


























INTEGRITY COMMISSION
STATEMENT OF CASH FLOW

FOR THE YEAR ENDED 31 DECEMBER 2018

Operating Activities
{Deficit)/Surplus for the year
Adjustments for :

Disposal

Depreciation

Operating Surplus/(Deficit) before changes in working capital

(Increase)/Decrease in Inventories
(Increase)/Decrease in Prepayments
Increase/(Decrease) in Payables
Increase/(Decrease) in Suspense Account

Net cashflow generated from Operating Activities

Investing Activities
Purchase of Fixed Assets

Net cashflow generated from Investing Activities

Financing Activities
Government Contribution
Revaluation

Net cashflow generated from Financing Activities

Net increase/(Decrease) in cash & cash equivalents
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at end of the year

2018 2017 Restated
133,835 262,085
279,616 493,180
413,451 755,265

(394,020) (278,720)
260,185 -
279,616 - 476,545
(6,498,438) .
 (6,498,438) -
6,218,822 (11,449)
- (481,731)
6,218,822 (493,180)
- - (16,635)
- 16,635




INTEGRITY COMMISSION
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

Note 1. Background

The Integrity Commission was established on the 24™ September, 1997 and consist of a chairman and no less
than two (2) nor more than four (4) other members. The chairman of the Commission shall be a person who is
or who was qualified to be a Puisne Judge of the High Court or any other fit and proper person and the other
members appearing to the President as having experience and show capacity in law, public administration,
social service, finance or accountancy or any other discipline. The chairman and other members are appointed
by the President after consultation with the minority Leader and they can either be full time or part time. The
names of the chaimman and other members upon the establishment of the Commission and any change in
membership shall be published in the Gazette and in a daily newspaper. The Commission is also a body
corporate.

The vision of the Commission is: “Improved public confidence in the integrity of holders of public office and
the mission statement is: “Securing the integrity of persons in public life". The objective of the Commission is
to secure the integrity of persons in public life through their compliance with the provisions of the Integrity
Commission Act No. 20 of 1997.

The Commission was reconstituted with it members in the month of February, 2018 for a period of three
years. At present, the members include a Chairman and two Commissioners. The organization structure was
revised in the months of March and June, 2018. The staffing now consists of a Secretary, an Accountant, a
Typist Clerk, an Office Assistant and a Cleaner. A motor vehicle (Nissan Juke valued at $3,000,000) was
donated by the Guyana Revenue Authority to assist the Commission with its work.

Note 2. Basis of Preparation:
These accounts have been prepared according fo the Accrual Concept and follows the International Financial
Reporting Standards principles and policies.

Note 3. Significant Accounting Principles & Policies:
Basis of Accounting:
These accounts have been prepared under the historical cost conventions as modified by the revaluations as

assets, the assets obtained from the Office of the President were valued at the current market prices as at 1st
January, 2000.

Fixed Assets:

Depreciation is provided using fixed percentage on the straight line method at the following rates:-
Fumniture & Fixtures 12.5%
Office Equipment 20%
Motor Vehicle 20%

In the year of acquisition depreciation is recorded based on the number of months the asset is in use counting
from the month after acquistion.

2017 RESTATED

The 2017 Statement of Financial Position was retated as a result of the incorrect treatment of depreciation on
revalued Fixed Asset for the period 2014 to 2017 ( the suspense account was debited and the revaluation
account was credited with the amount of $1,497,563.)
The 2017 Cashflow Statement was aiso retated to reflect the increase in prepayments of $278,720.
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INTEGRITY COMMISSION

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
FOR THE YEAR ENDED 31 DECEMBER 2018

Note 4. Property. Plant & Equipment
Description Motor Vehicle Fur-mture & Om ce Total
Fixtures Eguipment
$ $ $
Costs as at 01 Jannary, 2018 0 457,900 2,182,041 2,639,941
Revaluation 0 0 0
Additions 3,000,000 1,754,380 1,744,058 6,498,438
Disposal 0 0 0
Cost as at 31 December, 2018 3,000,000 2,212,280 3.926,099 9,138,379
Accumulated Depreciation as 1 January,
2018 0 228,952 2,156,340 2,385,292
Depreciation charge for the year 150,000 42,754 86,862 279,616
Charges to revaluation for the year 57,238 48,927 106,165
Disposal 0 0 0
Accamulated Depreciation as 31
December, 2018 150,000 328,944 2,292,129 2,771,073
Carrying Amount as at 31 December,
2017 0 1,983,328 1,769,759 3,753,087
Carrying Amount as at 31 December,
2018 2,850,000 1,883,336 1,633,970 6,367,306




INTEGRITY COMMISSION

NOTES TO THE FINANCIAL STATEMENTS (CONT'D)
FOR THE YEAR ENDED 31 DECEMBER 2018

NOTE 5. CASH & CASH EQUIVALENTS

Description 2018 2007
$ $

Cash in Hand 0 0
Cash in Bank 0 0
Closing balance 0 0
NOTE 6. GOVERNMENT CONTRIBUTION

Description 2051 8 20; 7
Opening balance - 11,449
Received for the year 6,500,000 -
Refund to unspent balance to OP (1,562) -
Deferred Income (279,616) {11,449)
Closing balance 6,218,822 0
NOTE 7. REVALUATION

Description 20$18 2017 R:stated
Opening balance 254,649 2,233,943
Charges to Revaluation (106,165) (1,979,294)
Clesing balance 148484 254,649
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Apendix 1

No Description Quantity |[Payment Date Location Idenﬁi'lsf:ltion
#
1 Backup Battery 1 2009 Computer Room ICBB002
2  |External Harddrive 1 2009 C.E.O Office ICEHDO001
3 [Refridgerator 1 2009 C.E.O Office ICF002
4  |Water Dispenser 1 2009 General Office ICWDO0O1
5  |Printer 1 2009 C.E.O Office ICP002
6 [750 VA Backup Battery 1 2010 General Office 1ICBB00S5
7 |Stabilizer (4000 watt) 1 2010 Computer Room ICS001
8 |Binding Machine 1 2010 General Office ICBMO001
9  |Photocopier 1 2010 Computer Room ICCDC002
10 |Scanner 1 2010 Computer Room ICCS001
11  |Printer 1 2010 Computer Room ICPO0OS
12 |External Harddrive 1 2010 Computer Room ICEHD002
13 |Fax Machine 1 2010 C.E.O Office ICFM(01
Exterior of the
14 [Water Pump 1 2010 Commission ICP0O01
15 [Computer System 1 2008 C.E.O Office 1CC002
16 |Computer System 1 2009 General Office ICC003
17  |Printer 1 2010 General Office ICP0O04
18 | Backup Battery 1 2010 General Office ICBB003
19 | Backup Battery 1 2010 General Office ICBB004
Exterior & Interior
20 |Security Cameras 1 Set 13/06/2013 |of the Commission |[ICSCS001
21 |Paper Trimmer 1 20/08/2013 |General Office ICPT001




