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THE LAWS OF BRITISH GUIANA [A.D. 1960 

AN ORDINANCE to make provision for the raising of a loan of Two 
Hundred and Fifty Thousand Pounds Sterling. 

Enacted by the Legislature of British Guiana :-
1. This Ordinance may be cited as the Loan (Electricity)

Ordinance, 1960. 

2. The Government may raise by loan in London the sum of
two hundred and fifty thousand pounds sterling. 

3. The principal moneys and interest represented by the loan
raised under the provisions of this Ordinance are hereby charged upon 
and shall be payable out of the general revenues and assets of the 
Colony. 

4. The money to be borrowed under the authority of this
Ordinance shall be appropriated and applied towards the purchase of 
all the issued shares of the Demerara Electric Company, Limited. 

5. (1) The loan hereby authorised shall, notwithstanding the
provisions of the General Loan and Stock Ordinance, be raised by 
means of a contract of loan for the sum of two hundred and fifty 
thousand pounds sterling entered into between the Government and 
Barclays Overseas Development Corporation Limited. 

(2) The contract of loan may contain such supplementary
provisions as are necessary for giving full effect to the said contract 
and for carrying it into effect. 

6. (1) The loan hereby authorised shall bear interest at the
rate prescribed in the aforesaid contract of loan and shall, during 
the currency of the loan, be payable quarterly on the last days of 
March, June, September and December each year. 

(2) The Governor shall in each quarter year ending with the
da.tP. on which the interest on the loan falls due appropriate out of the 
general revenues and assets of the Colony a sum equal to one quarter 
year's interest on the loan hereby raised and shall remit the sum tu 
Barclays Overseas Development Corporation Limited on the date on 
which it falls due. 

7. (1) The principal of the loan hereby authorised shall be
repaid in one amount at the expiration of ten years from the date on 
which the loan is made. 

(2) The Governor shall in the quarter ending with the date
on which the principal of the loan falls due for repayment appropriate 
out of the general revenues and assets of the Colony a sum equal to 
the principal of the loan hereby raised and shall remit the sum to 
Barclays Overseas Development Corporation Limited on the date 
which it falls due. 

Passed by the Legislative Cou11ci 
December, nineteen hundred and sixt.y. 

(F.S.G. 229/55 V.) 
f Bill 32/1960) 
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