
BRITISH GUI.A.NA. 

Governor. 

£M.pril, 1933. 

ORDINANCE NO. 1 OF 1933. 

A:N ORDINANCE Lo amend the Government Currency Notes Ordinance, A.O. 1933. 

Chapter 50, by amalgamating Lhe Depreciation Fund with the 
Note Guarantee Fund, and to authorizo tho Aale of cerLain 
securities and the payment of the proceeds into general revenue. 

BE it enacted by the Governor of British Guiana, with the advice 
and consent of the Legislative Council thereof, as follows:-

1 . This Ordinance may be cited as the Government Currency Suort Title. 
Notes Ordinance, 1933, and shall be construed with the Government 
Onrreocy ~ otcs Onlinauce, horuinaft er referred lo as the Priuci vul Cap, 50. 
Ordinance. 
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2. On the commencement of this Ordinance there shall cease to 
be a depreciation fund and tho present depreciation fund shall be 
amalgamated with and form part of the note guarantee fund. 

3.-(1) If, upon the amalgamation of the funds as provided in 
section two of thls Ordinance, the securities of the nole guarantee 
fund exceed in disposal value one hundred an<l ten per centum of 
the note circulation not covered by actual coin, the Commissioners 
may realise such portion of the securities as will leave in the fund 
securities of a disposal value of not less than one hundred an<l ten 
per centum as aforeflaid. 

(2) If after the amalgamation of the funds referred lo in sub­
section (1), securities of the note guarantee fund shall at any time 
exceed in disposal value one hundred and ten per centum of the 
note circnlution not coverC'd by actual coin the Commissioners, after 
having first obtaine<l the approval of tho Secretary of State, may 
realise such portion of the securities as wiU leave in the fund 
securities of a dispo11al value of not less than one hundred and ten 
per centum as afor esaid. 

(3) The proceeds of tho securities realised under this section 
shall be paid. into general revenue. 

4. Any payments into general revenue which prior to the com· 
mencement of this Ordinance have been made by the Commissioners 
in respect of the profits on sale or redemption of securities of the 
note gua1·antee fund or the depreciation fund are hereby validated. 

5. Save as otherwise provided in this Ordinance nothing herein 
shall be deemed to n.uthorize the Commissioners to transfer to 
general revenue the proceeds of any securities which may be disposed 
of by them. 

6. Sub-section (-t) (b) of section eight and section nine of the 
Principal Ordinance are hereby repealed. 

Pas11ed by the Legislative Council this 4 h day of Ai:,ril, 
1933. ' 

Oler~of., • ouncil. 
(M.P. o7!J7/30) --------
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