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B. DEBT RELIEF

3. On the basis of the foregoing, the Fund has agreed to provide to the Beneficiary,
on the terms and conditions set out in this Agreement, debt relief in the amount of
seven million three hundred thousand US Dollars (US$ 7,300,000).

4. In that regard, it is hereby understood and agreed that the Fund has already
granted debt relief, prior to the Completion Date, in the amount of three million
nine hundred thousand US Dollars (US$ 3,900,000) in the context of the loan
extended by virtue of Loan Agreement No. 716Pg for the Commodity Imports
Program.

5. Furthermore, the balance of the debt relief in the amount of three million four
hundred thousand US Dollars (US$ 3,400,000) is hereby granted through the re-
scheduling of the loan terms and conditions of the said Loan Agreement No.
716Pg as stipulated in the Annex to this Agreement together with its attachment.

C. DEBT RELIEF IMPLEMENTATION MODALITIES

6. The Beneficiary:

(a) shall maintain records adequate to record the progress of implementation
of this Agreement;

(b) shall furnish the Fund at regular intervals all such information as the Fund
shall reasonably request concerning the implementation of this Agreement;

(c) shall enable the Fund's representatives to have access to the records
mentioned in paragraph (a) above and to conduct any verification as any
such representative may -em necessary; and

(d) shall, not later than six months after the full execution of the objectives of
this Agreement, prepare and furnish to the Fund a completion report, of
such scope and in such detail as the Fund shall reasonably request, on the
implementation of this Agreement.

7. The Beneficiary shall in all other respects cooperate fully with the Fund to assure
that the purposes of this Agreement will be accomplished, and shall:

(a) promptly inform the Fund of any condition whi " interferes or threatens to
interfere with the accomplishment of the purposes of this Agreement or the
performance by the Beneficiary of its obligations thereunder;






The OPEC Fund for International Development

Office of the

Director General

(a)
(&)
©
(d)

Article 10

Article *~

Article 12

Article 13

F.

Enforceability, Arbitration;
Exemptions;
Termination of the Fund; and

Notice; Representation, Modification.

ENTRY INTO FORCE AND EFFECT

11. It is hereby understood that the signature of this Agreement by the Beneficiary's
duly authorized representative constitutes evidence to the effect that its execution
and delivery on behalf of the Beneficiary have been duly authorized according to
the constitutional requirements of the Beneficiary.

12. Subject to section 11, this Agreement shall become effective on the date upon
which the Fund notifies the Beneficiary in writing of the receipt and acceptance of
the conformed copy of this Agreement duly countersigned by the Beneficiary's

authorized representative.

Please sign this copy of this Agreement as evidence of the acceptance of it
provisions by the Cooperative Republic of Guyana and return it to us at your earliest

convenience.

Enclosures

Accepted on behalf of the
Cooperative Republic of Guyana:

Signature:
Name:
Title:

Date:
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With my highest consideration.

v,%m.-

Y. Seyyid Abdulai
Director-General
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ATTATUMENT

THE COOPERATIVE REPUBLIC OF GUYANA
HIPC DERT INITIATIVE RELIEF AGREEMENT

REVISED AMORTIZATION SCHEDULE
OF LOAN AGREEMENT NO. 716Pg
FOR THE
COMMODITY IMPORTS PROGRAM

Date of Repayment Amount Due
(Expressed in US Dollars)

February 16, 2003 759,410
August 16, 2003 759,410
February 16, 2004 759,410
August 16, 2004 759,410
February 16, 2005 759,410
August 16, 2005 759,410
February 16, 2006 759,410
August 16, 2006 759,410
February 16, 2007 759,410
August 16, 2007 759,410
February 16, 2008 759,410
August 16, 2008 759,410
February 16, 2009 759,410
August 16, 2009 759,410
February 16, 2010 759,410
August 16, 2010 759,410
February 16, 2011 759,410
August 16, 2011 759,410
February 16, 2012 759,410
August 16, 2012 759,410
February 16, 2013 759,410
August 16, 2013 759,410
February 16, 2014 759,410
August 16, 2014 759,570

Total: 18,226,000
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