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A BILL 
Intituled 

A ORDINANCE TO PROVIDE FOR THE RAISING OF LOANS 
FROM THE INTERNATIONAL BANK FOR RECONSTRUC­
TIO AND DEVELOPMENT BY THE GOVERNOR FOR 
THE REQUIREMENTS OF THE COLONY AND OF 
CERTAIN STATUTORY CORPORATIONS. AND FOR 
PURPOSES CONNECTED WITH THE MATTERS AFORE­
SAID. 

Enacted by the Legislature of British Guiana :-

1. This· Ordinance may be cited as the General Loans (Inter­
national Bank) Ordinance, 1960. 

2. In this Ordinance, unless the context otherwise requires­
"Development Fund" means the Fund established by section

2 of the Development Fund Ordinance, 1954;
"International Bank" means the International Bank for

Reconstruction and Development;
"loan allocation" means that amount of a loan which has
been borrowed under the powers conferred by subsection

(1) of seotion 3 of this Ordinance fot the requirements of
a statutory corporation;

"statutory corporation" means a body incorporated by 
Ordinance. 

3. (1) Subject to the provisions of this Ordinance. the Governor
may, in such manner and on such terms and subject to such conditions 
as he thinks fit, and in the name of the Government of British Guiana, 
borrow from the International Bank such sums as may be required by 

- the Colony, the Colony and a statutory corporation, or a statutory cor­
poration ..

(2) Any sums borrowed in the narµe of the Government of
British Guiana under the powers conferred by subsection (1) of this
section for the requirements of the Colony are hereby appropriated to
and shall be applied for the purposes for which they were borrowed as
specified in any agreement concluded with the International Bank in
respect of the sums so borrowed:

Provided that where any part of such sums cannot be
applied to. the purposes aforesaid, such part may be applied to such
other p11rposes as may be approved by the Governor, by the Secretary

- of State with the concurrence of Her Majesty's Treasury in the United
Kingdom and by the International Bank.

(3) The loan allocation of a statutory corporation shall be
paid by the Accountant General to the statutory corporation out of the
Development Fund, which is hereby appropriated to the purpose.

(4) The power to borrow conferred by subsection. (1) of this
section shall be in addition to the power to borrow conferred by any
other Ordinance.

, (5) A co y of any agreement concluded with the International!
Bank in resoect of any sums borrowed under the provisions of sub­
section (1) of this section shall be laid before the LefLislative Council
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