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• 

I assent. 

RICHARD E. LUYT 

Governor. 

25th June, 1965. 

ORDINANCE NO. 13 OF 1965. 

GENERAL LOCAL LOAN (AMENDMENT) ORDINANCE, 1965. 

Section 
1. 
2. 
3. 
4. 
5. 
6. 
7 
8. 

Arrangement of Sections. 

Short title. 
Repeal and re-enactment of section 5 of Chapter 290. 
Amendment of section 7 of Chapter 290. 
Insertion of section 7 A in Chapter 290. 
Amendment of sections 8 and 9 of Chapter 290. 
Insertion of section 8A in Chapter 290. 
Amendment of section 10 of Chapter 290. 
Insertion of sec;tion 10A in Chapter 290, 
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Short title. 

Cap. 290. 

9. 
10. 
11. 
12. 
13. 
14. 

Amendment of section 11 of Chapter 290. 
Amendment of section 12 of Chapter 290. 
Amendment of section 13 of Chapter 290. 
Amendment of section 15 of Chapter 290. 
Amendment of section 16 of Chapter 290. 
Amendment of section 18 of Chapter 290. 

AN ORDINANCE to amend the General Local Loan Ordinance. 
[3rd July, 1965] 

Enacted by the Legislature of British Guiana:-

1. This Ordinance may be cited as the General Local Loan
(Amendment) Ordinance, 1965, and shall be construed and read as 
one with the General Local Loan Ordinance, hereinafter referred to 
as the Principal Ordinance. 

�e':����1;��t 2. Section 5 of the Principal Ordinance is hereby repealed and
of section s the following section substituted therefor -

• 

of Chapter 
� . 

Amendment 
of section 7 
of Chapter 
290 

Insertion ol 
section 7A 
in Chapter 
i9Q. 

·:,!��0���n- 5.(1) Such debentures shall be issued in the Colony upon
111res. the best and most favourable terms that can be obtained

and shall be signed by the Minister responsible for finance
(in this Ordinance· referred to as "the Minister") or by any
other person or persons specially authorised by him.

(2) It shall be a sufficient compliance with the pro­
visions of subsection (1) of this section if a debenture bears 
the facsimile signature of the Minister or of the person or 
persons specially authorised by him to sign debentures." 

3. Section 7 of the Principal Ordinance is hereby amended in
the following respects -

(a) by the substitution of a semicolon for the full stop at
the end of paragraph (b) and the insertion immediately
thereafter of the word "or"; and

(b) by the insertion of the following paragraph as paragraph
(c) -

"(c) by equal half-yearly instalments of principal and in­
terest combined so as to repay the principal with 
interest over a fixed repayment period to be declared 
on the issue of the debentures, such period not to ex­
ceed sixty years from the date of issue (such debentures 
being hereinafter referred to as "equated-annuity de­
bentures")." 

4. The Principal Ordinance is hereby amended by the insertion
immediately after section 7 of the fol!owin� sectioq 
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;�oi,�enj:es 7 A. Debentures issued under the provisions of this 
���rr�� ���er Ordinance may be declared on issue to be either -
be�tures

d 
or (a) transferable by delivery (such debentures beingreg1s1cre 

h . f f d "b d b ,, 
debe111ures. erema ter re erre to as earer e entures ); or

(b) transferable only by instruments of transfer regis­
tered in the books of the Accountant General

(such debentures being hereinafter referred to as
"registered debentures")."

5. Sections 8 and 9 of the Principal
amended in the following respects -

Ordinance are hereby Amendment 
of sections 8 
and 9 of 

(a) by the insertion of the word "bearer" immediately before
the words "debenture" and "debentures" wherever they
occur; and

(b) by the substitution of the word "Minister" for the word
"Governor" wherever it occurs.

Chapter 290. 

6. The Principal Ordinance is hereby amended by the insertion Ins�ction o� 

f h f 11 · · · d' I ft t' 8 section SA tn o t e o owmg section 1mme 1ate y a er sec ion - Chapter 290. 

h
"Alfmount1 

of 8A. There shall be stated on each equated-annuitya -year y 
payments on debenture, the number and the amount of the half-yearly
equated• h b h bl' · h · · 
annuity payments w ere y t e o 1gation to repay t e prmc1pal 
debentures. with interest shall be satisfied."

7. Section 10 of the Principal Ordinance is hereby amended by Amendment of 

the insertion of the wor'd "bearer" immediately before the word 1/:��i�t�r 
1�9g,f

"debenture". 

8. The Principal Ordinance is hereby amended by the insertion Insertion of 
of the_ following section immediately after section 10 - f�

ct

�r,.;1��
"Transfer of 1 0A Every reoistered debenture shall be transferable by 290-registered • o 
debentures. application in writing to the Accountant General. Partic-

ulars of the holder to which each registered debenture was 
first issued, and of each transfer of ownership, including 
the name and address of each holder, shall be recorded in 
a register to be kept for that purpose by the Accountant 
General." 

9. Section 11 of the Principal Ordinance is hereby amended by AmendJ!lent 
the deletion of the word "Colonial" before the word "Treasury" of section 11 

• of Chapter 
290. 

0 10. Section 12 of the Principal Ordinance is hereby amended in Amend'!'ent 
the following respects - of sectron 11

of Chapter 
(a) by the insertion of the words "fixed-date or drawing" 290· 

., immediately before the word "debenture" in the second 
line thereof; and 

(b) by the deletion of the word "Colonial" appearing before
the word "Treasury" in the last line thereof,



50 No. 13] THE LAWS OF BRITISH GUIANA [A.D. 1965 

�r;��:f0•t 13 11. Section 13 of the Principal Ordinance is hereby amended
of Chapter in the following respects -290· 

(a) by the insertion immediately before the word ''debentures"
in the first line of subsection ( 1) of the words "fixed-date
or drawing";

(b) by the insertion of the words "fixed-date and drawing"
immediately before the word "debentures" in the last line
of subsection (2);

(c) by the renumbering of subsection (3) as subsection (4)
of the section and the insertion therein of the words "fixed­
date or drawing" immediately before the word "deben­
tures" in the first line thereof; and

(d) by the insertion of the following subsection as subsection
(3) -

" ( 3) The Governor shall in respect of all equated­
annuity debentures appropriate in each half year during 
the repayment period out of the revenues and assets of 
the Colony a sum equal to the half-yearly instalment of 
principal and interest payable."

A
f
mend

t
J?ent 

15 12. Section 15 of the Principal Ordinance is hereby amended
o sec JOO . . rr Chapter by the substitution of the words "Accountant Gener;:]" for the words 
290• 

"Financial Secretary" in the fourth line. 
A

r
mend'!'ent 

16 
13. Section 16 of the Principal Ordinance is hereby amended

o section . 
of Chapter m the followmg respects -
290· 

(a) by the substitution of the word "Minister" for the wonl
"Governor" in the third line of subsection ( 1);

(b) by the substitution of the word "Minister" for the words
"Financial Secretary" in the first line of subsection (2);

(c) by the substitution of the words "Accountant General"
for the words "Chief Secretary allld Financial Se.:retary"
in the second line of subsection (3);

(d) by the substitution of the word "Minister" for the word
"Governor" in the third line of subsection ( 3);

(e) by the substitution of the words "Accountant General" for
the words "Financial Secretary" .in the fourth line of sub­
section ( 4);

(f) by the substitution of the words "Accountant General"
for the words "Financial Secretary" in the second line of
subsection ( 5) ; and

(g) by the deletion of the word "Colonial" appearing before:
the word "Treasury" in the third line of subsection (5).

Ame,;i.�ent 14. Subsection (1) of section 18 of the Principal Ordinance is
of section 18 h b d b h b . . f of Chapter ere y amen ed y t e su stitut1on o the words "Accountant General '
290· for the words "Financial Secretary" in the last line thereof. 

Passed by the House of Assembly on the 21st of April, 1965. 

(M.P. G 325/53 Il).
(Bill No. 12/1965). 

E. V. VJAPREE,
Clerk of the Legislature. 
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