
ORDINANCE No. 13 of 1958 
PUBLIC LOAN (PUBLIC OFFICERS HOUSING) 

ORDINANCE, 1958. 

BRITISH GUIANA. 
Arrangement of Sections. 

Section 
1. Short title.

I assent. 

Governor 

g April, 1958. 

2.. Authority to Governor to borrow by issue of debentures. 
3. Applicat'ion of loan.
4. Rate of interest and period of loan.
5. Contributions to sinking fund.

AN ORDINANCE to provide for the making of housing loans to 
Public Officers out of moneys belonging to the New Widows 
and Orphans Fund. 

Enacted by the Legislature of British Guiana:- A.a. 195a. 

1. Tltis Ordinance may be cited as the Public Loan (Public Short title. 

Officers Housing) Ordinance, 1958. 
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2. (1) The Governor is hereby authorised to raise .an amount
not exceeding three hundred thousand dollars by the issue of de-
brn tures under the provisions of the General Local Loan Ordi­
nance to the New Widows and Orphans Fund established under 
the \Vidows and Orphans Pension Ordinance. 

(2) The provisions of the General Local Loan Ordinance
rda�.ing to fixed date debentures shall be applicable to the deben­
�:ures authorised to be issued under this Ordinance. 

3. (1) The money to be borrowed under the authority of this
Ordinance shall be appropriated to a fund to be called the Public 
Officers Housing Loans Fund on such conditions relating to re­
payment as the Governor may prescribe and shall be applied in 
the making of loans to public officers who are contributors to the 
Ne1N Widows and Orphans Fund referred to in the pre­
ceding section. 

(2) Subject to the provisions of this Ordinance the fund re­
ferred to in the preceding subsection shall be administered in ac­
cordance- with the rules approved by the Governor in Council on 
the aOth Sep�ember, 1952

) 
for the administration of the Public 

Officers Housing Loan Scheme subject, however, to such amend­
rnen ts thereto as may from time to time be rnade by the Gover .. 
nor in Council. 

4. The debentures authorised under this Ordinance �ball
11ear interest at such rate or rates as the Governor 1nay from 
time to time decide and shall be redeemable at par at the expira­
tlon of thi:rtv vears from the date of issue: 

Pro:�,.id.ed that the Governor shall have the option at any 
tinH:· afier the expfration of fifteen years from the date of issue 
of such debEmtures to redeem the debentures on giving six cal­
endar tnonths� notice in the Gazette of the intE·nt1on to exercise 
such option. 

5. The contributions to the sinking fund, as contemplated
by the provisions of section 14 of the General Local Loan Ordi� 
nance, shall commence not later than three vears after the fh1te 
from which the interest on the debentures issued in respecl of 
the loan shall commence to run. 

Passed by the Legislative Council this tenth clay of April, 
ninet.een h:undred and fifty.eight. 

,. 

(IP.S.G. 36511953) 
(Leg. Bill No. 4/1958). 

Printed by the Government Printers of British Gmana. 
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