried on by it which includes the 
lending of money, makes any loan or ad-
vances any money to an individual who is a 
participator in . the company or an associate 
of a participator, the amount of such loan 
or advance shall be deemed to be a distri-
bution made in the year of income in which 
the loan was made, unless the loan is repaid 
within one year after the end of such year 
of income and it is established thait! the repay-
ment was not made as part of a series of loans 
and repayments. 

(2) Where in any subsequent year of 
income a participator or associate repays any 
part of a loan deemed to be a distribution 
made under subsection ( 1), relief shall be 
given to such participator or associate by 
setting off against the tax payable on his 
chargeable inco,me for the year the tax attri­
butable to the proportionate part of the loan 
which was included in his chargeable income 
for the year in which the loan was deemed 
to be a distribution. 

27E. Any income, which, by virtue of any _Settlements 

settlement made directly or indirectly by a ~/~~~~ 
close company may accrue to or may be re- pators of 

. d b . . f th close corn-ce1 ve y a paruc1pator o e company , pames. 

an associate of a pa11ti.cipator, shall be deemed 
to be a distribution by the company to such 
participator or associate, as the case may be. 

27F. Where a person is liable under section 
27B to account for withholding tax deducted Discharge 

or withheld in respect of any payment or to~f ~1:Y 

distribution made by that person, the per- holdin11 tax. 

son sha:11 as against any person entitled to the 
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payment or distribution, be acquitted and 
discharged of so much money as is repre­
sented by the withholding tax as if that sum 
had actually been paid. 

27G (1) Where, after 1st January, 1970, a 
a person makes any payments or distribution 

which is subject to withholding tax, the payer 
shall furnish to the recipient of the payment 
or distribution a statement in writing showing 
the gross amount of the payment, the amount 

of the withholding tax and the actual 
amount paid. 

(2) The duty imposed by subsection 
( 1) shall be enforceable at the suit or in­

stance of the person entitled to ithe statement. 

11. Section 29 of the Principal Ordinance is hereby amended 
in the following respects -

(a) by the repeal of subsection (1) and the substitution 
therefor of the following subsection -

"(l) Every company registered in Guyana which 
pays tax at the £ate provided in section 
27(a) shall be entitled to deduct from the 
amount of any dividend paid to a share 
holder tax at the rate paid or payable by 
it'.he company (double taxation relief left out 
of account) on the income out of which the 
dividend is paid; and in the case of a com­
pany which pays tax at the rate provided in 
section 27(b) on the income out of which 
the dividend is paid, the rate of deduction 
in respect of income ,tax shall be in accord­
ance with ithe provisions coilltained in Part 
II of the Thlrd Schedule : 

Provided thait where tax is not paid or 
payable by the company on the whole 
income out of which the dividend is paid 
the deduction shall be restricted to that 
portion of the dividend which is paid out of 
income on which tax is paid or payable by 
the company." ; and 
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(b) by the substitution of "Sections 60 to 62" for 
"section 63" in subsection (3). 

~~~- d 
Clll8ci.llU:II> ot 12. Section 30 of the Principal Ordinance is hereby oopeale 
~hc~~~~r 3f.,;_r and the following section substituted therefor -

Inscrtioo of 
Sections 38 
A and 38 B 
In Chapter 
lll9. 

''Tax deducted 
Crom dividand 
to be set off 
against t ax or 
income of 
share bolder 

30. Any itax which ~ company to which 
section 27(a) applies has deducted or is en­
titled to deduct under section 29 from a 
dividend paid to a share holder, and any 
tax applicable to the share to which anyone 
is entitled in the income of a body of per­
sons asisessed under this Ordinance, shall, 
when that dividend or share is included in 
the chargeable income of the shareholder or 
person, be set off for the purposes of col­
lection against the tax chairged on that 
chargeable income; and in the case of a 
company which pays tax at the rate pro­
vided in section 27(b) on the income out of 
which the dividend is paid, the amount of 
set off and the amount of the dividend for 
inclusion in the chargeable income of the 
shareholder or person in respect of income 
tax shall be in accordance with the pro­
visions contained in Part II of the Third 
Schedule. " 

13. The following sections are hereby inserted in the Principal 
Ordinance immediately aften section 38 as sections 38A and 38B 
\hereof -

1 1Deduction 
of tax on 
surrender 
of life 
insurance 
policy. 

38A. (1) Where a life insurance policy is 
surrendered before the policy holder attains 
the age of sixty years, there shall be deducted 
or withheld in the manner hereinafter pro­
vided tax equal to fifteen per cent of the 
amount representing the sur·render value of 
the policy. 

(2) The tax shall be deducted or with­
held by the company responsible for paying 
the amount due on the surrender of the 
policy and where the tax has been so deducted 
or withheld the policyholder shall be deemed 
to have paid the same and shall thereupoo 
cease to be liable for the tax to the extent of 
the amount so deducted or withheld. 
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DeductiCl<ll 
ot tax from 
prentiums 
paid ic 
respect ot 
insurance 
other than 
Jona-term 
Insurance. 

( 3) The company shall forthwith pay 
the amount deducted or withheld to the Com­
missioner who shall furnish the company with 
a receipt which shall be a good and sufficient 
discharge of the liability of the company and 
the policy holder for the amount deducted or 
withheld as required QY this section. 

( 4) For the purposes of this section, a 
policy shall be regarded as having been sur­
rendered if the policy ceases to be active in 
the books of the company otherwise than by 
way of maturity or death, and in determining 
whether or not a policy has ceased to be an 
active policy in the books of the company, 
account shall be taken of -
(a) the amount of the tax charge~ble; 
(b) the debts owing to the company under 

or secured by, the policy; 
( c) any overdue premiums, and 
as soon as the aforesaid amounts together are 
equal to the surrender value of the policy, 
the policy shall, for the purposes of this 
section, be regarded as having ceased to be 
an active policy in the books of the company. 

( 5) If purs].Jant to subsection ( 4), a 
policy bas ceased to be an active policy on 
the books of the company, the company may, 

in its discretion, re-instate the policy and the 
tax paid to the Commissioner under this sec-
tion shall be refunded to the company. 

( 6) In this section -
"life insurance policy" means a policy issued 

in the course of the Ordinary Life In­
surance Business of a company regis­
tered under the Insurance Act, 1970, or 
a company carrying on that type of 
business though not so registered; 

"surrender value" means the total cash sur­
render value of a life insurance policy 
determined before making allowance for 
any debts owing to the company under, 
or secured by, the policy, and the amount 
of any overdue premium, so approved 
by the actuairy of the company. 

3 8B. ( 1) Where any person pays any pre­
mium ( other than a premium to which sec­
tion 39 applies) to or on behalf of a foreign 

company in respect of insurance (including 
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re-insurance) other than long-term insurance. 
then whether or not such premium is remitted 
outside Guyana, the person making the pay­
ment shall deduct therefrom tax at the rate 
of-

la) ten per cent of the pr~mium where pay­
ment is made to or on behalf of a foreign 
company which has not established a 
place of business in Guyana; 

(b) six per cent of the premium where pay­
ment is made to or on behaif of a foreign 
company which has established a place 
of business in Guyana, 

and shall forthwith render an account to t h · 

Commissioner of the amount so deducted and 
every such amount shall be a debt due from 
that person to the Government. 

(2) In the. case of a company maki ·· · 
the payment o~ the premium, the aforesaid 
account shall be rendered by the manager l~ : 
other principal officer of the COll!pany. 

(3) Any person who fails or neglects 
to comply with the requirements of this sec­
tion shall be guilty of an offence. 

( 4) For the purposes of this section. 
the amount of the premium on which tax i~ 
payable shall be the amount remaining after 
deducting from the premium in the case of 
insurance any commission paid to an agent 

resident in Guyana, and in the case of re-
insurance the amount received for placing th '.: 
re-insurance : 

Provided that the maximum amount of 
commission or other sum which shall be al­
lowed as a deduction under this subsection 
shall be ten per cent of the premium. 

(5) In this section, 'foreign com­
pany, ' means a company the control of 
and management of whose business are 
exercised outside Guyana.". 

[No. 31 

14. Section 39 of the Principal Ordinance is hereby repealed Repeal and 

d .t. f 11 • · b · d th r&-enactment an we o owmg section su stltute erefor - ot section 
59 at Ch:yr 
l'et 299. 
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"Agents of 
non-resi .. 
dents to be 
assessed for 
tax. 

39. Where any person pays or transmits any 
dividend, interest, rent, royalty, premium, an­

nuity or other annu~ payment derived from 
any source within Guyana to a person not 
resident in Guyana, the first named person 
shall be deemed to be the agent of the person 
not resident in Guyana and shall, subject to 
section 27B, be assessed and pay tax accord­
ingly." 

15. The following section is hereby inserted in the Principal 
Ordinance immediately after seciton 41 as section 41A thereof -

'"Persons to 
estimate tax. 

41A. Every person required by section 40 
to deliver oi submit a return of income 
shall in the return estimate the amount of tax 
payable.". 

16. The following section is hereby inserted in the Principal 
Ordinance immediately after section 47 as section 47A thereof -

''Payment 
of tax by 
instalments. 

4 7 A (1 ) Notwithstanding the provisions of 
section 67, but subj~t to this section, every 
person shall pay to the Commissioner on or 
before 1st April , 1st July, 1st October and 
31st December, respectively, in each year of 
income, an amount equal to one-quarter of 
the tax as estimated by him at the rates speci­
fied in section 26 on his estimated chargeable 
income for the year, and, on or before 30th 
April in the next ensuing year, the remainder 
of the tax, as estimated by him under section 
41A. 

(2 ) For the purposes of subsection (1). 
ithe estimated chargeable income of any per­
son for a year of income shall be taken to be 
the chargeable income as disclosed in his 
return, if any, of total income for the preced­
ing year of income. 

( 3) Where the estimated chargeable in­
come of any person for the year of income 
as provided for by subsection (2) is, in the 
opinion of such person, likely to be less than 
the chargea:ble income of the preceding year, 
on an application by such person for the p .. .. 
pose, the Co!llimissioner may revise the esti­
mated chargeable income of that person and 
the amount of tax chargeable thereon, and 
the pr~>Visions of subsection ( 1) shall appl' 
accordmgly. 
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( 4) The CoIIljmissioner may esti­
mate the ,amount of tax payable by any per­
son where -

(a) that person fails to make a return re­
quired by section 40 (1 ) ; 

( b) no tax was parable in the )'.ear im-
mediately preceding the year of ~com~, 

and upon making a demand therefor m wnt­
ing of such person, subsection ( 1) shall apply 
accordingly, as if the estimate of the Com­
missioner wa_s the estimate of such person. 

(5) Where an individual is in receipt of 
emoluments, to which section 66A applies 
in the year of income, the provisions 
of subsection ( 1) shall not apply to that in­
dividual in respect of that part of his income 
arising or accruing to mm from emoluments 
received by him in the year of income, but 
the instaiment of tax payable under subsection 
( 1) shall be at the highest rates, as if that 
part of his income arising or accruing to him 
from emoluments as aforesaid was included 
in his estimated chargeable income for the 
year. 

(6) Where amounts have been de­
ducted or withheld under subsection (1) of 

section 66A from the emoluments received by 
an individual in a yea,r, of income, il the 
emoluments from which such amounts have 
been deducted or withheld and which he had 
received in the year, are equal to or greater 
than three-quarters of his total income for the 
year, he shall, on or before the 30th April in 
the next year, pay to the Commissioner the 
remainder of his tax for the year as estimated 
under section 41A. 

( 7) Where th~ i.nc~me of an individual 
for a year of income consists solely of in­
come from emoluments to which section 66A 
applies, that individual shall, on or before 
the 30th April in the next year, pay to the 
Co~ssioner the remainder of his tax, if any, 
as estijllated by him under section 41 A. 

[No. 31 

17. Section 50 of the Principal Ordinance is hereby amended 
by the substitution of the word "seven" for the word "'five". 

Amendment 
ot Section 
50 of Chl!J)­
ter 299. 
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Section 56D of the Principal Ordinance is hereby 
the following respects -
(a) by the repeal of subsections (5) and (6) and the 

substitution therefor of the following subsections, 
respectively -

"(5) No appeal shall lie to the Board unless the 
person agrieved by an assessment made upon him 
by the Commissioner has paid to the Commissioner 
tax equal to two-thirds of the tax which is in dispute. 

( 6) Upon the receipt of any notice of appeal, and 
on being satisfied that the appellant has paid the 
amount of tax as required by subsection ( 5), the 
Secretary shall fix a time and place for the hearing 
of the appeal, and shall give not less than fourteen 
day's notice in writing of such fixture to the 
appellant and the Commissioner."; 

(b) by the insertion of the words " the balance of" im­
mediately before the word "tax" where it first appears 
in subsection (14) ; and 

( c) by the insertion of the words "the balance of" im­
mediately after the words "payment of" in subsection 
(14). 

Amendm.em 19. Section 57 of the Principal Ordinance is hereby amended 
of Section 57 in the following respects -
of Chapter 
2'99. 

Repeal of 
Seotioos 60 

to 65 and 
replacemenL 

(a) by the substitution of the words "Subject to section 68, 
any" for the word "Any" at the commencement of 

subsection (1 ) (a) ; 

(b) by the substitution of a semicolon for the full stop at 
the end of subsection ( 6) and the addition immediately 
thereafter of the following words -

" and where a judge has reduced the amount of the 
assessment the Commissioner shall forthwith re­
fund the amount ;f the overcharge to the appellant 
together with interest calculated at the rate of 
twelve per cent of the amount of the overcharge." 

20. ( 1) Sections 60 to 65 of the Principal Ordinance (both sec­
tions inclusive) are hereby repealed and the following sections 
substituted therefor -

"Relief fumn 
double 
taxation. 

60. ( 1) If the Minister by Order declares 
that arrangements specified in the Order have 
been made with the Government of any 
country with a view to affording relief from 
double taxation in relation to income tax 
and any tax of a similar character imposed 
by the laws of that country, and that it L, 
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expedient that those arrangements should 
have effect, then subject to the provisions of 
the next succeeding section the arrangements 
shall, notwithstanding anything in any en­
actment, have eff~t in relation to income tax 
in so far as -

(a) they provide for relief from tax; 
or 

(b) they provide for -
(i) charging the income aris­

ing from sources in Guy­
ana to persons not resident 
in Guyana; or 

(ii) determining the income to 
be attributed to such per­
sons and their agencies, 
branches or establish­
ments in Guyana; or 

(iii) determing the in,come to 
be attributed to persons 
resident in Guyana who 
have special relationships 
with persons not so resi­
dent. 

(2) The provisions of Part I of the 
Fourth &,hedule shall have effect where ar­
rangements whioh have effect by virtue of this 
section provide that tax payable under the 
laws of the country concerned shall be 
allowed as a credit against tax payable in 
Guyana. 

(3) The Minister may by regulations, 
which shall be subject to negative r~solution, 

add to, vary or armend 1t!he provisions of the 
Fourth Schedule or substitute a new schedule 
therefor. 

( 4) Where, under any arrangements 
which have effect by virtue of this section, 
relief may be given either in Guyana or in 
the country with the Government of which the 
arrangements are made, in respect of any 
income, and it appears that the assessment to 
income tax made in respect of the income is 
not made in Tespect of the full amount thereof 
or is incorrect having regard ,to ,the credit, if 
any, which fialls to be given under the arrange­
ments, any such assessment may be made as 
is necessary to ensure that the tetal amoun1 

[No. 31 
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of the income assessed and the prope1 
credit, if any, is given in respect thereof, and 
where the income is entrusted to any person 
in Guyana for payment, any such assess,ment 
may be made on the recipient of the income 
under the provisions of this Ordinance. 

( 5) Any arrangements to which effect 
is given under this section may include pro­
vision for relief from tax for periods before 
the commencement of this section or before 
the making of the arrangements and pro­
visions as to income which is not itself sub­
ject to double taxation, and the preceding 
provisions of this section shall have effect 
accordingly. 

( 6) Any order made under this section 
may be revoked by a subsequent Order and 
such revoking Order may contain such 
transitional provisions as appear necessary 
and expedient. 

61. (1) To the extent appearing from the 
following provisions of this section and Parts 
II and III of the Fourth Schedule, relief from 
income tax shall be given in respect of in­
come tax payable under the law of any 
country outside Guyana by allowing the last 
mentioned tax as a credit against income tax 
payable in Guyana notwithstanding that there 
are not for the time ibeing in force any 
arrangements under section 60 providing for 
such relief. 

(2) The said relief (hereinafter referred 
to in this section and in Parts II and III of 
the Fourth Schedule as "Unilateral relief") 
shall be such relief as would fall to be given 
under Part I of the Fourth Schedule it 
arrangements with the Government of the 
foreign country containing such provision as 
appears in so much of Part II of the Fourth 
Schedule as applies to that country were in 
force by virtue of section 60, and any re­
ference occurring in the said Part I which 
imports a reference to relief under arrange­
ments for the time being in force by virtue 
of section 60 shall be deemed to import also 
a reference to unilateral relief: 

Provided that -
(a) the total credit to be allowed by 

way of unilateral relief in the 
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case of any income shall not, if 
the country is within prescribed 
commonwealth countries, exceed 
one-half and in any other case 
one quarter of die sum of the 
limits specified in regulations 4 
and 5 of Part I of the Fourth 
Schedule; and 

(b) the provisions of Part I of the 
Fourth Schedule shall, as re­
spects unilateral relief, have effect 
subject to the provisions set out 
in Part III of the said Fourth 
Schedule. 

(3) Where unilateral relief may be given 
in respect of any income and it appears that 
the assessment to income tax made in respect 

of the income is not made in respect of the full 
amount thereof or is incorrect having regard 
to the credit, if any, which falls to be given 
by way of unilateral relief, any such assess­
ment may be made as is necessary to ensure 
that the tptal amount of income is assessed 
and the proper credit, if any, is given in 
respect thereof, and where the income is 
entrusted to any person in Guyana for pay­
ment, any such assessment may be made on 
the recipient of the income under the pro­
visions of this Ordinance. 

( 4) References in this section and in Parts 
II and III of the Fourth Schedule to tax pay­
able or tax paid under the law of a country 
outside Guyana include only references to 
taxes which are charged on income o.r profits 
and correspond to income tax in Guyana, and, 
without prejudice to the generality of the 
foregoing, a tax which is payable under the 
law of a province, state or other part of a 
country, or which is levied by or on behalf 
of a municipality or other local body, shall 
not be deemed for the purposes of t:his sub­
section to correspond to income tax. 

[No. 31 
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62. If the Minister, by Order, so provides, the rate of 
withholding tax shall be reduced to the extent so provided 
as respects any person, notwithstanding that there are not 
for the time being in force any arrangements under section 
60 providing for such relief." 

(2) Notwithstanding the repeal of sections 60, 61 and 62 of 
the Income Tax Ordinance, until arrangements are made with those of 
the Commonwealth countries prescribed in the first Schedule to which 
the said sections 60, 61 and 62 apply under the provisions of the 
Income Tax Ordinance, as repealed and replaced by this section, 
the provisions of the said sections 60, 61 and 62 shall continue to 
have effect for the purpose of double taxation relief with respect to 
those Commonwealth countries, so however that this section shall 
have effect for purposes of withholding tax. 

21. 
and the 

Section 68 of the Principal Ordinance is hereby repealed 
following section substituted therefor -

"Appellant 68 . No appeal shall lie under section 57 ( 1) 
to pay tax . 

(a) to a judge by a person aggrieved by a 
assessment made upon him by the Commis­
sioner or by a decision of the Board , unless 

that person has paid ;to the Commissioner the 
whole amount of tax which is in dispute 
under the assessment made upon him.". 

~t:!t~:\3 22. Subsection (2) of section 73 of the Principal Ordinance 
at Chapter 1s hereby amended by the substitution of the word "seven" for the 
299

· word "five". 

o~83 23. Section 83 of the Principal Ordinance is hereby amended 
or Chapter by the addition of the following paragraph as paragraph (k) of sub-
299. 

Addition of 
jJhe llb±rd 
amid fourth 
scbedules 
to the 
tPrincipal 
Ordinance. 

section (1) 

"(k) the amendment, variation or alteration of the Third 
Schedule or the substitution of a new schedule there­

for, but any regulation for the amend!ment, variation 
or alteration of Part I of the said Schedule shall be 
subject to affirmative resolution : 

Provided that this pwtgraph shall. be 
without prejudice to any other provision in 
this Ordinance authorising a reduction in the 
rate of withholding tax in any particular case 
or for any particular purpose;" . 

24. The ,schedules contained in the schedule to this Act are 
hereby added to the Principal Ordinance as the third and fourth sche­
dules, respectively. 
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SCHEDULE 

27B, 29 and 30 ffHIRD SCHEDULE 
PART I 

[No. 31 

1. Withholding tax shall -

(a) in the case of a commercial company, be at the rate of 

(b) 

(c) 

(i) forty per cent on a distribution made by the c~mpany to a 
resident or non-resident company; 

(ii) thirty-'o,ne per cent on gross dividends not exceeding $10,000 
and forty per cent on gross dividends exceedmg $10,000, 
where the person to whom or on whose behalf th~ payment 
is made is an individual not resident in Guyana; 

except as provided in ( c), in the case of a company which is 
not a commercial company, be at the rate of -
(i) thirty-five per cent 'on a distribution made by the company 

to a 1'esident or non-resident company; 
( ii) twenty-seven per cent on gross dividends not exceeding 

$8,000, and thirtyiive per cent on gross dividends exceed­
ing $8,000, where the person to whom or on whose behalf 
the payment is made is an individual not resident in 
Guyana. 

in the case of a co;mpany carrying on long-term insurance busi­
ness as defined in section 2 of the Insurance Act, 1970 be at 
the rate of forty-five per cent on a distribution made to any 
resident or non-resident company or to an individual not resid­
ent in Guyana. 

2. Withholding tax on payments shall be at the rate of twenty-five ~r cent. 
PART II 

1. Where a cqmpany ( other than a commercial company) distributes any 
dividend which has been paid out of income other than a distribution received 
from a resident company to an individual resident in Guyana the following pro­
visions shall apply:-

(a) there shall be deemed to have been deducted from the dividend 
by the cd.mpany an amount equal to 36.4 per cent of the 
dividend aorua!lly distributed : 

Provided that the actual amount deducted: and retained by 
the company in rsepect of each distribution shall not exceed the 
amount of tax paid by the company in respect of such distri­
bution. 

(b) there shall be included in the income of the individual in respect 
of such dividend a distributibn .equal to 136.4 per cent of the 
dividend actually distributed; 
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(c) there shall be a set off for the purposes of collection agaimt 
tax payable by the individual an amount equal to 36.4 per 
cent of the dividend actually distributed. 

(d) where such a company makes a distribution out of inocme re­
cieved as a distribution from a resident CQllllpany the relevan · 
per centages shall be 141.1 % and 41.1 % respectively . 

. 2. Where a company (other than a commercial cqmpany) distributes any 
dividend to an individual not resident in Guyana who is in receipt of gross 
dividends whether or not exceeding $8,000, or to a company whether resident 
or not in Guyana, the amount of dividend distributed shall be deemed to be a 
distribution equivalent to 136.4 per cent of the amount actually distributed when 
included in the income of the person. 

3. Where a commercial company distributes any dividend to an individual 
resjdent in Guyana the following provisions shall apply:-

(a) there shall be deemed to have been deducted from the dividend 
by the co:mpany an amount equal to 44.5 per cent of the dividend 
actually distributed: 

Provided that the actual amount deducted and retained by 
the company in respect of each djsµibution shall not exceed the 
amount of tax paid by the company in respect of such distri­
bution. 

(b) there shall be included in the income of the individual in re­
spect of such dividend a distribution equal to 144.5 per cent 
of the dividend actually distributed. 

( c) there shaH be a set ·a.ff for the purposes of collection against tax 
payable by the individual an amount equal to 44.5 per cent 
of the dividend actually distributed . 

(d) where such a company makes a distribution out of income re­
ceived as a distribution from a resident company the relevant 
percentages shall be 151.3% and 51.3% respectively. 

4. Where a commerciatl company distributes any dividend to an individual 
not resident in Guyana who is in receipt of grqss dividends whether or not exceed­
ing $10,000, or to a company whether residenrt or not in Guyana, the amount 
of dividend distributed shall be deemed to be a distribution equivalent to ,144.5 
per ce:nt of the amount actual1y distributed when included in the income of any 
person. 

5. Where a distribution is made 'by an investment company the relevant 
percentages shall be 141.1 % and 41.1 % respectively. 
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FOURTII SCHEDULE (S. 60 and 61) 

DOUBLE TAXATION REGULATIONS 

Part I 

/ 
PROVISIONS AS TO RELIEF FROM INCOME TAX 

BY WAY OF CREDIT IN RESPECT OF FOREIGN TAX 

Interpretation 

1. (1) In this Part of these Regulations -
"Guyana tJax" means income tax; 

"foreign tax" means in relation to any country, arrangements with 
the Government of which have effect by vititue of section 60 
0£ the Ordinance, any tax chargeable under the laws of that 
country fo11 which credit may be allowed under the arrange­
ments; 

"foreign income tax" means any foreign tax which corresponds to 
income tax; 

"total income" means the aggregate amount of the income of any 
person from ,the sources specified in section 5 of the Ordinance 
for a year of income. 

(2) Where arrangements having efreot by virtue of the said section 60 
of the Ordinance provide for any tax chargeable under the laws of the country 
concerned being treated as income tax, that tax shall, no1withistandiltg an.yithing 
contained in this regulation be treated •as foreign inoome tax or foneign tax other 
than foreign income tax as ·the case may be. 

(3) Any reference in these Regulations to foreign tax or foreign income 
tax shall be consllrued, m relation to oredit to be allowed under any arrangements, 
as a reference only to tax chargeable under the laws of the country with the 
Government of whioh the arrangemootJS were jlllade. 

General 

2. (1) Subject to ,the provisions of these Regulations where, under the 
arrangements, credit is to be allowed against any Guyana tax chargeable in 
respect of any income, the amount of the Guyana taxes so chargeable :$hall be 
reduced by it.he amount of the credit. 

(2) Nothing contained in this regulation authorises the allowance of 
credit against any Guyana .tax against which credit is not allowable under the 
arrangements. 
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Requirement as to residence 

3. Credit shall not be allowed against tax for any year of income unles11 
the person in respect of whose income the tax is chargeable is resid" ,t · 

for that year. 

Lim.iit on total credit 

4. The credit shall not exceed the amount which, 
cQmputing the 0mount of the income of the ,poo;on in questi< 
the provisions of the Ordinance, and then charging it to it 
ascertained by dividing the income tax chargeable ('before 
under any ar11angements having effect under section 60 of th 
total income by the amount of the total income. 

5. Without prejudice to the provisions of the last pn:ct:uillg regulauon, 
the total credit to be allowed to a person ,against income tax for any year of in­
come for foreign tax under all arrangements having effect by virtue of section 60 
of the Ordinance, shall not exceed the total tax payable by him for that year. 

Effect on Computation of Income of Allowance of Credit 

6. (1) In computing the amount of the income -

(a) no deduction shall be allowed in respect of foreign tax (whether 
in respect of the same or any other income); 

(b) where the income tax changeable depends on the amount re­
ceived in Guyana, the said amount shall be increased by the 
appropriate amount of the foreign tax in respect of the income; 

(c) where tlhe income includes a dividend and under the arrange­
ments foreign tax not chargeable directly or by deduction in 
respect of the dividend is to be taken into account in considering 
whether any and if so what, credit is ito be given against income 
tax in respect of the dividend the amount of the income shall be 
increased by the amount of the foreign tax not so chargeable 
which falls to be taken into acount in computing itihe ,amount of 
the credit; 

but notwithstandiing anything in the preceding provisions of this paragraph a 
deduction shall be allowed of any amount by which the foreign '1la.x in rrespect of 
the income exoeeds the oredit therefor. 

(2) Subpamgraphs (a) and (b) of the preceding pargraph (but not the 
remainder thereof) shall apply to the computation of total income for the pur­
poses of determining the rate mentioned in regulation 4 and shall apply thereto 
in relation to all income in the case of wihich credit falls to be given for foreign 
tax under arrangea:oonts for the time being in force under section 60 of the 
01 tinan<». 
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7. (1) Where, m the case of any dividend, foreign income tax not charge­
able clireoHy or by deduction ini respect of the dividend is, under !lhe .arrangements. 
to be taken i.nJto account in considering whether any, if so what, or~it iiis to 'be 
given against income 'l'a.x in respect of the dividend, the foreign income tax not so 
chargeable wihioh is to be taken into aocount shall be that borne by the body 
corporate paying the dividend uPon the relevant profits in so far as it is properly 
attributable to rt!he proportion of the irelevant profits which is represented by the 
dividend. 

(2) For the purposes of paragraph ( 1) the Ile.levant profits are -

(a) if the dividend is paid f011 a specified period, the profits of rthat 
period; 

(b) if the dividrocf is not paid for a specified periodl but is paid out 
of specified profits, those profits; 

(c) if the dividend is paid neither for a specified period nor out of 
specified profits, it.he profits of the Last period fo.11 which accoun1:s 
of the body corporate were made up which ended before the 
dividend beoame payable; 

Provided :t!hm if, in a case falling under sub-pairagraph (a) 
or sub-pawagraph (c) of this paragraph, it.he totall dividend e'.X­
ceeds the profits available for distribution of the period men­
tioned in the said subparagraph (a) or ttlb.e said subparagraph (c), 
as the oase may be, /11he relevant profits; shall be the pl'Pfi1:s ot 
that period plus so mue1h of the profits avai!lable for clistribution 
of preceding periods ( other than profits previously distrilmted or 

previously treated as relevant for the purposes of ,this pamgmph) 
as equal to 1the excess; iand for the purpos~ of this proviso the 
profits of it.he most recenrt preceding peniod shall first be taken 

into aocounrtl, tib.ein 1:he profits of the ooxt most recent preceding 
period, and so on. 

8. Where -

(a) tlhe a.rrtangements provide, in relaition to dividends of some 
classes, but not in :re~artion to diwdends of Olther classes, that 
foreign tax not chargeable direotly or by deduction in respect 
bf dividends is to be taken into account in considering whether 
any, an.dl i£ so wh!rut, credit is to be given against income tax ilni 
respect of rth.e dividends; and 

(b) a dividend is paid which is not of a class in rei.ation to which 
the arrangements so provide, 

then, iJI' the dividend is paid to a cOl!D.pany which c011Jtr01ls., diirectly or indlire.ctly, 
not less than one-half of the voting power in the COJDpany paying the llividend 
creollt shall be: allowed as if the dividend were a dividend of a dlass in retation U: 
which the a.r,rangements so µrovide. 
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Miscellaneous 

9. Subject to the following provisions of this Schedule, the sums 
Guyana tax chargeable in respect of the inoorne of any person if he elects that 
credit shall not be allowed in respect of /that income. 

10. Subject to provisions of regulation 11, any claim for an allowance by 
way of crediit for foreign tax in respect of any income sihall be made not later 
than six years from the year of inoome and .in the event of ain.y dispute as Ito the 
amount allowable rt:he olaim shall be subj eot to dbjection and appeal in like 
manner as an assessment. 

11 . Where the .amount of any credit given under the arrangements is 
rendered excessive or insufficient by reason of any adjustmenrt of the amount of 
any tax payable either in Guyana or under the law of any other country, nothing 
in this Ordinance or in any other enactment limiting the time for making assess­
ments or claims foc relief shall apply to any assessment or claim to which the 
adjustment gives rise, being an assessment or claim made not late[' than six years 
from the time when all such assessments, adjustments and other determinations 
have been made, whether .in Guyana or elsewhere, as are material in determining 
whether any and if so what credit falls to be given. 

Parrt II 

PROVISIONS FOR CREDIT BY WAY OF UNILATERAL RELIEF 

1. Orediitl for tax paid under the law of the country owtside Guyana in 
respect of income arising in that country shall be allowed against Guyana tax 
chargeable in respect of that incoane : 

Provided that where arr,angements with :the Government of the country a,re 
for the ti)me being in force by virtue of ·section. 60 of this Ordinance, credit for 
tax paid under the law of 1lhe conntry shall not be allowed under this 'regulation 
in the case of any income if any credit for that tax is allowable under dlese 
arrangements in the case of that income. 

2. Profits from or remuneration for personal or professional services 
performed in the country shall be deemed to be income air.ising in the oountry for 
the purpose of the preceding regulation. 

3. Where a dividend paid by the ccmipany resident in the oounitry is paid 
to a company resident in G~yana whic_,h owns not less th~ one-q~a~er of all 
classes of voting and non-votmg stock m the cdrnpany paymg the dividend, tla.x: 
paid undem the law of the country by the first mentioned company in respect ot 
its profits shall be taken into account in considering whether ,any, and if so what 
credit is to be allowed in respect of ·the dividend. 

Part ID 

MODIFICATIONS OF PROVISIONS OF PART I APPLICABLE TO 
UNILATERAL RELIEF 

Notwithsitanding anything in regulation 3 of Part I of these Regulations 
(whioh provides that relief ~ way of credit shall be given only where the 
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person is resident in Guyana) credit by way of unilateral relief for tax paid 
under the law of any country in respect of income fu'om an office or employment 
or profits the duties whereof are performed wholly or mainly in that country 
may be allowed against tax chargeable in respect of that income if the person 
is for the particular year of income, resident eirther in Guyana or that country. 

Passed by the National Assembly on the 9th of December, 1970. 

Clerk of the ~ mb.ly. 

(Bill No. 30/19170) , 
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