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1S (REPORIF (:0F THE
TRANSACTIONS OF THE BOARD FOR THE ACCOUNTING PERIOD
}ST OCTOBER, 1963, TO 30TH SEPTEMBER, 1964, 1S MADE
IN PURSUANCE OF SECTION 21(2) OF THE RICE MARKETING
ORDINANCE,CAP.249. THE AUDITED BALANCE SHEET AS AT :
3O0TH SEPTEMBER, 1964, AND THE INCOME AND EXPENDITURE j
STATEMENT FOR THE PERIOD ARE APPENDED TO THE REPORT,

ACCOUNTS

The Accounts disclose that the operations
of the Board during the period under review resulted
in a trading profit of $557,085.37. $458,178.91 was
expended on Grants and Aids to the lndustry and there
was thus a nett excess of Income over Expenditure of
$68,906.46. In accordance with the provisions of
Section 20(2) of the Ordinance, this surplus was
transferred to the General Reserve. An amount of
$236,534.50, representing the remitted Cess on
Local Sales, was transferred from the General
Reserve to the Special Reserve. This Reserve is
now $2,800,116.80.

D The main features of the Accounts are set
out hereunder:-

INCOME AND EXPENDITURE

$ % $ %

Gross Proceeds of Sales 27,094,391 {IO0.0%
Less: Cost of Rice Sold 242102101 87.4
GROSS PROFIT ON SALES 3484 18011 12.6)
Less: Warehousing,

Processing, and

Packaging Expenses },630, 365 Eé.9g

General Expenses 15014, 700 (3.7 2,945,074 ( 10.6)

: 539,106 E 2.03
Add: Other lncome 17,979 .0
NETT TRADING PROFIT 557,085 (2 0)
GRANTS AND AIDS TO INDUSTRY 458,179 ¢ 1 1.6)
EXCESS OF INCOME OVER EXPENDITURE $:198 906" ¢ 4)
ASSETS AND LIABILITIES

ASSETS: ]
Fixed - Land, Buildings, Plant Equip-

ment, Trade Investments, etc. $2,906,222
Current - Stocks, Prepaid Expenses,

Debtors, Cash on Hand, etc. 7,168,479 $10,074,701
LIABILITIES:
Creditors and Bank Overdrafts 6,146,003
RESERVES $ 3,928,698

N.B. : "In this Report
140 lbs. nett

1772 Ibs. nett/180 Ibs. gross
2,240 |bs. gross.

| bag of paddy
| bag of rice
| ton of paddy or rice

ihn
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OPERATIHG COSTS

3. Mett operating expenses for the year totalled

- $1,656,371 as against $1,479,937 in the previous year.

The total number of bags of rice handled during the
year was 1,256,154 as compared with 1,296,315.
Operating costs thus worked out at 131.8¢ per bag
as against 114.2¢ per bag in the previous year.

PURCHASE AND LOCAL SALE PRICES

4. At the commencement of the year, the purchase
and local sale prices for rice and paddy were as follows:-

Purchase Prices:

Extra Super $22.50 per bag of 180 Ibs. gross delivered

Super 21.05 at the Board’s Georgetown Warechouse.
Extra No. | 16.60 do.

No. | 18.95 do.

Extra No. 2 16.90 do.

No. 2 15.80 do.

NO- 3 I3u65 dO.

Super Broken §.85 do.

Broken 3.20 do.

White No. | 21.66 do.

White Ho. 2 20.34 do.

White No. 3 18.90 do.

Vhite No. 4 17.48 do.

White No. 5 16.20 do.

White No. 6 14.22 do.

White A Broken 9.00 do.

White B Broken 720 do.
Unclassified 7 .00 do.

Local Sale Prices:

Super $23.95 per bag of 180 Ibs. gross.
Brown A i19.70 do.

Brown B 14.45 do.

White A 22.20 do.

White B 16.70 do.

Brewer’s Broken 12.90 do.

Mixed Broken 1.35 do.

Stock Feed 8,10 do.

Pearl Brand 10.60 per carton of 60 Ibs. nett.
Indian Maid 6.23 per sack of 50 Ibs. nett.

Minimum Paddy Price:

$7.30 per bag of 140 Ibs. nett
delivered at a rice factory.

PURCHASES AND SALES

5 The quantity of rice purchased by the Board
during the period under review was 1,269,128 bags,
equivalent to 101,684 tons.

6. Sales of rice by the Board during the period
amounted to 1,241,009 bags/99,724 tons, of which 185,88l
bags/14,937 tons were sold for local consumption and
1,055,128 bags/84,787 tons were exported.
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: i Contractual and non-contractual exports of
rice for the year are set out in Tables A and B at
Appendix “F.”

DOMESTIC CONSUMPTION

o In addition to the quantity of 14,937 tons
of rice sold by the Board for local consumption,
132,153 bags equivalent to 10,619 tons were retained
by producers for their own consumption. The total
domestic consumption of rice thus amounted to 25,556
tons.

9. It is estimated that a further quantity of
23,333 tons of paddy, equivalent to 14,000 tons of
rice, was used for animal feed and seed planting.

CROP RESULTS AND PROSPECTS

10. The 1963 Autumn and 1964 Spring Crops yielded
140,167 tons of paddy/87,000 tons of rice and 50,807
tons of paddy/31,349 tons of rice respectively, totalling
190,974 tons of paddy/113,349 tons of rice for the year.

il The total availabilities for the year,
including the carry-over of 34,210 tons from the
previous crop year, thus amounted to 152,140 tons of
rice which were disposed of as fol lows:

Total Stocks for Disposal: Tons Rice Tons Rice

Total Yield of 1963 Autumn
and 1964 Spring Crops 118, 349

Less: Portion of 1963 Autumn Crop
harvested early and delivered
to mills in September, 1963 7,473 110,876

Plus: (i) Portion of 1964 Autumn
Crop harvested early
and delivered to mills

during September, 1964 6,993
(ii) Carry-over from
previous Crop Year 34,210
(iii) Processing Gain 61 41,264
J ot al s 152, 140
Disposals: "
Exports: Rice 84,787

Local Consumption:

(i) Sales by Board - Rice 14,937
Chips &
Bran 137 15,074

(ii) Retained by farmers for
domestic consumption 10,619

(iii) Equivalent of paddy used
for animal feed and seed

planting (Estimated) 14,000 39,693
Total Disposals cia: 124,480
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B/F Tons Rice Tons Rice
_ Fotal DT"sposals |24;480

Carry-over Stocks at Year End:

Old Crop: Tons
Rice in Board’s
possession 14,538
Equivalent of
paddy in mills 2,012 17,150
New Crop:
Rice in Board's
possession 4,830
Rice in mills 3,065
Equivalent of
paddy in mills 2,615 10,510 _27,660
152, 140

RICE CONFERENCES

12 Two Conferences were held with the Little
Eight Territories. The first was in February, 1964,
in Barbados and the second in September, 1964, in
Montserrat. At both of these Conferences, the Board
did not secure an increase in existing prices but had
the contracts extended for an additional year. The

contracts with these territories now shall remain in
force until 1969.

EXPORT MARKETS

13. Our main export markets remain the West
Indian Islands and Cuba, and the prices obtained
from these markets remain the same.

CONSTITUTION OF THE BOARD AND EXECUTIVE COMMITTEE

14. On the 25th of May, 1964, the appointments
of Members to the Board expired, and the new Board
was constituted as follows:

Chairman:
D. Oodit

Vice Chairman:

D. Ramlakhan
Members:

Chief Agricultural Officer
Principal Assistant Secretary,
Ministry of Trade @ Industry
Messrs. E. Ambrose
F. Baptiste
B. Bhagwandass
M. Fernandes
M. A. Khan
Beni Persaud
Bhola Persaud
S. Persaud
K. Sankar
R. Sankat
J. Sawh.
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I15. The Executive Committee was constituted
as follows:
Chairman:

D. Oodit

Vice Chairman:

D. Ramlakhan
Members:

Messrs. E. Ambrose
M. Khan
S. Persaud
D. Yankana.

16, With effect from 2nd January, 1964,
Mr. Jack A. Alli was appointed to the post of Manager.

7. Mr. H. L. Sobrian, who joined the Board in
1945 as Chief Clerk in the Purchases Department, was
appointed to the post of Assistant Manager with
effect from 2nd January, 1964, with a probationary
period of one year.

18. Mr. N. M. Khan, who joined the Board in
1943 as a District Supervisor, was appointed to the
post of Secretary with effect from 2nd January, 1963.

APPENDICES

19. The following Statements are appended to
the Report:-

#“pAv o  Audited Accounts as at 30th September, 1964,
with Certificates by the Auditors,
Messrs. Fitzpatrick, Graham & Co.

“B* -~ Analysis of Purchases and Sales.

“C” = Analysis of Exports.

“D” - Detailed Statement of Stocks of Rice.

“E¥ - Supply and Utilisation of Rice.

“F“ . (Contractual and Non-contractual Exports.

"G” - Reconciliation of Stocks.

“H” - Crop Yields.

71 - Quality Trends.

D. OODIT - CHAIRMAN

J. A. ALLI - MANAGER

N. M. KHAN - SECRETARY

GEORGETOWN, BRITISH GUIANA
28th December, 1964.
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$1,257,889
2536l

8 .120

3,827,406

——

1,451,722

IR787563" 3

2.Ju,;100
5,580, 505"

——

$9,407,911
Ea—— )

MUNCE _SHEET

RICE

.IB1.Trsg—CUIRNA

RESERVES & CNDISTR!BUTED SURPLU

General Reserve Account

Special Reserve

(''Gess" Remitted)

S il 128 S8 4]

2;800,U6. 80

Paddy and Rice Bonds Construction =

CURR.ENT LIABILITIES

Sundry Creditors
Bank Overdrafts:-
Barclays Bank, D.C.O.

Royal Bank of Canada

NOTES:

3,928,698.27

$3,906,056.81

$1,032,930.85

10700 I Amn0r  2:,:2%800,.94 61 AL

6,146,007 .16

There-is a floating charge in favour

of the Royal Bank of' Canada and Barclays
Bank, D.C.0., on all Fixed Assets,
Stocks and Hire Purchase Debts.

Unpaid Letters of Credit.a.mounting tp
$373,735.00, were outstanding ate
Joth September, 1964.

$10,074,701 .43

$2,237,425

793,403

—520

3031, 4771 8

———

L1650

4,408,245
8¥3,721519

gL, 3102
5,054,206

—_——

100,074

17;812
458,337

38,353
1,227,056

---1.00.. I8
1,12 (,471

59,0312

17,910
_ 54,942

6,335,693
§9,417,911.

MARKETING 11DARD

}Q h SEP'J'EMBER. 1964,

EIXED ASSETS

Lands and Buildines - 4t cost less
BIERE . Depreciation

ant, Machinery and Sundry Egmpn, ent
At cost - Less Deprec; ation

Constructien in progress

ADE TNVESTMENTS

At cest, less amounts yritten off
B.G. Rice Development (o, Ltde, —
1,620 shares at $100.00 63ch.

: . F full
paid (cost $162,000.00) HEBY

CURRENT ASSETS

Stocks at the lower of cost
realisable value - AnE Rt

Rice

Bags, Packaging Materials, etc.
Sundry Stores, Spcires,

Loose Tools & Goods in Transit

$4,826,376.9"',
=ML A A2 B

Brepaid Fxpenses

sundry pebtors

Hire Purchase of
Agricultural. hinery
Millers - g.gs SU)!Jplied
B.G. Credit cCorp. - (Rice
Crop Loans)

Other

175,81k:14: 84
403,013.41

30,481.93
_1,210,187.68

1,661,495.36
Less: Provision for pag
and Doubtful Debts

— 1533413 6
Cash in Banl- and on gand
Georgetown nd Depots
GLIBLIOE Savj_ngs Bank - 47,884.57
Employees' Savings y
—0. 245,

S|L

2,138,416, 72
700, 971.78

—20,377.31
$ 9,865,721.97

40,500.00

5,290,401. i1

—_166,825.71
5,457,227.22

134, 968. 8'J

1,508,153, gg

—68,129.6],
7,168,479.46

-_—
$10,074,701, 43

_——



Year to

30.9.63.

4,828,498
36,063

4,804,501

9,852,621
1,497,426
1,350,047

6,214,608

2,667,630
73,535
280,211
1,061,192
30,252
813

432,528

4,546,231

‘1,668,377

183,086
36,599
.32:,160

105,238

27,649
1.3,267
333,469
1,533
27,714

164,315
904,062

—
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924,405

BRITISH  GUIANA

RICE

MARKETING

BOARD

Income and Expenditure Account

For the Y r ended 30th September, 1964.

Sales of Rice, Vig,

Local Sales - Bulk
Local Sales - Packaged

Export Sales- Bulk
Export Sales- Packaged

Deduct:
Cost of Rice Sold, Viz

Purchase Cost

do. - Regrades
Processing & Pack, Cost
Warehousing & Blending
Grading
Fumigation
Bags & Twine

Deduct:

General Expenses, Viz.
Administrative Expenses
Purchases Department
District Supervision
Property Expenses

Contribution to Pension Plan

Employees' Savings &

Group Life Insurance

Board & Committee Expenses
Interest Payable

Paddy Purchasing & Milling
Miscellaneous

t
O%%er Income,Viz.

Profit on Sale of Assets
Miscellaneous

Net Trading Profit

$24,145,063.97

61.J11].12

194,864,55
41,448, 95
1.3,885,40
151,182,75

9,027,45
7,431.44
348,2£'4.15
33,96

229,550.50

$ 4

ii:',

22,

1

239,635.75
49,341...34

$ 4,2ss,9 b9 \:

009,926.31

295,485,12

24,

1,

1,

23,405,411.4'3.

27,694,391.52

210,211.09
299,642,80
120,933,068
39,463.62

3,037 .J0

467,287.81

26,140,576, 30

1,553,815.22

01,4,709.15

1,014,709.15
Cr. 539,106.07

49,20
10.10

17,979 .30

Cr.$ 557,085, 37
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BRITISH GUIANA RICE  MARKETING BOARD

Income and Expenditure Account
FOr the Year ended 30th September, 1964,

Year to
30.9.63
924,405 Net Trading Profit - forward $557,085 ,37'
Grants & Aids to Rice Industry, Viz.
Grant to B,G. Rice Producers' Assoc:
17,584 Balance of Grant for 1963 $30,436.58
35,000 Advance on Grant for 1964 40,000.00 $ 70,436,58
135,236 Loss on Sale of New Bags 198,887, 96
96,847 Pest Control (Field) 160,856,52
Drainage & Irrigation Relief 5,837, 29
B.G. Credit Corp. - Rice Crop Loans:
1,252 Subsidy of Interest Payable 1,257,30
3,094 Storage of Farmers' Paddy ( Net) 2,.811.25
Coastal Marine Insurance on
2,863 Farmers' Rice 4,636.15
19,438 R.M.B. Scholarships 11,945,20
Expenses - R.P.A, Building 1,470,48
38 Expenses - Sale of Acid to Millers 40,18
311,352 4 17 1
613,053 Total Excess of Income Over Expenditure 98, 906, 46"

613,053 Less Transferred to Appropriation Account 98,906.46



BRITISH GUIANA RICE  MARKETING

Appropriation Account

For the Year ended 20th Septelitber.

BOARD

196L..

By Income and Expenditure Account

By General Reserve Account

To Rice Cess Remission Reserve

$98,906.46
137,628.04

236,534, 50
236 534 50



FITZPATRICK, GRAHAM & CO.,

THE OEMERARA LIFE BUILDINGS,
Georgetown, Demerara,
19th May, 1965.

REPORT OF THE AUDITORS TO THE
BRITISH GUIANA RICE MARKETING BOARD

We have examined the books and accounts of
the British Guiana Rice Marketing Board for the vyear
ended 30th September, 1964. We have compared the
entries with the vouchers and found them to be 1in
order, and we have obtained all the information and
explanations we have required.

The foregoing Balance Sheet and Accounts
are, 1in our opinion, properly drawn up so as to
exhibit a true and correct view of the financial
position at 30th September, 1964, and of the trans-
actions during the year ended on that date, according
to the best of our information and the explanations
given to us, and as shown by the books of the Board,
subject to the correct presentation of Sundry Greditors
in the Balance Sheet to show Advances on Rice Pur-
chases by Agents of the Government of Cuba
($2,562,990.80) separately e

FITZPATRICK, GRAHAM & CO,
AUDITORS
CHARTERED ACCOUNTANTS





























