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THIS REPORT OF THE
TRANSACTIONS OF THE BOARD FOR THE ACCOUNTING PERIOD
1ST OCTOBER, 1959, TO 30TH SEPTEMBER, 1960, IS MADE
IN PURSUANCE OF SECTION 21(2) OF THE RICE MARKETING
ORDINANCE, CAP, 249, THE AUDITED BALANCE SHEET AS AT
30TH SEPTEMBER, 1960, AND THE INCOME AND EXPENDITURE
STATEMENT FOR THE PERIOD ARE APPENDED TO THE REPORT

ACCOUNTS

The accounts disclose that the operations of the Board
during the period under review resulted in a trading loss of $13,349,
In addition, an amount of $112,477 was expended on Grants and Aids
to the Industry. The total excess of Expenditure over Income thus
amounted to $125,826, 1In accordance with the provisions of Section
20(2) of the Ordinance, this deficit was met by an appropriation
from the General Reserve,

2. On the advice of the Board's Auditors, the Building
Reserve of $240,000 has been transferred to the General Reserve,
which now stands at $725,116.

3. The Special Reserve has been increased by $298,589 - this
being the amount of the remitted Cess on Local Sales - and now stands
at $1,707,884,

4, The main features of the accounts are set out hereunder:-

INCOME AND EXPENDITURE

% % $ $
Gross Proceeds of Sales 19,583,559 2100.0)
Less: Cost of Rice Sold 18,053,143 ( 92,2)
GROSS PROFIT ON SALES 1,530,416 ( 7.8)

Less: Warehousing, Processing
and Packaging Expenses 1,205,755 {6.1;

General Expenses 386,515 (2.0
Paddy Expenses
(1959 Sale) 1,928 ( .0) 1,594,198 ( 8.1)
Dr. 63,782 ( 0.3)
Add: Other Income . 50,433 ( 0.2)
NETT TRADING LOSS 13,349 ( 0.1)
GRANTS AND AIDS TO INDUSTRY 112,477 ¢ 0.5)
EXCESS OF EXPENDITURE OVER INCOME 125,826 ( 0.6)

ASSETS AND LIABILITIES

ASSETS ¢
Fixed - Land, Buildings, Plant,

Equipment, Trade Investments,

ete, $2,414,446
Current -~ Stocks, Prepaid Expenses,

Debtors, Cash on Hand, etc, 3,644,114 $6,058,560
LIABILITIES:
Creditors and Bank Overdrafts 3,617,240
RESERVES $2,441,320

N.B.: In this Report -
1 bag of paddy 140 1b. nett
1 bag of rice 1772 1b. nett/180 1b. gross
1 ton of paddy or rice 2,240 1b, gross
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OPERATING COSTS

5, Nett operating expenses for the year totalled $1,022,219
as against $980,515 in the previous year. The total number of bags of
rice handled during the year was 1,126,193 as compared with 750,428
bags in the previous year., Operating costs thus worked out at 90.8¢
per bag as against 130,7¢ in the previous year, showing a saving of
39.9¢ per bag.

6. This saving was achieved:-

(a) by the introduction of a "shift system" in
the Georgetown Warehouse, which reduced the
cost of work performed after normal working
hours ;

(b) by a general improvement in the efficiency
of the work force, which enabled the Board
to reduce the number of workers employed;

(c) by the spreading of "overheads" over the
increased volume of rice handled during the
year,

PURCHASE AND LOCAL SALE PRICES

T The purchase and local sale prices for the 1959/60 Crop
Year were as follows -

PURCHASE PRICES:

Extra Super $20.70 per bag of 180 1b. gross delivered
Super 19,70 at the Board's Georgetown Warehouse
Extra No. 1 18,55 do,
No, 1 17.60 do,
Extra No. 2 16,45 do,
No., 2 15.85 do,
No. 3 13,20 do,
Super Broken 9,85 do,
Broken 8,20 do,
Unclassified 7,00 do,
White A 19,70 do,
White B 17,60 do,
White C 15,35 do,
White Broken 10.00 do.

LOCAL SALE PRICES:
Super $22,15 per bag of 180 1b, gross
Brown A 18.80 do,
Brown B 14,45 do,
White A 21,30 do.
White B 18.80 do.
White C 17.00 do.
Brewers! Broken 12,00 do.
Mixed Broken 10.45 do.
Stock Feed 7.20 do.
Pearl Brand 10,00 per carton of 60 1b, nett
Indian Maid 7.73 per sack of 50 1b, nett

MINIMUM PADDY PRICE: $ 6.80 per bag of 140 1b, nett delivered

at a rice factory

8. These prices remained in effeoct for the new crop year
which commenced on 1st October, 1960,
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PURCHASES AND SALES

9 The quantity of rice purchased by the Board during
the period under review was 1,159,089 bags, equivalent to 93,141
tons. This quantity represents an increase of 451,516 bags on
the quantity purchased during the previous crop year.

10, Sales of rice by the Board during the period amounted
to 1,023,644 bags/82,257 tons, of which 243,212 bags/19,544 tons
were sold for local consumption and 780,432 bags/62,713 tons were

exported,

11, Contractual and non-contractual exports of rice for
the year are set out in Tables A and B at Appendix "@",

DOMESTIC CONSUMPTION

12, In addition to the quantity of 19,544 tons of rice
Sold by the Board for local consumption, 136,282 bags, equivalent
to 10,951 tons, were retained by producers for their own

consumption, Total domestic consumption of rice thus amounted
to 30,495 tons.

13, It is estimated that a further quantity of 23,333

tons paddy, equivalent to 14,000 tons of rice, was used for animal
feed and seed Planting, :

CROP RESULTS AND PROSPECTS

14, The 1959 Autumn and the 1960 Spring Crops yielded
169,660 tons of paddy/101,796 tons of rice and 17,622 tons of
raddy/10,573 tons of rice respectively, totalling 187,282 tons of
paddy/112,369 tons of rice for the year. (The Department of

Agriculturets Preliminary estimates for these two crops totalled
112,573 tons of rice, )

15, In addition, 16,967 tons of paddy (equivalent to
10,180 tons of rice) from the 1960 Autumm Crop matured well ahead
of schedule and were delivered to mills before the close of tpe
1959/60 Crop Year. Total availabilities for the year, including
the carry-over of 7,137 tons from the previous crop year, thus
amounted to 129,686 tons of rice which were disposed of as follows:—

1. TOTAL STOCKS FoOR DISPOSAL:

Tons Rice
Total yield of 1959 Autumn

and 1960 Spring Crops 112,369

Plus: Portion of 1960 Autumn Crop
harvested early and delivered to

mills during September 1960 10,180
Carry-over from Previous crop

year LT 08T

129,686

Less: Processing Loss pis o ie92

Total 129,594
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2. DISPOSALS:

Tons Rice Tons Rice
Exports 62,713
Local Consumption:
Sales by Board 19,544
Retained by farmers for
domestic consumption 10,951
Equivalent of paddy used for
animal feed and seed planting
(estimated) 14,000 44,495
Total Disposals 107,208
3. CARRY-OVER STOCKS AT YEAR-END :
Tons
0ld Crop:
Rice in Board's possession 12,206
New Crop:
Rice in Board's possession 383
Rice in mills 1,303
Equivalent of paddy in
mills 8,494 10,180 22,386
129,594

16. Prospects for the 1960/61 Crop Year are exceedingly
good. The 1960 Autumn Crop was planted under ideal weather
conditions and is expected to yield approximately 115,000 tons of
rice,

EXTENSION OF STCRAGE AND PROCESSING FACILITIES

175 Work on the extension of the Board's wharf and
storage facilities in Georgetown was nearing completion at the end
of the period under review., As a result of this extension,
accommodation for berthing vessels will be more than doubled, and
storage space will be increased substantially.

18, The new Processing Plant was also nearing completion.
This plant will incorporate a remilling section, fitted with equip-
ment for milling and polishing rice and for extracting excess broken
grains, It:.will also be fitted with modern equipment for removing
discoloured grains from rice, viz. precision graders, picking tables,
and electronic separators. This equipment will be used for stepping
up the quality of rice to the very high standard required for
packaging, and will enable the Board to market more packaged rice
in the future.

19, The plant will also incorporate a storage and
fumigation section where the rice will be stored in silos after
remilling and separation and fumigated with Methyl Bromide as a
protection against insect infestation. In the final section of
the plant there will be four packaging machines, one for packaging
rice in small cardboard boxes and the other three for packaging
in small paper bhags.

20, The three sections of the plant will operate as one
integral unit, with the rice moving from section to section by
mechanical means. As a result, no labour costs will be involved
in handling the rice from the time that it is fed into the first
elevator in the remilling section to the time when it comes off
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21, The plant will be capable of producing 12,000 tons
of packaged rice per annum,

22, In order to augment blending facilities at the :
Georgetown Warehouse the Board is planning to install a new Blending
Plant which will have a capacity of 750 bags per hour as against
300 bags per hour for the existing plant, :

23, The Board is also planning to extend its storage
facilities at Springlands where a building site to accommodate
additional storage bonds has already been purchased,

CONSTITUTION OF THE BOARD AND EXECUTIVE COMMITTEE

24, At the commencement of the period, the Board and the
Executive Committee were constituted as follows:w

BOARD

Chairman:
R.B. Gajraj, Esq., B.A., J,P,, M,L,C.

Vice~Chairman:
S. Latchmansingh, Esq,

Members:
Dr. the Honourable C.B., Jagan
The Honourable Ram Karran
The Director of Agriculture
W.P, D'Andrade, Esq.
Col. G.B, Thomson, M,B,E,
W.A, Macnie, Esq,, C,M,G., O.B.E,
E.S. Stoby, Esq,
John Fernandes, Esq.
W. Roberts, Esq,
Deoroop Mahraj, Esq.
Pundit Ramoutar
D. Ramlakhan, Esq,
D. Ramlall, Esq.

EXECUT IVE COMMITTEE

Chairman:
R.B. Gajraj, Esq., B,A., J.P., M,L,C.

Vice~Chairman :
S. Latchmansingh, Esq.

Members
The Honourable Ram Karran
The Director of Agriculture
John Fernandes, Esq.
D. Ramlakhan, Esq.

25, On 6th August, 1960, following upon the introduction
of an amendment to the Rice Marketing Ordinance to provide a greater
measure of representation for rice producers on the Board, the
appointments of the abovenamed members were revoked and the under-
noted members were appointed to serve for a period of one year
commencing 11th August, 1960;:=
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1960, Mr, Bashir A.

and Mr, Amjad Alli to be Vice-Chairman.

L a0

Permanent Secretary, Ministry

of Trade & Industry
Director of Agricultur
Mr, John Fernandes

Mr. Bashir A. Khan

Mr. Roop Narayan Singh
Mr, M,K, Kamall

Mr. Ramdular

Mr. MeBool Shah

Mr. Amjad Alli

Mr, J.P, Shivrattan
Mr, Sukhu

Mr. R.E, Davis, M,L,C,
Mr, Hamid Rahaman

Mr, Mohabeer

Mr. R.E, Mahadeo

Mrx. C.R, Jacob

e

g of the Board held on 11th August,

Khan was elected to be Chairman of the Board

M.X. Kamall, J,P, Shivrattan and Ramdular
the Executive Committee, together with the Chairman and Vice-Chairman -

ex officio members,

Messrs. Roop Narayan Singh,

were elected to serve on

27, Mr. Ramdular subsequently tendered his resignation from
the Executive Committee and at a meeting of the Board held on 23rd
August, 1960, Mr, J, Fernandes was elected to serve on the Committee

in his place.

28, At the close of the year, the Board and the Executive
Committee were constituted as follows:-

BOARD

Chairman:
Bashir A, Khan, Esq,

Vice~Chairman:
Amjad Alli, Esq,

Members:

Permanent Secretary, Ministry

of Trade & Industry

The Director of Agriculture

John Fernandes, Esq,

Roop Narayan Singh, Esq,

M.K, Kamall, Esq,
Ramdular, Esq,

McBool Shah, Esq,

J.,P, Shivrattan, Esq,
Sukhu, Esq.

R,E. Davis, Esq., M,L,
Hamid Rahaman, Esq,
Mohabeer, Esq.

R.E, Mahadeo, Esq.
C.R, Jacob, Esq.

EXECUTIVE COMMITTEE

Chairman:
Bashir A, Khan, Esq.

Vice~Chairman :
Amjad Alli, Esq.

Members:

C.

Roop Narayan Singh, Esq.

M.K., Kamall, Esq,
J.P., Shivrattan, Esq,.
John Fernandes, Esq,
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GEORGETOWN,
6th June, 1961.

following statements are appended to the Report:i-

—T—

APPENDICES

Audited Accounts as at 30th September,
1960, with Certificates by the Auditors,
Messrs. Fitzpatrick, Graham & Co,
Analysis of Purchases and Sales,
Analysis of Exporis,

Detailed Statement of Stocks of Rice,
Supply and Utilisation of Rice.
Contractual and Non-contractual Exports,
Reconciliation of Stocks.

Crop Yields.

Quality Trends,

AMJAD ALLI - CHAIRMAN

H.P., BAYLEY - MANAGER

H.L. SOBRIAN - SECRETARY (AG,)
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$ 610,942

1,409,294
210,000

8,320
$2,268,556

% 268,863

394,228
546,767

$1,209,858

o r——

$3,478, 410

BALANCE SHEET

RESERVES & UNDISTRIBUTED SURPLUS

General Reservs Account

Special Rsserve ("less™ Remittod)
Warehouse Building Reserve

Paddy & Rice Bonds Construction
Heserve

CURRENT LIABTLITIES

Sundry Creditors
Bank Overdrafts:—=

Barclays Bank D.C.O. £1,841,774.01
The Roy:i Bank of Canadn 1,782,891,

ls There is a floating charge in favour
of The Royal Bank of Canada and
Barclays Bank D.Co.0, on all Fixed

Agsets, Stocks and Hire Purchasc Debts.

2, Unpaid Letiers of Credit amounting to

$37,622.40 were outstanding at 30th
September, 1980,

3« There was & balance of $9,824,20 against

Guarantees given by the Board to the

BeGa Credit Corporation to cover loans to

Millers.

4s Commiiments for Capital Expenditure at

30th September, 1960, amounted te
$210,000,00

$ 592,574.61

3,024,665,25

30:,9.59,

$ 725,116.32 $ 912,444

1,707,883.70
222,729

485,225

30th SEPTEMEFR, 1960.

FLIED _ASSETS

lands & Buildings - at cost less

Depreciation

Plant, Machinery & Sundry Fauipment

At cost less Depreciation

Congtruction in Progzress

8,320,224

22,041,320, 26 112520,398

$ 40,500

3,617,237.86 5 98k,221

478,548

152,315
$1,195,124

3 1,232

$ 29,851
336,834

100,052
139,901

§ 605,638

65,758
$ 539,880

$ 25,835

P 5:71:7:%)
% 41,280

#1,817,516
$6,058,560.12 93,478,414

TEADE INVESTMENTS

At cost, less amounts written off

B.. Rice Developmert Co. Ltd.
1,620 Shares at $;00.00 each
fully paid {Cost $162,000,00)

 CURRENT ASSETS

Stocks at the lower of cost and net

realizohic - 2lua
iee
Pags, Pacllaging Materialas
stca

Sundry Stores, Spares,
Loose Tools and Goeds in
Transgit

Prepaid Expensaes

Sundry_ Pebtorg
Hire Purchase of Agricul=
tural Macaoinery
Millers = Bags Supplied
B«Ge Credit Corporation
{Rice Crop Loang)
Other

Less: Provision Tor Bad &
Doubtful Debts

Cash in Bank & on Hand
Georgetown & Depots
GePs0s Savings Bank -

Employees? Savings

42,340,819,16

607,648, 64

$  22,27,.59
328,826.80

L7,768.96
183,405.22

$ 582,275.57

$  11,002,49
17,402,

/OCZ

$1,398,626.29

561,673.39

413,646,775
$2,373, 946443
'

40, 50000

$2,948,467.8C

114, 41G,47
#3,062,887.27

35,198.71

$ 517,622.25

28,405.46

3,60h,113,69
$6,058, 560,12
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