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Report of the Director of Audit on the Accounts of

the Georgetown Mariners' Club for the year ended
31st Decemger; 1958.

As certified thereon the accounts of the Georgetown
Mariners® Club have been examined for the year 1958,

Cash Book.

Receipts. _
2. An amount of $630.00 entered in the cash book on 28th
August, 1958 has not been supported by a receipt.

Payments.

3. A payment of $2.53 to Bookers Stores Ltd. on 1lst
February, 1958 has not been vouched,

L. The record of market purchases for the period January
lst to April 30th, 1958 has not been produced for examination.

Irading Account.
Restaurant.

5. The cost of goods consumed in relation to sales for the
years 1957 and 1958 is shown hereunder -

Year Cost of goods consume@ Sales
1957 $2,639.61 $5,055.45
1958 3,105.82 L,661.11

6. The percentage of gross profit to turnover for 1958
was 17.5% compared to 33.38h for 1957. However, as a result
of the inadequate records relating to restaurant receipts and
revenue derived from accommodation of guests, it has not been
possible to verify the amount of $2,648.11 shown in the gecount
as Restaurant Receipts. BExplanations given by the Manager
suggest that there has been some misallocation between res—
taurant and accommodation receipts resulting in an understate-—
ment of the former.

Income and Expenditure Accounts.

Te Electric Light and Power, %1,302.&0. The Club apparent-—
ly did not avall itself of the lower rate offered by the
Demerara Electric Company Ltd. for Commercial use of light and

power; had this been done a substantial saving may have resulted.

Balance Sheet.
Assets.

8. Furniture and egqui nt 08,30, The existence of
this asset has not been verified.

9., Restaurant and Bar stocks valued at $567.96 were
supported by the Manager's certificate.

/
\Diga‘&ﬂdit.

10,11.59.
















































