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REPORT OF THE DIRECTOR OF AUDIT ON THE ACCOUNTS OF THE 

TROTMAN TRUST FUND FOR THE YE.AR ENDED 

31ST DECEMBER, 1959 

The accounts o:f the Trotman Trust Fund :for the 
year ended 31st December, 1959, have been examined. 

INCOME AND EXPENDITURE .ACCOUNT 

Income 

Interest - $4,138.83 

2. Interest of $7.50 accrued at 1st December, 1959, 
on British Guiana Government Bonds 5th Issue 3 per cent 
has been omitted. 

3. Income totalling $4,368.08 collected by the 
Accountant General to 31st December, 1959, was not paid 
over to the Administrators until November, 1960, result­
ing in a loss of interest by the Fund on this amount :for 
11 months. 

Expenditure 

4. This does not reflect commission of $93.68 due 
to the Administrators :for 1959. 

Excess of Income over Expenditure - $947.05 
5. As a result of the comments referred to at para­

. gra~hs 2 and 4 above, the Net Income has been overstated 
by i 86.18. 

BALANCE SHEET 

Assets 

Income Accrued outstanding $3.12 

6. This has been understated by $7.50. 

Liabi1i ties 

Income Fund - $8,083.88 

7. This has been overstated by $86.18. 

8. No provision has been made for commission due 
to the Administrators amounting to $93.68. 

AUDIT DEPARTMENT, 
PUBLIC BUILDINGS, 
GEORGETOWN. 

;,1-4_ )-:± 
Director of Audit. 
18th January, 1961. 
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mcoME .AND EXPENDIWR.E ACCOUNT :FOR THE YEAR ENDmG 
31ST DECEMBER, 1952_ 

Expenditure 

To: Miscellaneous Expenses 

Clerical Exp~ses 

Pensions 

•• 

o• 

~alance - excess o:f Income over 
expenditure transferred • o 

*******"'* 

e 22601s 

180~00 -- - .. _, 

2,785,.00 

94-7005 

$1+,138083 

Income 

By: Interest 
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Chairman, 
Trotman T~u7,t hnd. 
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BALANCE SHEET AS AT 31ST DECEMBER, 1952 

Capital Account 

Income Fund. at l.i.59 

. Add excess . of Income 
over Expenditure '£or 
year · '.. 

•·• 

$7,136.83_ 

f 94-7005 

" 

. ' ·.. . .- ~ 

#lQli.,923.76 

i · a_,oa;.aa 
r:o.:· 

im;(X:)7~61;. 

11. 

~_;~;,~. ~-~·-" ~ 
ti +tit ten-:- O ·-, ·4- , i1 ,. ··, ·-.,·-

***** 

Investments ·, f~t 
08 

Accountant General o• 

.Administrators •• . 

Income ·accrued ou~standing ... 

,o-, ...... ~•1•• ....... '9 ••••••• ·• •• • ·• 

Accountant General 
Cli.a.:irman, 

Trotman T~t ..Fund • . .- l>ft}'w . 
'.-e ~ 

\ 

\ 

$105,000.CO 

4,368.08 

· 3~636.i.4 
•--:'f 

·:,3 .• 12 

$U.,, 0()7~64 
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STATEilEt\"T OF INVESTMffiTS HEID BY THE TROTIM.N TR.UST FUND 1i!r 

31ST DECEll~ER 1 1959 

B.G-. & Tr:i,rl.idad Mutual Fire Insura?ice Compal".y Scrip 

Deposit at Rost Of~ice Savir..gs BarJc 

He.ri.d. lli F..and Scrip •• 
Cyprus .. 1969/71 ½% Stock 

Ceylcr.. - 1959/61;. 3% lfi 

Kenya - 1961/71 ~ II 

B.G-o Go'\:-t. Bond - 20th res'l!e ½% ft 

BeGo C-.ovt. Bor!d - 5th Is.sue 3% " 
Ss:~...r-es Bor.ds - l96o/70 3% ft 

Malaya. - 1974/76 3% " 
E.A.H.C~ - 1966/68 ~ If 

Fed.era tion of Rhed.east.a. 
end Nya~aland - 1972/74 4% It 

s. Australia 1916 or e.f'tEr 3ft Stock 

***** 

•• 
•• 

• • 
00 

.... 
•• 

.... 
00 

... 
Ce 

00 

•• 
00 

• 

Face Value 
£. So de 

5. a. 4-o 
87oJ.5e 2o 

520016. a. 
7,093.lloll • 

301.16. 9., 

l,4200 5ollc 

208. 6. Sc 

J.£14.. 3o 4-o 

2,723. Oo o. 
6,660ol8o l. 

1188.3olC. Oo 

l,050., 7o 7o 

2,000. o. o. 

"' 

•••• •••6•~••••••••••••o•• 
Accountant General 

Chairman, 
Trv tme.n Tru~' Fun<l. 

~ ~ '( / 
.......,J .,,., 

~--...c.-,.---

Face Value 
$ 0 ¢ 

26000 

4.21.24 
2,500(100 

34,04-9 .. 26 

1,448.82 

6,817.,42 

1,co:i.00 

500.00 

13,070.40 

.31,~2 .. 34 

9,040.80 

5,041.82 
9,tC0.,00 

$ii 5,488cl0 

Actual Cost 
$ • ¢ 

26. 00 

421G24 
2,500.00 

30, 644..36 

l,500c00 

7,1.24-.94 

1,oxi,00 

500.o~ 

13,070.40 

28,175.62 

9,0e9.20 

5 , 0S2c,24, 

5,8.56.,00 

$105 J OCXJ O 00 

,, 
1 

t 

l 

' ::j' 
~yi-~ 



--

Sir , 

Georgeto wn , Demerara , 

,,ft-. A•)ril , 1960 . 

1171 

The Administrators of the Trotman Trust Fund have the 

honour to submit the follo win(?; report on tbe workin~ of the 

Fund for the vear 1959 . 

At the ':)e~inning of the vear th'3re 1Fere :-

(a) Se ven (7) male nensioners on the Trotman 
Fund and one vacancv; this vacancy was 
filled with effect from 1st March , 1959 , 
by the a dmission of MR . AL.i:£CJ{ VAN S.C:HTIJl/iA 
into the Fund . On the 13th Au 5ust , 1959 , 
a pensioner Jl[R . G. S. ELPHA~E died; there 
is t herefore one v acancy . 

(b) Two (2) male oensioners on the Frankl and 
Fund. On the 1 st March, 1959 , NiR . AL 1£CK 
VA1,T SE.RTB1A was transferred into the Tro t ­
man Fund ; there is t heref ore one vacanc.:-r . 

(c) Ten (10 ) female pensioners on the ~rotman 
Fund and one v a c ancy . On the 30th Apri.l, 
1959, a pensioner MRS . SOPHIE PHILLIPS 
died . In M8rch , 1959 , a Qensioner CBArt ­
LOTrE ZITWAN diad ; one of the vac ancies 
was fill ed with effect from 1st September , 
1959 , bv the admission of }frs . P . 8L2HA.~E 
i nto the Fund; there is t herefor e two 
vacancies . 

The 9osition a t tbe 31st Decemoer , 1959, ther ·3fore wa s : 

7 male 9ensioners a t ~17 . 50 per month snd 9 f ema le cension­

ers at ,iJil0 . 00 per month on the Trotman Fund and 1 m&l e ;)en­

sioner on the F!' R.nkland F1.md - a totgl of 17 oensioners . 

Vacenries therefore exist for a male and two female 9en ­

sioners on the Trotman F und 8nd one pensioner on the Fr·ank­

l e.nd Fund . 

Atta ched Br e :-

( a ) List of Pension ers durin~ 1959. 

(b) Ca sh Accounts for the ve er 1 959 . 

Statement of Re venue~ Exoenditura 
1959 . 

for thA ,rsar 

• ..... I ( a ) 



( ct) Statement of commission Javab l e to Administrat­
ors of the Fund for the.veer 1q59• 

We have the honour to be , 
Sir, 

Your obedient se·rvant:1, 

( sit-O _)). _1--lo w ._ R}> __ _____ _ _ 

( ;1ct) __ .L · R- ~-_f.l olri-J~ __ _ 

1'be Chairman , 
The Committee of J'ro t m an F'Jnd, 
Public Buildinqs , 
Hi gh Street , 
·1eor,~etown ~ 

< ~c.~) f.11-~c.-.. rc.L ~ ~ ( t£ . -~-------------------------
Actminis tr a tors , 

Tr otman Trust F .J.nd ~ 



I 

P.r<~NSIO N:::__.c{3 OP r 7
~..:; T:-tO ~Wi.Al'J r ,1.U.Sr FU i.,1D 

l ~:59 ~ . 

MAL~S ----
·}. s . 

A. li. . -] AL.0,~R 

H. H. DO WN ':::R 

Gr~Ort ~E A. oUTT S 

D . J- . JJNOR 

F .21\ • .AL c_;s --- -
K A.RY };-( /A:.. I r rtAll·'. 

v. ;.;, 
.w . i).') ·,J l'J z._q 

SOPT;I _i PHILLIPS 

C. A. DA SILVA. 

L A.Ur"{A c,ARC -..,AY 

c:r-.:1-.11L0 r-r·;; ZIT!,.AN 

L. Tui . ·1,i -~I.} 

A. ... ·:AL.c. .:r . 

~~·~~LLI 2; 
., 

iJA~frf-:!.OLT ' . 
SVT..NIA ·, ILLER 

P . ~L?!!J-. : , 

D2 te of Ad­
mission to Fund . 

1 040 

")") 11 . 45 J •..I . 

1 . 7 . 46 

1. s·. 48 

l. 6 . 49 

1. 9 . 55 

1. 10 . 58 

1. 3 . 59 

Frt .~.NKLAi(D FU ND ---------
t. 9 . 55 

1. 9 . 55 

r it0111\r AN FUND -- --------

·') :, , , . 5. 36 

16 . 7. 36 

15 . 6 . 38 

11. 7. 40 

30 . 7. 43 

11. 8 . 44 

.3 . 4 . 4 5 

1 • 9 . 55 

1. 9 . 55 

1 . 9 . 55 -

1 . 9 . 59 

R :imar1.<:s . - ---
( died 1 3 . 8 . 59) 

(New admit t ee ). 

(Transiarred to Trot­
man Fund w. e . f . 1 . 3 . 

1859.) 

(died 30 . 4 . 59 ). 

( ~i ed Narca, 1959) . 

(New Actmittee ) . 



1959 , 

J a n 2 

23 

28 

Feb 27 

MP r 17 

24 

Ao . 13 

2 7 

May 22 

26 

2 7 

June 29 

CASH ACCO JNT - TROTMAN TRU.::,I' FUND - 1959. ------------------------

To balance brough t forward ,i>S ,388. 19 

To Deposit of ~10.00 not paid 
to Ellen Mc Lean ( dec 'd). 

Bv ·J a id 7 male oen sioners@ 
~l~ . 50 , 2 male-pensioners@ 
~10 . 00 , 10 f emale ?ension­
ers ~ $10. 00 a nd clerk ' s sal ­
a r y ,;+>10 . 00 . 

B-v paid a s above 

B7 paid Comrnission to Adminis ­
tr ators - P. M-. Burch- Smith 
i72 . 26 , C2pt. I . R . B . Robinson 
~42 . 15, Dudl ey Ho~ a rd ~72 . 26 , 

_F . Po llard )30 .11. 

By ~aid 8 p s nsionars@ ~17. 50 
11 oen sioners ~ ~10 . 00 a nd 
c l erk ' s sal ary .. ,10.00 (Junor 
did not col l ect and his :10 . 00 
de9osi ted 13. 4 . 59 ) . ·· 

To deposit of Jl0 . 00 - not u p ­
l ifted by pensioner J unor . 

Bv paid 8 pen sioners@ J l7. 50 
10 p ensi.. oner s ·@ ~>10 . 00 a nd 
cl erk ' s sal.s.r·r _ ;;>10 .00. 

By paid J u.nor for ~hrch which 
was no t collected in March. 

To d eposit of inte rest co llected 
from Account ant General on 3onds 
a t 1 st J une , 1959 . 

B:; paid 8 pensioners @ -;~l 7 . 50 
9 @ ;pl0 . 00 and clerk 1 s s a l ar:,r 
:.;ilO . 00 . 

By ~ai d 8 oensioners@ ~17. 50, 
' ~ ~ $10 .06 Bnd selar~ for clerk 

j10 . oo ( fu~ s . Hale asked to with­
ho l d her ~10 . 00 a s she will be 
a way i n Venezue l a . ) 

To r e ceived from Accountant Gen­
eral Hand- in- HBnd Scri9t due 
1. 7 . 58 . 

To received from Accountant Gen­
era l HAnd-in-H2nd Script due 
1. .1. 59 . 

To rec ' d from Account ant GJneral 
Interest due on Re1i stered Bonds 
at 1. 6 . 08 . 

10 . 00 

10 . 00 

lS .00 

68 . 50 

62 . 50 

7 . 50 

contd . 

,i 252. 5 

252 . 5 

216 • r 

260 . C 

250.,C 

10 ,. C 

240 . C' 

230. C' 
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CAST-I ri..G']O:Ji'H - TROTJ_~,.1-J 1'RU::iT FUND - 1959 contd. 

J ul y 25 

Aug . 28 

28 

B~r :ndd as a t June 29th. 

Bv paid a s a t May , 27th. 

Bv paid A.1. HGle 9ansion for 
J une - J :1l y , 1 959 . 

n·~ oaid 7 9ans ion3rs @ .;Pl 7. 50, 
9@ ~10 . 00 andclark 1 s sal ary 
.,pl 0 . 00 . 

30 To Received from Accountant Jen-

30 

Oct 28 

Nov 26 

27 

Dec 15 

31 

1960 . 

J ~n 2 

er nl I nt.:;rest on Jovernment 
Bonds due 1 . 7 . 59 . 

To Rec ' a from Accountant Gen­
eral HGnd- in- Hund Scri9t due 
1. 7 . 59 . 

Bv oaid 7 ?ensioners @ Jl7 , 50, 
9@ $10 . 00 , 1 @ ~20 . 00 end 
clerk ' s sal r ry ~10 . 00. 

To interest rec ' d from Post Of­
fice S1-'vi ·1,s Bank . 

B~ ?aid 7 oensionars@ ,17. 50 , 
10@ J 10 . 00 en d cl9rk 1 s sal­
ar y ,,; 10 . 00. 

Bv oaid as above , 

Bv b a l ance carried forward . 

To balance brou 5h t forward . 

15. 00 

69 . 50 

1 22 . 03 

t~6 , 768 . 22 

I t; I 

230 .. 00 

240 . 0 0 

20 .00 

822. 50 

842. 50 

232_. 50 

232 . 50 

3,636 . 44 

;~6 ,768 . 22 

{ 5 , 636.44 
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TROTMAN I'R UST F"JND 

Brouqht Forward from 1958 

Ca sh raceived durin~ 1950 in­
cludin~ interest from P . 0. S . B. 

Amount paid to ma l e pension ers 

Amount paid to fereale oensioners 

Amoun t oaid to cler 1
{ a s s a l ary 

Amo 1J.nt 0 ~1id to Administr a t ors for 
com~ission fo r 1958. 

J3 Rlance carried for ward 

-~ 

1959 • . 

ifli l, 725 . 00 

1,070 . oo 

120 . 00 

216 . 78 

3,636 . 44 

~6, 768. 2?, 

,;;6 , 388. 1 9 

380.03 

:fiS , 768 . 22 

------------------=:::======-

C0H 'IS;3IOH ':l9vable to Ai)f,~I ~I 3 I'dA.i'0,.S OF ?U~iD - 1 959 . 

6j& o f ~i,380,03 bv tota l amount o.f reve::me for 
l\:l59. . 

La ss s alarv ~a id clerk for v ear 

BALAJ."\J C~ 

Commission 1:rny.g_ble to P . M. Burch- S:mi th for J an -
De c. 

Comn::.i ss ion pa,ra11le to I. R. B. Rob inson for J !:ln -
De c. 

Commission p ayab le to W. S. J ,Jnes from 1 5 th AJril, 
1959 - 01st Au~ust, 1 959 . 

Corr.mission •J av able to D. Howard from J Emuer y to 14th 
A':lril , 1 95q, and Se ~t . to De c ., 1959. · 

22 . 80 

1 20 ~ 00 

-------
N I L 

----

,t 7. 60 ., 
c, 

7 . 60 

2 . 85 

4 . 75 

;p22 . 80 

L 

... 


