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1. STATEMENT OF ASSETS & LIABILITIES 
 

 

 

2016 2015 Restated 

Assets $ $

Non Current Assets

Property, Plant & Equipment 3,604,865,002   4,017,808,371   

Software 13,451,642        13,413,794        

Work In Progress 286,590,278      256,324,459      

Total Non Current Assets 3,904,906,922   4,287,546,624   

Current Assets

Investment 294,004,588      170,539,164      

Inventories 38,771,035        38,342,199        

Receivables 109,959,086      55,318,197        

Cash and Cash Equivalent 129,563,449      32,204,630        

572,298,158      296,404,190      

Total Assets 4,477,205,100   4,583,950,841   

EQUITY & LIABILITIES

Equity

Share Capital: Authorised & Paid-up200,000,000      200,000,000      

Revaluation Reserve 3,847,953,576   3,847,953,576   

Accumulated Deficit (1,229,136,098) (1,110,378,172) 

Total Equity 2,818,817,478   2,937,575,404   

Deferred Income 1,531,008,070   1,566,584,999   

Current Liabilities

VAT Liability

Trade &  other Payables/vat 127,379,552      79,790,441        

Total Current Liabilities 127,379,552      79,790,441        

TOTAL EQUITY & LIABILITIES4,477,205,101   4,583,950,841   

Cheddi Jagan International Airport Corporation

Statement of Financial Position

for the year ended December 31, 2016
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2. STATEMENT OF REVENUE AND EXPENDITURES  
 

 

 

2016 2015 Restated

$ $

OPERATING INCOME

Revenue

Airport Security Fee 400,188,000      355,669,500

Income Earned by CJIA 773,420,580      308,595,946

Income remitted to MPW 68,033,104        409,358,577

Grant Recognised 82,832,500        106,112,803

Interest Earned 1,072,808          719,108

Capital Release Rec'd 63,000,000        

AEP Rimbursements 11,361,538        

1,399,908,529   1,180,455,934   

OPERATING EXPENSES

Administrative 601,637,427      434,756,178

Operational 333,046,344      361,566,361

Expenses specific to the agency 66,627,300        64,643,771

Depreciation & Ammortisation 425,935,109      459,989,325

Operating Profit/ (Loss) (27,337,650)      (140,499,701)    

NON -OPERATING INCOME/(EXPENSES)

Stock write back (16,558,070) 17,514,804

Loss on Disposal of Non Current Assets (2,438,201)        

(29,775,851)      (122,984,897)    

(68,033,104)      (395,223,610)

AEP Expenses (20,948,959)      

Net Comprehensive Loss  for the Year (118,757,914)    (518,208,506)

Accumulated Loss Brought Forward (1,110,378,174) (592,169,666)

Accumulated Loss Carried Forward (1,229,136,098) (1,110,378,172) 

Cheddi Jagan International Airport Corporation

Statement of Comprehensive Income 

For The Year Ended 31/12/2016

Transferred to MPWC



4 

 

3. CASH FLOW FOR THE YEAR 2016 
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2016 ACHIEVEMENTS 

1. The Corporation collected income amounting to $1.291Bn in 2016 comparted to 
$1.138Bn for the corresponding period last year. These collections reflect a 13% increase. 

 

2. Expenditure in 2016 amounted to $981M compared to $767M in 2015, a 28% increase 
due mainly to increased staffing and infrastructure maintenance cost.  

 
NB: This expenditure does not include depreciation cost since the figures being reported 

are on a cash basis and not accrual basis 

 

3. Passengers processed in 2016 totalled 572,444 compared to 504,032 for the 

corresponding period last year, an increase of 14%. This is the highest passenger 

movement ever recorded by the Airport. 

 
The following carriers had increases in passengers carried : 

SLM  - 55% 

FJA  - 74% 

Insel Air  - 12% 

Dynamic  - 23% 

COPA  - 91% 

CAL  -  10% decline in pax movements 

New Carriers for 2016 included: 

Eastern (commence May 2016)  - 16,395 pax 

Fly Allways (commence August 2016) -   2,283 pax 

EasySky (commence October 2016)  - 11,731 pax 
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4. Airline Market Shares are follows: 

 
CAL  -  54% 

Dynamic  - 13% 

FJA  - 12% 

COPA  - 8% 

SLM  - 4% 

Insel Air  - 4% 

Eastern  - 3% 

Easy Sky  - 2% 

5. Passenger Movements by destination are as follows: 

 

New York - 51% 

Canada - 18% 

Miami - 10% 

Panama -   5% 

Jamaica -   3% 

Trinidad -   4% 

Other -   9% 
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6. As at December 2016, the estimated Cargo Imports through CJIA amounted to 4M Kg 

or 16% more than the Imports for 2015.  Similarly, 3.1M Kg of Cargo was Exported 

or 20% more than 2015.  

 
 

Incoming Cargo is broken down as follows: 

Hatching Eggs   - 19% 

Industrial Supplies - 20% 

Personal Effects  - 31% 

Consolidated Cargo - 12% 

Drugs and Medicine - 2% 

Others    - 16% 

 

 

Outgoing Cargo is broken down as follows: 

Fruits and Vegetables - 86% 

Others   - 14% 

 
7. A successful Partial Emergency Exercise in early December. This exercise will 

simulate a bomb threat and the Guyana Defence Force, Guyana Fire Service and the 

Guyana Police Force are expected to test their training in this field. 

 
8. Expressions of Interest were invited for the provision of Security Equipment and 

Security Services at CJIA. This project will see the airport being outfitted with state of 

the art security equipment which will assist with CCTV Coverage, Access Control, 

Screening and Scanning of Passenger , Cargo and Mails 
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9. The Aerodrome was further certified in 2016 by the Guyana Civil Aviation 

Authority. 

10. Modify and Upgrade Water System Facility at the airport. This will supplement 

the service offered by GWI 

11. A new Motorised Paint Machine was procured to assist with Pavement Markings in 

and out of the aerodrome 

 

12. Introduction of English/Spanish Immigration Forms for all passengers 

 
13. Provision of Free WiFi Service to all users of the airport 
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AIRPORT EXPANSION PROJECT 

1.1 PROJECT FINANCE 
 

CONTRACTOR 

Total Project Cost : USD 150M 

Exim Bank   : USD 138M 

GoG    : USD 12M 

 

Paid to Date  : USD 75,639,717.55 

Exim Bank   : USD 71,254,805.85 

GoG    : USD 4,384,911.13 

 

CONSULTANCY 

 

Supervision Cost  : USD 5,973,752 

Paid to Date (GoG) : USD 3,937,635.44 

 

1.2 RUNWAY EXTENSION AT THE END 2016 
 

a. Excavation works 100% complete 

b. Foundation treatment 100% complete 

c. Sand backfilling 78.5% complete.  

d. No pavement work started as yet. 

e. Total runway works completed to date is 57.5%. Schedule completion date 

June 7, 2017 
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1.3 TERMINAL BUILDING AT THE END 2016 
 

a. New Generator and Fire Pump Station civil works 65% complete. Schedule 

completion March 2017 

b. NATB foundation works 80% complete. Schedule completion May 2017 

c. ETB Renovation to commence in February 2017 and complete December 2017 

 

1.4 LABOUR FORCE AT THE END 2016 
 

a. Chinese Labour 151  
b. Guyanese Labour 271 
c. It is projected that over 500 Guyanese nationals will be employed before completion. 

 

1.5 EQUIPMENT ON SITE AT THE END OF 2016 
 

a. Administrative Vehicles  17 

b. Dump Trucks    140 

c. Loader     16 

d. Fuel Truck    6 
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2017 GOALS 

1. Migration of the Departures Tax and Security Fees to Passenger Ticket 

 

2. Establishment of a Cambio Service which also accepts all major credit cards 

 

3. Introduction of a Car Rental Service by March 2017 

 

4. Resurfacing works in the Public Car Park in the first quarter of 2017 

 
5. Resurfacing works on the International Apron  

 

6. To procure and install Lighted Aerodrome Signs 

 

7. Installation of additional Perimeter Fence Lighting  

 

 

 


