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Sir, 

GENERAL pOgr OJlFICE 

G.P.O. BUILDING 

GEORGEI'OWN 

GUY}.NA 

In nccordr.nce with Section 12 of the :post Office Savings Bonk 

Ordi.n..onoe, Chq,ter 1l3 I hn.ve the honour to submit to you the iumun.l 

Report on the }:lost Off':ice !lo.vines �nk foi· the yer:.:r 0nding 31st December 

1970 supported by the following st11tements:-

(i) Income nnd Expenditure Account

(ii) Account of Dep osits nnd 'c.'ithdrnwcls

(iii) Investment MjustJ11Gnt J,ecount

(iv) Reserve Account

(v) Cnpite;l Deficiency Account

(vi) Btlrmce Sheet

(vii) Stocks held by the Post Office
Savings Bank

(viii) Compnretive gtr.:.temont showing the
progress of the Post Office Snvings
Bonk

There wD.s heu.vy fluctudion in the ssv:ings business during 1970 

md. f!.t tho end of the ye-:r 118,501 depositors held a. totru crpitn.l bn.lo.nce

of S12,572,607. The trnnsn.ctions mr-nipul.1.ted by these Sf'..vers numbered 

152,746 nnd comprised of 78,934 withd.rr-J-Tnl.s vcl.ued nt ��8,904,152 rnd 
f1,331,STK 

73,812 deposits vnlued �,33h5i.. The withdrr'Wnls exceede d the depo:3its. 

by $1,572,594. 

The interest-� on locn.l nnd foreign securities constitutes 

the mn.jor income ea.mer of the Br'.Ilk. For l.g-{0 the income mnounted to 

$756,150 which included $753,360 ren.lized ns interest on locnl. rnd foreign 

investments • .Ag�nst this income working expenses 0lllounted to $615,835 

inclusive of $428,061 p�id �nd/or credited to depositors ns interest 

o.ccrued on their 1'..Ccounts. The income exceeded the e3.penditure by 

$140,315. 



Apprecintion on the Brnk1 s foreign securities �t menn mn.rket 

vnl.ue :it the end of December 1970 reclized $38,776; while the fWernge 

cnrning r�te of interest on both locnl nnd foreien securities was 5.57%. 

The 1969 bclrncc of $671,850 on the Capital Deficiency further 

declined �t the end of 1970 to $200,295. This �epresented 1.50 of the 

depositors c�pital. 

FRAUDS 

One cn.se of frmd w� reported during the yen:r. No loss wns 

sustl"',ined, however, r.-.s the perpetrntor who wns pm.d the withdrr:wr.l by cheque 

fni.led to c�sh the cheque. 

GENERAL 

Upon the in:,ugur::i,tion of the Guyma. Nntiono.l Co-operntivo B;nk 

on Februr.ry 24, 1970, the services of the Post Office Savings BCU'lk were 

ertondcd through its sixty-two brcnches ait.untad over Guyono., to accommodate 

rural inhabit!ll'lts desirous of utilising the Co-op Bnnk for saving purposes 

without trn.vclling to Georgetown. These services ho.vc grc�.tly assisted 

the rurnl populnce. 

One member of the stri.ff resigned during the yer,;r to reside and 

work overseas. 

I l'rish to record my appreciation of the courteous r.-nd efficient 

service rendered by the Post Office S{',vings Br..nk sto.ff throughout 1970. 

The $ccretary to the Trensury 

Public Buildings 

Georgetown. 

Yours fnithfully, 

L.H. Broithwaito

Postmaster Genernl.. 
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C'.L,906.23 

6,264.00 
·150.00

l
i 000.00
120.00

15,476.56 

100.00 

3,000.00 

10,610.00 

700.00 

6,000.00 
-200.00

��-�20.26 
106,326.79 

In.come ?..nd Ex:emditurc kcount for the yec:r enc.i.ed 3�.st Dec ember, 121Q.e. 

Reimbursements to Gene�--·.' Revenue 
in respect of provisio� under 
Head 65 ... Post Of fice Snvings Bonk 

TO: Personol. Emoluments 

TO: 

Fixed Estcl)lishn:ent - i42�99a.01 
Unfixed Establishment Sl2,18'3e28 

Reimbursements to Gencr!:'.l 
Revenue in respect of 
services by Sund:.'Y Depr...rt-
ment ond Indirec� Charges. 

Rent 6,26,hOO 
U-rkeep of �emis0s · 150 ... 00
Sto.tio:::i.ery 1,soo�oo 
T rnvell:i..:ig · 120,00
Pension Linbility 13,771�02 
Proportion of Trc�.sury 
Of ficers' Salaries 100.00 
Proportion of Audit. 
Officers 1s SPlro-ies 3,000.00 
Proportion of Post-
mfl.aters t Stllnries 
Prop ortion of Adminis-

l0,610�00 

trntive Officers' 700.00 
Sru.::u-ies G.P.o. 
Postnge 6,000.00 
Telegrruns 200.00 

Ce.rried Forward 

-J.2§� 1,n,gQ.� 

$640� 994 � 97 BY: J '.":., · .�est on Investments: 

148.32 Sde of Duplicate Pas s 
Books 

81) 92 Telegraphic Wi�drnwol. 
Fees 

504.00 Snl.e of Home Safes 

44.58 Mis cell:meous Receipts 

$ 97,896.31 $641,700.79 

.!972. 

$753,359.53 

1 34.88 

7.60 

601.50 

2,046.17 



B.F. � 

106,326.79 

7,738.00 TO: 
465,244.2'/ 

5,582�15 
2,069.70 

169.10 

3,3 31.10 

9,499.61 
773.08 
984.56 
TIB.10 

2,619.20 

396.�
1,517.01 

4,316,.76 

50'5a0J.21� 
$611,346.33 

POm' OL"FICE SAVINGS BANK 

.§T.l.T3MENT I Contd. 

E;icpcnditure l31Q. � 

$97,896&31 8641, 700. 79 

Dlroct Ex�enditur� 

Tempor::,,.ry Cleric �.1 .::..ssisti:-.nce 10,036.00 
Interest to Sundry Depositors 428,060.99 
Incidentcl. Expenses 
Publicity rnd Thrift 
Leave Pn.ssnges Entitlement 
Cost of Cables and Trnnsfers 
to London for Investment by 
Cr own Agents 
Equipment ond �tntionery for 
Accounting & Proof Mn.chines 

Overtime 
Purchn.se of Home So.fes 
Telephones 
Nn.tionC'.l. InllUI'nnce �cheme 
Contributions by Government 
Revision of W o.ges/Solaries 
and Related P�yments 
P.O.S.B. Frnuds 
Equipnent 
Mm.ntenonce of Accounting 
Mn.chines 
Interim Relief Allownnce 
Refreshment for sto.ff working 
overtime. 
Purchnse of Window Posting 
Machines 
Interest on ;\dvonces by the 
Trensu.ry 
TotQJ_: Direct E'Apenditure 

8,484.18 
3,183.50 

2,646.54 

12,732.13 
840.74 
830.89 

3,036.� 

1,055.99 

:4�e53r.,24 
4,526.08 

1,671.85 

33,210.00 

2,m..34 
�lli928ail 

$ 615,834.68 641,700.79 

Income 19:Z.Q 
8756,149.68 

756,149,68 / C.F. '{ 



,.-

13.F.

$611,346.33
.· 30,354.45

ea, 799,159.76 

--, ... 

13. 7J,7,JA0.06
822,516,299.� 

38,600.70 
• 

$ 38,600.70 

Total: Personal Emoluments 
Indirect end Direct 
Expenditure 

Profit ti'ansf erred to Reserve 
Account 

PO':n1 OWICE SAVINGS � 
S'EA'EBMENI' I Contd.

$ 641,700.79 . 

140,315.00 

S 756,149.68 $641,700.79 

m' l�EMENI' II 

)'-

1n.come 

S 756,149.6� 

Accg,mt of Deposits and WithdrCMgJ..s for the veP...r ended '31,12170 

TO: Wi thdrmrnla 

, TO: Bolonce o.t Credit of 
Depositors - 31.12.70 

TO: Balance transferred 
to Reserve Account 

12,572,607,37 
$21,476,759.45 

3 14,447,370.84 

7,603,684.71 

. 

446,036,70 

19.2qz,u 

22,516,299.82 

STATEMENI' III 

Investment Mjustment Account 

331,239.97 

� 331,239 .. 97 

23,419.45 
1s;rn12.Q.._ 

i 38,600.70 

By: Balance o.t credit of 
Depositors - 1st Jano.ury 
1970 13,717,140.06 

Deposits 1970 7,331,558.40 

Interest cnedli:tedoto 
Depositors 1970 406,989.07 
Interest credited mid 
paid to Depositors durmg 21,071.92 
1970 (Closed Accounts) 

By: Go.in on mn.turi ty and 
snl.e of Investments 

Apprecio.tion on 
Investments 1970 

21,470,759.45 

292,463,89 

�8.776,08 
$ 331,239.97 



68�955.16 

740,804.87 

$740,004.87 

� 
$13,717,140.06 

1,236.05 

8 ?-), 718,376.11

TO: Balance tr :isferred to 
Ccpitol Deficiency Account 

TO: Bnl.ance r.-i; 1st J nnua.ry 1970 

tin.biliti0s 

Depositor's Capitn.1. 

SuP,ense Account 

Due to Account€1ll.t 
General 

STATEM;M IV 

· Resarve.·· gnun,,,i
HIQ � 

471,554.97 30,354,46 

38,600.70 

$471,554,97 � 68,955.16 

ST ATEMJ:iNT V 

Cnpitql Deficiency Account 

. 68,955.16 

$671,849,71 S740,804,87 

ST ATDMI'.NT Vl 

Bnlg.nce Sheet 

1970 

12,572,607.37 

,739.75 

352,242.25 

8 12,925,589.37 

12,445, 1'. 69.47 

15,181,25 

671,849,71 
585,855.68 

13,718,376.11 

l.9.7.Q 
By: Profit tronsferred from 

Income o.nd Expenditure 
Account 140,315 .oo

Bnlance transferred from 
Investment .Adjustment 331,239.97 
Account 

By: Brlence transferred 
from Reservec Account 

$471,554.97 

417,554.97

Bnlnnce r..t 31st December 
l<J70 200.294.74 

lnvcstments: 12,686,518 .55 

Appreciation: 3381786128 

c�pital Deficiency 
Due by Accountont Generol 

$671,849.71 

12,725,294.6"3 

200,294. 74 

8 12,925,589,37 

\,V 
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gr .ATEMENI' VII 
SVatement of Post Office Sa�ings Bq.nk Invest­

ments nt 31st December, 1970. 

Description of Stock 

klV!i!§tmm)t Qt :z% 
Ouycnn 

�on� 

Guycn£'. 

Guyana. 

Inve�tment nt � 
Guynnn. 
Greater London Stock 
Tre::isury 

Investment ot Wi
Guyana 

Investment a.t 5i% 
Guyana 

In.ve§tmmJ;t o.t 52f 
Guymia. 

Im!fla:tm� t �t 4� 

Guynna. 
Keny� 

Investment t'..t 4)% 

British Electricity 

Investment Gi 4%
Consolidt'..ted Lo.an 

Eo.st 1'..fric11 High 
Commission 
British Gns 

Inv�stment nt � 

British Electricity 
Kenya 
South Rhodeain 
South Rhodesio. 
T nngnn):ikn. 
Wo.r Loon 

Inve�tment n.t 3% 
NigeriP. 

Srwings Bonds 

Invcstm�nt o.t 2� 

Kenyn. 

1'178 

l<r/8 

l<r/8 

1900 

1971/81 
1'177 
1971 

1969/79 

1969/rS 

1967/ffT 

1966/86 
1971/78 

1rr,4/79 

1959 or· 
cuter 

1968/Vl 
1969/72 

1rn2/19 
FJ73/78 
1961/66 
1967/69 
1970/73 
1952 or 

after 

1'175/77 

1965/75 

1'171/76 

Totol. 

Ledger Value 
Face Vo.lue before 

Ad_iu,... . .J.. , ..

$ $ 

150,500.00 150,500.00 

70,000.00 . 70,000.00 

1,330,sco.oo 1,330,000.00 

2, 70:1-,560.00 2,701,,550.00 
. 

449�800.00 449,ro).00 
127,958.38 108,349.29 
450,241.32 438,985.29 

2,1ao,200.oo 2,100,200.00 

2,072,700.00 2,012,700.00 

226,850.00 226,850,00 
. 
.. 

525.000.00 525,000.00 
36,818.24 23,563.67 

14,598.08 10,364.64 

171,04-6.98 76,971.14 

192,000.00 179,520.00 
90,551.50 81,269.97 

671,679.60 455,296.08 
38,847.56 22,920.06 
71,731.46 28�692.58 
68,320.96 20,496.29 
2,422.86 � .J,.914'.06 

108,190.48 43,276.19 

48,436.24 29,061.74 

1,691,004.?Z 1,439,909.29 

24,262.90 15,528.26 
' 

kl,, 508,581.28 12,686,518.55 

Ledger V o.J.ue 
.After 

AAolu,::,tmo,..,t 

i' 8 

150,500.00 
' 

J 70,000.00 

. 1,330,800.00 
I 2,704,550.00 

. 

' 449,000.00 ! 112,603.37
I 

450,241.32

. 
! 

• 2,1ao,200.oo

1 2,C172, 700.00 
! 

' 

i 226,850.00 

\ 

525�000000 
i 26,140.95 ' 
: 

! ' 
' 11,021.55 
' 
i 

\ 

it 

69,274.03 

' 
192,000.00 
f!l,155.82 

473,534.12 
26,0Z7.ff7 
28,692.58 
20,496,29 
2,059.43 

38,948.57 

30,999.19 

1,428,958.14 

16,741.40 

12,725,294.63 
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STATEMENT V111. 

" ' 

\' 

COMPARATIVE STATEMENT SHOWING THE PROGRESS OF THE GOVERNMENT AND POST OFFICE SA'II.NGS BANK SINCE ITS INAUGI1BATION IN tB.89, AND ITS TBANSFEH 'ro THE POST OFFICE IN 1911

1 2 3 4 

DEPOSITS 
Ye-:ir No. of No. of 

Banks Accounts 
No. A11ount 

$ c. 

1889 6 136 197 2,279.00 
1890 9 929 3,258 39,169.22 
1895 20 4,853 10,478 123,789.37 

. 1900 25 8,263 17,328 177,981.74 
1905 34 9,966 19,060 254,788.96 
1910 48 18,004. 30,169 662,769.99 
1915 �01 29,305 39,778 562,117.20 
1920 51 36,658 77,832 1, 745,. 384. 22 
1925 52 36,252 58,234 1,185,616.BB·· 
1930 42 34,471 49,000 I 800,325.13 
1935 44 44,858 89,322 ·1,316,698.60
1940 . 47 65,994 70,314 1,3:17, 763. 29 
1945 53 % % 4,959,055.10 
1950 54 92,609 134,524 7,917,178.42 
1951 53 103,731 139, 743 8,249,902.98 
1952 55 109,617 153,786 10,093,868.13 
1953 56 ti 2,829 143,513 10,545,093.85 
1954 56 115,390 148,705 12,057.779.24 
1955 58 119,931 163,044 14,472,340.02 
1956 58 122,819 158,428 .11,644,489.86 
1957 58 125,828 15.3, 645 H,165,559,22 
1958 58 :126,646 147,163 11,767,509.88 
1959 58 127,659 135,176 11,147,500. 71 
1960 58 129,486 138. 788 11,886,169.75 
196:1 58 129,374 -134,546 11,141,855.17
1962 58 124. 358 91,049 8,396,924.07
1963 58 121,718 63,601 7,215,903.95 
1964 58 119,378 82, 67:J. 8,565,259.17 
1965 59 117,969 78,059 7,870,010.20 
1966 '61 .117,767 95,996 8,100,641.20 
1967 61 118,472 87,027 7,858,639.37 
1968 62 1 :19, 449 84,350 7,810,027.29 
1969 62 120,067 86,760 7,603,684.71 

•. 1970 62 118.., 501 73,812 7. 331,558.40

i"-, • Fig-11res noi available. 

5 6 

WITHDRAWALS Total De-

No. 

2 
850 

7,949 
12,562 
14,479 
23,888 
40.119 
54,150 
48,458 
47,081 
67,865 
65,123 

% 

120,995 
122.626 
136,860 
137,468 
123,917 
133,107 
133,218 
131,770 
128,930 
126,372 
119,.044 
123,773 
113,073 

73,945 
97,843 
81,685 
93,536 

A.aount 

s c. 

5.44 
14,187.41 

101,080.60 
170,424.75 
203,731.29 
378,321.90 
71.7,682.04 

1,438,058-.79 
1,440,829.93 

896,51��18 
1,076,627.92 
1,473,789.98 
4,034,722.48 

pos i to rs .

Balances 

to 31st 

Dece111ber 

$ c. 

% 

-27,648.46
% 

222,589.13 
319. 650. 72
728,088,75
962,571.37

1,908,228.90 
11,.976� 955-. 34 
1,600,429,99 
2,361.220. 12 
2, 7:16. 866,H 
9,912,818.05 

7,803,727.:19 13,754,578.37 
7,795,173.58 14,526,332.65  
9,009,260.52 15,959,706.67 

11,225,587.51 15,544,971.69 
10,784,153.45 :17,184,209.12 
13,342,041.39 18,717,835.81 
12,216,208.23 18,567,677.44 
11,176,571,03 18,979,072.69 
11,295,510.73 19,993.261.03 
11,286,810.47 20,417,007.39 
1:1,502,866.59 21,389,366.82 
12,634,983.:16 20,493,527.12 
12,416,457.79 16,988,063.35 
7,878,827.05 16,805,903.'12· 

10,136,148.19 15,703,341.46 
9,714,686.46 14,257,569.96 
8,165,740.86 14,596,688.50 

7 

Total In-

vesfaenfs 
to 31s f 

Deceaber 

s c. 

19,680.00 

208,800.0'(J 
106,072.90 
424,299.43 

1,139, 511.-7:l 
1,774,232.57 
1,909,639.71 
1,632,148.25 
2,281,222.46 
2,765,951.42 

10,000,235.84 
13,503.047.22 
12,930,170.44 
14,156,191.84 
15,858,990.26 
16,699,138.68 
16,618, 729.49-
15

._
540.290.57 

14,929,5!17,:50 
15,541,370.80 
17. 702,482.03
16,808,165.30
17.095,135.37
15,394,·129,91
15,318,106.05
14,850,63! .. 68
13,278,884.49
13,134,969,94

· 82� 074- 8,126,258.42 14,738,732.67. 13,026,102.10
86,022 8,544,359.00 14,447,370.84 12,451,354.51 
85,136 8,799,159. '16 13,717,1 40.06 12.460,670.72 
78,934 8,904,152.08 12,572,607.37 12. n-s. 294. 63 

8 9 
LNTEBESC lUISlJL'F OF 'IEAB • S 

Jff)!U( 

Received Al1osed S1£rp [as 
an i1nresfa_entts to .Dr- paill ia- Net Profit Net Loss-

po,sitara to Col.any· 
Clil!s t. 

$ c. s c. $ c. s c. s c. 

1a1. 50 39.l.1fi 
3,104.78 2, 77fi.U. 334.33 125.17 
6,50·7.48 5, 68'f.45 825.4.7 2,196.11 
8,316.37 5,678.69" 7,438.00 

13,628. (},J 15,616..39 10,660.02 
38,,511.58 27,591.39 
60,202, 37 45,870.82 
82. 758, 7i 53,,247.33 15,119.62 
11. 464. 34 45.138.21 23,358.03 

• 78,433.80 54, 16'1, 59 10,855.47 
" 

107,066.63 60,106.60 15, 66.1. 35 
·' 287,899,8! 207,880;!16 27,288.68 

4·13, 742. 90 310,634. 21 23,851.56 
433,552.64 317,024.88 37,869.55 
465,568, 76 344, 6!H. 07 14,986.16 
509, 6.13. 76. 359,717.17 39.903.07 
538,019.78 1364,503.86 71,968.55 
572,459.88 403. 28'8. 2f 36,419.26 
627,994,93 419,486.52 

' 105,279.83 
623, !102-85 420,868.58 77,404.63 
101,268.47 541,647.167 32,206.28 
748,305.52 563,056.12 56,974.77 
826,082.88 589,051.27 82. 987. 67 ... -

870,884.92 597,288.29 99.577.1.4 
792,218.90 514,069.95 ..... 12!J,92J.80 - .. -

715,293.!Z 481 .563,47 130,459.94 
702,187,91 468,326.76 - 93,046.74
675,017.71. 398,904.76 ... �. 99,550.03 
622,195.07 404,218.20 75,388.19 
641,854. 6.! ,409, 663. 22 ---· 95. 053. 01 - ... -

646,812.68' 442,969.88, 31,484.5'2' 
�40,994.:97, 465,24'.27 J0 . .ll54.56 

753,359.53 .. 428. 060. 9! ··!'.· 1,t>,315.00 

'· 

� 
\,V 
' 




