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AN ORDINANCE to amend the Income Tax (In Aid of Industry) 
Ordinance. 

[25th May, 1957 J 
Enacted by the Legislature of British Guiana : -
1. This Ordinance may be cited as the Income Tax (In Aid

of Industry) (Ameudrn.ent). Ordinance, 1957, and shall be con­
strued and read as one with the Income •rax (In Aid of Indus­
try) Ordinance, hereinafter referred to as the Principal Ordin­
ance. 

2. Subsection ( 1.) of section 2 of the Principal Ordinance
is hereby amended --

( a) by the substitution for the words "commencing
with the year of assessment in which sucl!
direction is issued (hereinafter called the tax
holiday period)" in paragraph (a) of the words
"(hereinafter called the tax holiday period) com­
mencing with the year of assessment in which
snch direction ts issued or, if it is so r>roviclecl in
such direction, commencing with such year of
assessment as may be specified in a subsequent
direction of the Governor in Council issued in
that behalf";

(b) by the substitution for the words "commencing
with the year of assessment. in which such
direct.ion is issuecl (hereinafter called the tax
holiday period)" in paragraph (b) of the words
"(hereinafter called the tax holiday period)
commencing with the year of assessment in

A.D. 1957 

Short tit!�. 

Cap. 300. 

Amendment 

o.f sectton :l 

of Chapter 
30-0. 

------------------------------------------------------



108 No. 16] THE LAWS OF BRITISl-1 GUIANA [A.D.1957 

Amendment 
of section 9 
of Chapter 
300. 

Amendment 
o ·f section 45
of Chapter 
aoo. 
Amendment 
of Chapter 
300. 

which such direction is issued or, if it is so pro- '"'
vided in such direction, commencing wtth such 
yea.r of assessment as may be specified 
in a. subsequent direction of the Governor in 
Council issued in that behalf"; and 

(c) by the repeal of the proviso thereto and by the
substitution therefor of the following -

"Provided that, if the income which is exempt
from tax in accordance with the provisions of
this subsection does not in the opinion of the
Financial Secretary represent income for five
full years of normal commercial produ�tion, the
income for such portion of the sixth year of
assessment as would in the opinion of the Finan­
cial Secretary complete five full years as afore­
said shall also be exempt from income tax, ancl
in such event the period of five full years as
aforesaid, the income for which is thereby .,
exempt from income tax, shall be deemed to be
the tax holiday period."

3. Section 9 of the Principal Ordinance is hereby amended
l)y the addition of the following proviso to subsection (1) there­
of-

''Provided that the expression "industrial building or 
structure" shall not include a wharf constructed wholly or 
mainly of wood unless, having regard to the use to which 
it is put in connection with such trade, it is lilcely to be of 
little or no value when suC'h use is terminated." 
4. Section 4n of the Principal Ordinance is hereby amended

by the substitution for the words "four thousand" in subsection 
(1) thereof of the words useven thousand".

5. The Principal Ordinance is hereby amended as fol-
lows-

(a) by the s11bstitution for the words "in whieh" in �

( 1J) 

(c) 

the proviso to suLsection (2) of section 3 thereof
of the w·orcls "in the basis period of which";
Lw the substitution for the words •'in which" in
si1bsertion (3) of section 24 thereof of the words
"in the basis Deriod of which"; and
by the snbstitution for the words "in which". in
paragraph (a) of subsection (1) of section 39
thereof of the words "in the basis period for
which".
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