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280/SO: 15l2l20ll

Ms. M. Merchant
General Manager
'l'ransport and I Iarbours I)epartment
Ilattery Road
Kingston
Gcorgetou'n.

Dear Ms. Merchant.

23 June 2017

IILALIIU' O rr.rUr, er XaX C lffi
.IRANSPORT AND I IARBOURS DEPAITTMENT

FOR THE YEAR ENDED 31 DI]CEMBER 2OO9

We wish to inforr-n yor,r that the ar-rdit o1'the above-mentioned Deparlment has been cornpleted.

Accordingly, we are pleased to lorward two copies o1'the aLrdited flnancial statements. together
rvith the Report of the Auclitor General and the Management l-etter tl.iereon.

ShoLrld 1,or-r neeci anv claritrcation or explanation. plcase clo r-rot hesitate to let us know.

With kincl regarcls.

sincercll,.

Ftsdr,
-s

Audit Manager
..$rdg$;oflErneral

Y
*
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RE!aRI_Q r. lll sll o n-o r{ c EN E RAl
aNr_ulEluaNCIA L S'|ATEM ENTS OF Tr-l E

'f&aNsPoRl"
ITOII TI_IE YEAR ENDED 3I DECEMBER 2OO9

I have aLrdited the accompanyir-rg llnancial staternents of tlie 'l'ransport and Harbor-trs Deparlrnent,
which comprise the statement o1'llnancial position as at -ll Decerlber 2009, and the incorne

statcmelrt and the statcn-rent ot' cash flou,s lbr the ye ar then ended. ancl a sultlmary ot' siglrilicar,t
accoLlnting policrcs and othcr cxplanatorr inlbrrnation.

Mttttugentent'.s rc.syt<tt't.sibiLitt'./itr' /he.f inonc'iul .:'ltrtemanl.:

Managcmerrt is rcsponsiblc fbr thc preparation ancl lirir prcsentation o1'thesc- llnancial statements in

accordance vr ith (le nerallr Accepted AccoLrrrtins Principles. arrd lbr sLrch intcrnal control as

lnanagerlent cletermincs is rtccessilr'\ [ir elrablc thc preparation ol'llnancial staterrents that are frec
tl'orl nraterial rlisstatenrcnt. *hethcr due to ll'aLrcl or error.

A ucl i / or'.s rc s; 1xt n s i b i I i t.1'

My responsibility is to express an opinion on these financial staternents based on n-ry aLrdit. I

conducted my audit in accordance with International Standards on Ar"rditing (lSAs) issued by
International Irederation o1' AccoLlntal'rts (lFACl). the Irrternational Standards of SLrprcmc Audit
lnstitutions (lSSAls) and the Auclit Act 200.1. l'hosc standards reqLrire that lcompll,ri,ith ethical
requirerlents and plan and perforrr the aLrclit to obtairr reasonable itssLlrance about w'hether the

flnarrcial statenlents are fl'ee fron-r matelial misstatemerrt.

An aLrdit irrvolves pertbrming procedLrres to obtain audit evidence about the amoLrnts and disclosures
in the lrnancial staternents.'l'he proceciures selected depend on the auditor's judgment, including the
assesslrent o1'the risks of rnaterial rnisstatement of the flnancial statements, whether due to lraud or
erlor. ln rnaking those risk assessrrents, the aLrditor considers internal control relevant to the entity's
preparation and firir preserrtation o1'the flnancial staternerlls in order to design audit procedLrres that
are approprrate in the circurnstalrces. but not lbr thc pLlrposc o1'expressing an opinion on thc
e1't'ectivcncss of thc entilr"s internal control. An aLrclit also irrclrrcles evalLrating the appropriateness oi'
tlte accoLrntine policies Lrsccl ancl thc rcasonablcness o1'accorrnting cstimatcs rnaclc bv rxanagcrnent"
as rvcll ris cvaltrating the ove rall pre se ntltion ol'thc llnancial state ntents.

I believe that thc aLtclit eviclcnce I have obtainccl is sLrt'tlcient ancl appropriate to provicie a basis lbr
rny'audit opinion.
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B us i.s' ./o r D i s't, I a i rne r o.l' 01t i n i o n

l-lte atnount ol'$6,746,143'939 represents Property. Plant and Equipmenr as ar 3l Decernber.2009. AI-'ixed Assets Register was not maintained uyitre Department fbr the year under review. I-lowever, aschedLrle was presented but lacked pertinent inf ormation such as location. cost and date o1.acqtrisition, identillcation ancl serial nurnbcr. together u.ith detailccl clescription of'thc assets in thecase olfirrniture and littings. As a resLtlt. rhc aclLrracy. completcness and validitl, of thc arnourt ol'$6.746,443,939 coLrld nor be ver.illeci.

Furlher' an examination of a sample of payrnent vouchers fbr aclditions revealed seven payment
vouchers totalling $53,677,867 were not presentecl, As a result, it coLrld not be cletermired as towhether values were received fbr monies expencleci.

Also, certiflcates of l-itles showing ownership of Buildings and Vessels to the value ofs6'335'269,129 as shown in the finaniial statements were not providecl fbr audit verif.lcation. As aresult, the oi'vnership of the bLrilclinss ancl vessels could not bc ascertained.

IrLtrther' the assets were last revalued in tlie year 1993, Iiowever, there was no evidence that thevaluation was done by a qLralified personnet. r'his w'as reported in the previous accounting period and

11-o 
ttctio.n was taken by Management to correct this situation, As sr-rch, it could not be cletermircd ifilrc assets we r.c stateci lrt a rcalistie r alLre.

-l-lle 
sutn of' $ l2'715.160 rvas slior'r''tt as stocks. 'l'his anroLrnr represelrts thc acr.ual purchascs made fbrtlle stores secticlt-l' sirlc-e a stock taking exe|cisc \\'as nc\cI carriecj oLrt to ascertain the actual stock onhand' 'l'he amotlnt o1'$12'715.160 slroi'n as stocks dicl not rcllcct its trLrc position. As a result. t5eaccLlracl, conrpletencss and Valiclitl'of'the arnoLlnt statcd as stocks coulcl not be cieterrninecl.

'i'lre anrount o1'$ ]l5,735,815 represents receivables as at 3l Decembe r 2009, 'l'he Department docsnot have a policy in place fbrthe provision fbr bad debts should they become uncollectable.

'lhe amoLttlt of $155,240,351 rvas shorvn as the cash on hand ancl at bank balances as at 3lDecember 2009. l'his figLrre represents the balance of $4,1 1,121,436 shown as the balance ol.thebank accoLrnt No'029u1 held at the Ilank of (iLryana ancl a negarive balance o1'($2g5,gg7,0g5)represerrting the collection o1' I{evenue at Stellings not yet <jeposited. in addition. a certifiedstatement representing this amortnt was not presented. as a resLrlt, the accuracy, corlpleteness andvalidity o1'the arnount shou,n could not be deterrnined.

'l'he amoLrtrt ol($404'504,782) represents creditors as at 3l December 2009.'l'his figure comprises ol-the sums ol $50'751'015 and ($455,255.797) representing amount payable ancl creclit balancesrespectively' I'{orvever. a detailecl scheclLrJe w'as.ot presirtecl. As a result, the complctcness,accuracy and validitl,of the amoLlnt show,n coulcl nor be verilled.



D i.s' c' I u i me r oJ Op i n i o n

Because of the signilicance of the m,rtters described in the Basis 1br Disclaimer of
paragraphs. Ihave not been able to obtain sufflcient appropriate audit evidence to provide a

an audit opinion. Accorclingly, I do not express an opinion on the flnancial statements.

AIJDI-I OFITICI]
63 IIICtI STI{E[r'f
I(INCS'I'ON
(iLrOI{Clrl'OWN
GIJYANA
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rMNSPORT ANp HARLOUBS pEPARTMENIT

STATEMENT OF FTNANCTAL POSIT|ON AS AT DECEMBER, 31, 200_9

ASSETS

No;r Current Aqsets

[rroperty Plant & Equipment

C_urrenl Assets

Stocks

Receiveables

Cash at Hand & at Bank

Total current Assets

Total Assets

E-qu_l_rf_AN8_Lla_B_!-urtEq

E qu ty contribution

Accum ulated Surplus/Deficrt

R e se: rve

l-levaluatron Reservc.

Total Equity

Current Liabilities

Payab es

Bank overdraft

I ota Current LLabr rties

Total Equity and Liabilities

T he Managers approve these

NOTES

financral statement for ssue on June 2'l ,

iv

(4a4 544 7821 177 9?,6 528

aa )')/ a1aZ JLq \J I

_(49 4,10!_J.92) _l_ei, 2 6_q.f 1 s_

._. :q=,-910]1 31,3?-=1 . 7,489,e-6.2,s 57

2417

4

5

6

7

o

q

2009

E$

6 746 443 939

6,746,443,939

12715164
4 tr aaE Q'7EIJ, / JJ.U / J

155 240 ,351

183,691 ,386

_ _ 6re!oJ.:l3J.,-!2!

12652 491 490

(5 589 714 622)

430 000

271 ,!2e 239

7,334,640,107

2008

9J

7 054 257 327

7,054,257,327

4U 142 5A9

28,646 12-2

{2_ e2q8,631

.7 r483r!65,958

4a aa1 aLO tr'2 1I' LA I JUU JJJ

(5 209 520 360)

430 000

2:71 429,239

7,293,707,412

10

S.N land

Chief Accountant (ag)

an integral part of these financial statements

M, Merchant

General Manager

The accompanying notes form
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Passengers

Iirerght Notes

\ /^L ^ ^^v trlltuie5

Cioods

Less ADMINISTRATION EXPENSES

SLJRPLUS/DEFICIT FOR YEAR

Less D[:PRECIATION EXPENSES

T ransfer to cap tal (equrty)

NET TNCOME(LOSS) FOR THE YEAR

TRANSPORT AND HARBOURS DEPARTMENT

I-Nl_Orur srnrrue nr ron rn R ENDED DECEMBER 31, 2009

2009

G$

71 756 354

171,666,734

144 726,827

05,19Le3Q

443,547,845

Nor_Es_

265 791,827

103 082 698

_ 1 44'/,596 647

(1,816,471,172)

2008

a$

1il A64 514

285 516 738

336 789 571

09-315_.Q21

842,696,444

495 952 213

1 RA al a r.1^t J9 W t a )41

r,498,938 i_?l

(2,150,969,468)

LESS OPERATING EXPENSES

9fE4I4EA4NA LAUN_aueE

Snips and Launches

-l 
raff c Expenses (stelltngs)

Clther 12

NET TNCOME FROM OPER NS

Adri Other Income 13

14

(1,372,923,327)

1-B I 2,90Q-5"L4

445,037,247

j_6.48_e_Lq5

348,7 48,082

a)a ala 1^ 
^t La Jav Q11

(380,190,262)

_ _ r9181,219)

--(!gs,3rl,$1)

(1,308,283,024)

z,pt7 s41.eEa

1,509,358,964

?Q7 .Q7 1 ,147

1,301,487 ,817

i/ 4.19-5,?_6_7)

537,152,450

l!,!3!,2651

__1ry119.181

The accompanying notes form an integral part of thr:se financial statements



IBANS PORT AN D HARBOU RS_ !EPARTM ENT

STATEM-W
R 31, 2009

IP_EBArlNCtt_IMrl_Es

Nlet lncome/Loss

Depreciation

Stoci<s

fre bto rs

C)redrtors

Net Cash Flow from operatrng actrvrtres

rrtvESTrNG ACrrvrTY

Net cash outflow - investment activities

FINANCING ACTIVITY

2009

E$

728,938,344

3BB 387 349

12 87 0,247

___l5q_2,441,!_iq_)

167,564,368

(380 1 90 262) 509 21 5 1 85

2008

E$

1CA 128 1C'7/ UA JJJ J'Jl

2A,7 A7 A26

1 117 063 238

(?.179.31_q,l .l 1)

_L:_et!f!l

(421J22,956) 1422,937,265)

Minrstry of Finance

Transport & Harbours

lrlet cash inflow from

Department

financing activities

401 941 737

1_9Jqr-219

421122p96

395 000 000

___ ?=L93J,?9_1

422.93 1-L6-5

II.JCREASE/(DECREASE) IN CASH AND CASH EQUIVALENT

C,asn and Cash equtvalent at begtnning of year

Casir and cash equivalent at end of year

Net rnovement in cash and cash equivalent

(2,32a,0171

,15_5,210.351

167J;s{368

(44.268 722)

12 314 a^t7 i

-__ 31,944J_05

I 
The accompanying notes form an integral part of these financial statements

I
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I
t 1) rNCoRpoRATroN AND pRrNCrpAL ACTrvrrES

I
lhe fransport & Harbours Department was establrshed on the 1st January,1g31

I by the Transport & Harbours Act chapter 4g.o4of the Laws of Guyana for the

I 
purpose of managing and carrying on the railway and Government vessels and
controrrrng and regurating the use of the Harbours of Guyana.

I
- l'he Demerara/Essequibo Railway covering 1B 5 miles from Vreed-en-Hoop to parikaI' and the Demerara/Berbice railway covering 60.5 mires from Georgetown to Rosignol

I 
*ere acquired from the colonial rransport Department. ln 193i it was nationalrsed
by ordrnance ll1 and run by the Transport and Harbours Department

I

I 
I"he Demerara/Essequibo railway was closed in 1g71 and the Demerara/Berbice

ratlway was closed rn 1972by the then Presrdent Forbes Burnhan and these routes

I trerr: replaced by bus servtces However these pubric bus servrces were subseque.ly
closed To date the Department still maintains the ferry services (Berbrce,

F'arrka/Adventure, Parika/wakenaam, Parika/Bartica, paika/Leguan) and controis and
regulates the harbours of Guyana.



TRANSPORT AND HARBOURS DEPARTMENT

W
Eogltj_E YEAR ENpEp pECEMBER 31, 200e

2 Stgtl|lrcANr AeltQ_UNItNqLalqES

the prnc pal accounting policies applred in the preparation of these flnancra statements are sel ot-tt

below

(a) _cQr cANyEIIqN

These accounts have been prepared Ln accordance wrth GAAP under the historical cost conventLon

(b) flllE!_as_s_E_ls

[:ixed Assets are recorded at cost and extraordinary repairs that wrll extend the

Lrseful life of an asset beyond the orrginal estimated lrfe are capitallsed No

cleprecLat on is provrded on freehold land Other flxed assets are depreciated on the

Fleduced Balancing Method Basis No Depreciation rs charged on assets acquired

or on additrons durrng tfre year Assets are depreciated as follows -

[irrlcJrngs - 5% Furniture & Frxtures - 25%

Piarrt & Equrpment - '10% Motor Vehicles & Vessels - '150lu

Barges - 15%

(c) sTocKS

Stocks are valued at the lower of cost and net relizable value. Cost is determined

us ng the LIFO method, but since no actual stock count was done the figure stated is

actual purchases for the year
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TRANSPORT & HARBOURS DEPARTMENT

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED DECEMBER 31ST. 2OO9

FIXED ASSETSI
t3
I
I
t
I
t
t
I
t
t4 STOCK - g 12,715,160

r This amount represents actual purchases made forthe stores section Srnce no stock taking was

I prevrously done to ascertain the correct stock values lt is mandatory thatwe contnue to use these figuresG untr such tLme that an actuai stock counUverification rs executed Thts amount represent the followlng

Unal ocated stores

Add: Adlustable Accou nts

2009 200q

$$
12715.160 401 102 509

I
t
I
I
I

2009 Buildinqs $

Motor Vessels/
Vehicles $

Pla nt,
Equipment,
Machinery

b

Furniture &

F ixtu res
$

TOTAL
b

Balance B/F 3 725 098 655 4 960 189 695 51 3 348 000 1 73 000 000 9,371,636,350

Addition Capital 14 000 000 387,941,737 401,941,737

T&H.D 19 181 219 19,181,219

Disposal

Balance as at

31.1 2.2009 3,7 39,098,6 55 5,367,312,651 513 348 000 173,000,000 9,792,759,306

Depreciation for the
year 3111212009 160 506 tr.r? aQo 37.423 069 24 789 063 7 28,9 38,344

Accum ulated
Depreciation as at 2009 681,254,519 2,089,887,658 17 6,540,377 98,632,813 3,046,315,367

Net Book Value 2009 3,057,844,136 3.277.424.993 336,807,623 74,367,187 6,746,443,939

Net Book Value 2008 3,204,046,459 3,376,825,926 374,230,692 99,1 9q,2!L 7 054,259,327

12,715,160 401,102,509
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N OIE_S I-qJH E-4! c O u N TS

$ 15,735,8755 SEIE_|_YEAEIES_

[:] turnen Plant Expenses

'y'Vorks & Transport (T/Port)
-T 

ransport & Harbours Department
(see Appendix lA)

L,rfe lnsurance

0 qas_H oN xeNo aNo er BANK _

BOG Ba from General Ledger

(.ollect on at Stelling

i;llu l-LY*t o-N-I8i q U-!Q.N

Tlrrs amount comprises of the foilowing.

Openrng balance 2007
Flevaluat on 2006 (Capital receipts &
T & HD Capital)

Less Drsposal

Closrng Balance

2008

$

?qqg

b

18,41tr a-7trJ I AJ AI J

242 424

28 363 698

15,735,875 28 606,122

$155,240,351

$12,652,491 ,490

a0!g

b

441 127 ,436

(2Bs 887 085)

2008

c

LJL 9I I O

Q65,2A 1 130)

155,240,351 (12,324,017)

155,240,351 (12,324,017)

4_q9

$

12 231 368 534

_42112_?.916_

12,652,491,490

2009

$

'1 1 8CB 43i 269

4',22,9?7 26?

12,231,368,534

10

1?F52,491,49q 12,231,368,534



IRANSE-A8IAN D HARBO U RS D E PARTM E NT

NOTES TO THE ACCOUNTS

FOR THE Y

B AllQ_uMUL{E-a-9-u-EELUg.aEILalL -$5,589,71 0,622

At January '1st 2008

Surplus/Defrctt foi- the Year

Correctron/bank balances (see cash at bank)

9 RESERVE - $43O,OOO

I hrs is the stipulated provision for expenditure on capltal works

10 PAY_A_E!E!_:_

I h s amount comprlses of the following -

-$404,504,782

2009 2008

(5,209 520 360) (s 718 735 54s)

(3BO 190,262) 509215 1Bs

A,n.ount Payab e

Creclrt Balance (see Appendix 2 A & 2B)

( 5, 58s,7 1 0,622) __(!;!_s.-5 29 J L 0-L

430,000 430,000

aoig aoi-q

$$
50 751 015 t52,194 7381

. ^trc..tr,A 7A7 )'<a 1't'' )c,6,
\4)) LJJ t Jt )

t404.504,7821 177,936,528

-\, 
:

200s ?gq8_

$$

11



11 GOODS

Th s represents the

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED DECEMBER 3lST, 2009

$ s5,397,9 3 0

following revenue -

2009

$

55 380 890

$1,447,596,647

2009

b

] JJ/ JUJ

)) aAR 11.A

B 9/1 153

. 1 341 308 839

242.424

4 919 503

B 316 238

2,239 454

19 453 819

10 181 219

1 B 360 885

59 178 346

2008

$

1A a')1 /Lita LL a))

41 376 )14

1A 127 15'.j

346 2A2 '..t4

95 479 461

1 050 000

10 126 378

17 123 17'i

2008

$

Cjoods f rafftc

[]arcels/Deck Cha rs

12 STEAMERS & LAUNCHES OTHER EXPENDITURE

lleparrs to Stellrng & Burldrngs

F nr.r reerrng Departrnent - Srpt M & M

1 r af+;r: S u pen ntendent

L:,rturnen Plant

V/orks & Transport

lrsurance

Other expendrture (Clerks & acc rec general)

Refund of revenue

C)erprtal expenditure from Current Funds

Mar rre Superintendent

lr,lazaruni Docks

! J!9__ 137 T/5_

55,3r?,r30 5r,31jg

1,447,596,647 1,498,938,131

12 ["
It



DEPARTMENT

NOTES TO THE ACCOUNTS

E9n rHF VrAn eruoeo oec ER 31ST, 2009

13 QrHEg_.[LqgU_E $1,917,960,574

E-xcLrrsion & Specral Services

Brturnen Plant Receipts

C)ther ncome (clerks & ARG)

Rental & Facrlities

1 4 AQM.IN_.ISTRAT|ON EXPENSES $96,289,16s

Cieneral charges

National lnsurance

1 779 142 764

' /_ / $J UAL' J.1U

38 817 810 71 955 644

=:Jgrss4::1{g4qL

2009

$

2009

D

70 509 296

aE, 7aa a^o
LJlt t JTVWJ

2008

$

2008

s

178,76A 936

29 11A 211

96,289,165 207 ,871 ,147

I h s arnount represents transfer of current revenue for capttal expenditures as listed below -

2009 2008

$$
19,181,219

19,181 ,219 __27 ,931 ,265

f','lotor Vessels/ Veh tcles

11IJ


