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Professor Emmanuel Cummings
Chairman -Board of Directors

Central Housing and Planning Authority
4] Brickdam and United Nations Place

Georgetown.

Dear Professor Cummings,

AUDIT OF THE BOOKS AND ACCOUNTS OF THE
CENTRAL HOUSING AND PLANNING AUTHORITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Please find attached one copy of the audited financial statements, together with the report of the
Auditor General, thercon.

Should you need any further explanation, please do not hesitate to contact us.

With best regards

N
N1 c-:ll—}lg‘t"t‘eaﬁ;: Ti:uf

i Maﬂzé'é



QT AT AV, P
Aure i)%(‘(’ rf// e YN
PH G R g ,
CJ/ 2! .‘%{m-‘ n0e, 65 C‘/ﬁ::'ﬂf fﬁ?ﬁ)mpﬁ O/’I‘:’:}fﬁldfﬂ).‘, fﬁpﬂx{;&a’hﬂm, (Bﬁ’uyrnm'
Tl 592-225-7592. Ol 592-226-7257, i.f!‘/,':?.-//mmm.m.mﬁ'.n;a;v.y-y

AG: 38/2024 11 April 2024

REPORT OF THE AUDITOR GENERAL
TO THE MEMBERS OF THE BOARD OF DIRECTORS OF THE
CENTRAL HOUSING AND PLANNING AUTHORITY
ON THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

Opinion

Company have audited on my behalf the financial
statements of the Central Housing and Planning Authority, which comprise the statement of financial
position as at 31 December 2020, and the statement of profit or loss, and other comprehensive income,
statement of changes in equity and the statement of cash flows for the year then ended, and a summary
of significant accounting policies as set out on pages 4 to 18.

Chartered Accountants Maurice Solomon &

In my opini?q, the accompanying financial statements present fairly, in all material respects, the
ﬁnanc!al position of the Central Housing and Planning Authority as at 31 December 2021, and its
financial performance and its cash flows for the year ended in accordance with International Financial

Reporting Standards (IFRSs).

Basis for Opinion

I have conducted my audit in accordance with International Standards on Auditing (ISAs) issued by the
International Federation of Accountants (IFAC), the International Standards of Supreme Audit
Institutions (ISSAIs) and the Audit Act 2004. My responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of my
report. I am independent of the the Central Housing and Planning Authority in accordance with the
ethical requirement that are relevant to my audit of the financial statements in Guyana, and I have
fulfilled my other ethical responsibilities in accordance with these requirements. I believe the audit

evidence I have obtained is sufficient and appropriate to provide a basis for my opinion.
Responsibility of Management and those charged with the Governance for the financial statements
Management is responsible for the preparation and fair presentation of these financial statements in

accordance with IFRSs, the Housing Act 1998 and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error.

ii



In prepfa.ring the financial statements, management is responsible for assessing the Authority's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Authority or
to cease operation, or has no realistic alternative but to do so.

Those charged with the governance are responsible for overseeing the Authority’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

My objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or errcr, and to issue an auditor’s report

that includes my opinion, Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs and ISSAls will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and‘are cons:d;red materi;:é
if, individually ot in the aggregate, they could reasonably be expected to influence the econom

decisions of users taken on the basis of these financial statements.

rdance with ISAs and ISSAls, I exercise professional judgment and

As part of an audit in acco '
sm throughout the audit. I also:

maintain professional skeptici

o Identify and assess the risks of material misstatement of the financial statements, whether due

to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for my opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,

mistepresentations, or the override of internal control,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Authority’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Authority’s ability to
continue as a going concern. If I conclude that a material uncertainty exists, [ am required to
draw attention in my auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify my opinion. My conclusions are based on the
audit evidence obtained up to the date of my auditor’s report. However, future events or
conditions may cause the Authority to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.
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I communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that I identify during my audit.

@; G

\AHRITOR GERE

AUDIT OFFICE
63 HIGH STREET
KINGSTON
GEORGETOWN
GUYANA
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CMaurice Qbalomon & Co

Chartered Accountants/Management Consultants Trainee Development - Gold

MSC 18 /2024

REPORT OF THE CHARTERED ACCOUNTANTS
MAURICE SOLOMON & CO.
TO THE AUDITOR GENERAL
ON THE FINANCIAL STATEMENTS OF

CENTRAL HOUSING AND PLANNING AUTHORITY
FOR THE YEAR ENDED 31 DECEMBER 2021

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of Central Housing and Planning
Authority which comprises the Statement of Financial Position as at 31 December 2021 , Statement
of Profit or Loss, Statement of Changes in Equity and Statement of Cash Flows for the year then
ended, and a summary of significant accounting policies and other explanatory notes set out on

pages 8 to 18.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at 31 December 2021, and of its financial performance and
its cash flows for the year then ended in accordance with International Financial Reporting

. Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of Central Housing
and Planning Authority in accordance with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants together with the ethical requirements
that are relevant to our audit of the financial statements, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the International Ethics Standards
Board for Accountants’ Code. We believe that the audit evidence we have obtained is sufficient

and appropriate to provide a basis for our opinion.

92 Oronoque Street, Queenstown, Georgetown, Guyana.
Tel. No :(592) 227-5568, 226-2119, 225-2807, Tel : (592) 227-5564 1

|
Email : m.solomon@mauricesolomon.com



Responsibilities of Management and those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards, The Housing Act 1998 and for such
internal control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error. In preparing the
financial statements, management is responsible for assessing the Authority’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Authority or to cease
operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for oversesing the Authority’s financial reporting
process.

Auditor’s Respensibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with International Standards on Auditing will always detect
a material misstatement when it exists, Misstatement can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with International Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Authority’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.



e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Authority’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the finanoial
statetnents or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Authority to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the gudit and significant audit findings, including any significant deficiencies

in internal control that \}ﬁe identify during our audit.

I

/

%LLL///Z/Z/Z

Maurice Selémon & Co
Chartered Accountants

April 9, 2024
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CENTRAL HOUSING AND PLANNING AUTHORITY

STATEMENT OF FINANCIAL POSITION

AS AT 31 DECEMBER 2021

Notes 2021 2020
ASSETS GS$000 GS$000
Non-Current
Property, Plant and Equipment 10 210,841 135,946
Investments 3 1,809,509 1,769,280
2,020,350 1,905,226
Infrastructural Works
Land for Development 4 1,000,000 1,500,000
Capital Funded Projects 5 6 325,321
1,000,006 1,825,321
Current Assets
Inventories 6 266,327 73,177
Work In Progress 7 1,703,114 527,446
Work In Progress - Others 7 1,950 1,950
Receivables & Prepayments 8 4,107,936 4,146,337
Cash and Bank 11 7,236,420 3,447,306
13,315,747 8,196,216
TOTAL ASSETS 16,336,103 11,926,763
EQUITY AND LIABILITIES
Capital and Reserves
MOF Contributions - Capital Projects 3,287,421 4,112,737
MOF Contributions - Low Income Houses 30,000 35,000
MOF Contribution - Low Income Revolving Loan 1,200,000 1,400,000
Accumulated Surplus 11,215,760 5,955,005
15,733,182 11,502,742
Non-Current Liabilities
Long Term Liabilities (GOG/VIF H/F) 12 203,566 293,470
Current Liabilities
Payables and Accruals 9 309,355 130,551
602,921 424,021
16, 336 103 11,926,763

TOTAL EQUITY AND LIABILITIES

These financial statements were app and issue qn1 ,_...

IMeaciry of Finunes
rector of Finance

; CHAIRMAN
.............................. hairman Central Housing & Planning Authori
................ /@9(-6..:.; Lva.... Chief Executiv - P
CHIEF E}{Lﬁ'} U? W... UFF lﬂ.ER
The attached notes form an integral part of these financial statement | CENTRAL HOUail\‘Bh_&_i'ﬁi‘?’ING AUTHORITY
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CENTRAL HOUSING AND PLANNING AUTHORITY

STATEMENT OF PROFIT OR LOSS
AND COMPREHENSIVE INCOME

31 DECEMBER 2021

INCOME

Sale of Land

Rental

Building Application Fees
Transport Processing Fees
Sale of Application Forms
(Loss) from Sale of Houses (1000 Homes Project)
Survey Fees

Other Income

Infrastructure Projects- GOG
Current Subvention- GOG
Capital Subvention- GOG

Total Income

EXPENDITURE

Housing Fund Projects

Cost of Land and Expenditure on Housing Scheme
Employment Costs

Stipend/Honorarium
Repairs and Maintenance

Advertisement

Legal Fees

Security

Utilities

Travelling & Subsistence

Puel & Lubricants

Board Expenses

Depreciation

Office Materials & Supplies
Finance Charges

Other Administrative Expenses
Refunds to Allottees

Rental of Office Building
Expenditure on GOG Special Projects
Electrical Materials- Issued
Total Expenditure

Surplus for the Year

Amortisation:
Infrastructure Projects - GoG
Amortisation - MOF Contributions

Total Comprehensive Surplus for the year

The attached notes form an integral part of these financial statements

i4
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2021 2020
GS000 G$000
6,754,576 1,743,060
47 2,053
16,448 12,329
41,085 14,436
9,335 7,020
(6,147) (11,129)
11,764 4,257
111,220 82,765
1,423,995 ;
1,699,563 700,000
. 1,185,970
10,061,886 3,740,761
3,078,741 168,172
825,315 825,315
755,669 637,141
13,762 8,913
101,170 30,731
64,264 19,439
13,528 7,886
188,713 47,175
45,034 11,276
130,848 50,918
21,132 13,886
4,346 4,037
55,372 40,148
55,517 43,636
3,753 069
118,913 104,592
330,316 37,924
14,861 9,210
10,194 456,981
- 10,600
5,831,446 2,549,399
4,230,440 1,191,362
825,315 825,315
205,000 205,000
5,260,755 2,221,677




CENTRAL HOUSING AND PLANNING AUTHORITY

STATEMENT OF CHANGES IN EQUITY

31 DECEMBER 2021
MOF MOF MOF
Contribution
Contribution Contribution Retained
Low Income Total
Capital Low Income ) Earnings
, Revolving
Projects Houses
Fund
G500 G%000 G500 G3060 G000
Yepy Ended 31 December 2021
Balance at | January 2021 4,112,737 35,000 1,400,000 5,955,005 11,502,742
Amottisation of Grants and Other ' i
funding (825,315) (5,000) (200,000) 1,030,315
Surplus for the year - . - 4,230,440 4,230,440
f;;g““’ as at 31at December 3,287,422 30,000 1,200,000 11,215,760 15,733,182
Year Ended 31 December 2020
Balance at 1 January 2020 4,938,052 40,000 1,600,000 3,733,328 10,311,380
Amortisation of Grants and Other
funding (825,315) (5,000) (200,000) 1,030,315 -
Surplus for the year . - . 1,191,362 1,191,362
Balance as at 31st December
2020 4,112,737 35,000 1,400,000 5,958,005 11,502,742

The attached notes form an integral part of these financial statements



CENTRAL HOUSING AND PLANNING AUTHORITY

STATEMENT OF CASH FLOWS

31 DECEMBER 2021

2021 2029

Operating Activities G$000 G$000
Operating Surplus 4,230,440 1,191,362
Adjustment for:
Interest Received (40,229) (30,875)
Cost of Land and Expenditure on Housing Scheme 825,315 825,315
Depreciation 55,372 40,148
Operating Activities before Working Capital Changes 5,070,898 2,025,950
Decrease in Receivables and Prepayments 38,400 (75,176)
Increase in Work In Progress (1,175,668) 167,714
Increase in Inventory (193,150) 10,600
Increase in Payables and Accruals 178,804 (16,231)
Increase in Long Term Liabilities (GOG/VIF/H/F) 97 299
Net Cash inflows from Operating Activities 3,919,381 2,113,156
Investing Activities
Interest received - 30,875
Acquisition of Non - Current Assets (130,267) (61,801)
Net Cash outflows from Investing Activities (130,267) (30,926)
Net Movement in Cash and Cash Equivalents 3,789,114 2,082,230
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE
YEAR 3,447,306 1,395,951
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 7,236,420 3,478,181
CASH AND CASH EQUIVALENTS COMPRISES OF:

7,236,420 3,447,306

Cash and Bank

The attached notes form an integral part of these financial statements
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CENTRAL HOUSING AND PLANNING AUTHORITY

NOTES TO THE FINANCIAL STATEMENTS

31 DECEMBER 2021

Background of Entity

The Central Housing and Planning Authority (CH&PA), was established in 1948, vide the
Housing Act, Chapter 36:20, to address the housing needs of the citizens of Guyana. The
Agency, which is under the purview of the Ministry of Communities, has the following primary
objectives:

(i) Divestment of Government land to eligible Guyanese for residential use.

(ii) Development of housing schemes and regularization and upgrade of squatter settlements,
(iif) Orderly and progressive development of Land, Cities, Towns, Urban and Rural areas.
(Iv) Granting security of tenure, (Transports and Certificates of Title to Land).

(v) Preparation of development plans for urban centers.
(vi) Provision of services (access roads, internal road networks, water distribution networks,

drainage, electricity).
(vii) Collaboration with stakeholdets for the development of sustainable communities.

Basis of Accounting

(a) The financial statements have been prepared in accordance with International Financial

b)

Reporting Standards (IFRSs), and ave stated in Guyana Dollars. These financial statements have
been prepared on an accrual basis.

Standards, amendments and interperaiions that are not pet effective in current year and
cither not relovant or with has no material impact on the Authority ts financial reporting.

IFRS 1: Amendments resulting from annual improvements; subsidiary as a first time adopter
(effective 1 January 2022)
IFRS 3: Amendments the Conceptual framework (effective 1 January 2022)

IFRS 4, 7: Amendments regarding replacement issues in the context of IBOR reform .
(effective 1 January 2022)

IFRS 9: Amendments resulting from annual improvements; fees in the 10 per cent test for
derecognition of financial liabilities (effective 1 January 2022)

IFRS 17: Amendments to address concems and implementation challenges that were identifed
after original standard was published (effective 1 January 2023)

1AS 1: Amendments regarding the classifiaction of liabilities and the disclosure of accounting
policy (effective 1 January 2023)

IAS 8: Amendments regarding the definition of accounting sstimates (effective 1 January 2023)

JAS12: Amendments regarding deferred tax on leases and decommissioning obligations

IAS 16; Amendments prohibiting a company from deducting from the cost of property, plfmt
and equipment amounts received from selling items produced while the company is preparing

the agset for its intended use.
IAS37: Amendments regarding the costs to include when assessing whether a contract is
onerous.
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CENTRAL HOUSING AND PLANNING AUTHORITY

NOTES TO THE FINANCIAL STATEMENTS

31 DECEMBER 2921

'SIGNIFICANT ACCOUNTING POLICIES (Cont'd)

©) The standards and amendments that are effective in the current year and expecied to have to no

@

©

material impact on ihe Authority's financial reporting.

IFRS 16: Amendments regarding replacement issues in the context of IBOR reform (effective 1
January 2021)

IFRS 16: Amendments to the extend the exemption from assessing whether a COVID 19 related
rent concession is a lease modification (effective 1 January 2021)

Foreign Currency Transaction

Transactions involving foreign currencies are translated at the exchange rates at the dates of these
transactions, At the date of the Statement of Financial Position all assets and liabilities denominated
in foreign currencies are translated into Guyana dollars at the exchange rates ruling at that date,
Gains and losses arising from the settlement of and from the translation of monetary assets and
liabilities denominated in foreign currencies are recognized in the Statement of Comptehensive

Income.

Cash and Cash Equivalents

Cash and cash equivalents are held for the putpose of meeting short term cash commitments ratl?er
than investments or other purposes. These are readily convertible to a known amount of cash, with

maturity dates of 3 months or less.



CENTRAL HOUSING AND PLANNING AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

31 DECEMBER 2021

2. SIGNIFICANT ACCOUNTING POLICIES Cont'd
() Revenue Recognition

Revenue from sale of land — Revenue from sale of land ate recognised over time as payments are
made, while the customer have access and control over the property. However, certificate of title is
only transferred upon full payment.
Revenue from sale of complete houses - The Authority records the sale of complete houses on the
basis of the five (5) underlying conditions set out in IFRS 15 (Revenue from contracts with
customers). The Authority apply these condutions set out below:
(i) Performance obligations were met - The Authority recognised revenue from sale of completed
houses where performance obligations were met, by transferring promised goods or services to
the customer.

(if) Performance obligations not met - In the event where performance obligations were not met,
the promised goods or services are yet to be transferred to the customer, payments were recorded
as deferred liability, Payments made will be recognized as revenue upon the transfer of the goods
or services to the customers.

{g) Property, Plant and Rquipment
Depreciation of non-current assets is calculated on the straight line method at rates sufficient to

write off the cost of these assets to their residual values over their estimated useful lives as follows:

Motor Vehicles 20%
Fixtures 20%
Equipment 20%

(b) Inventories
These are valued at the Lower of Cost and Net Realizable Value using primarily the First in First
Out Cost method,

(i) Taxation
Provision for deferred corporation tax is computed using the liability method, for all temporary
differences arising between the tax bases of the assets and liabilities and their carry values for
financial reporting purposes. The current enacted tax rate is used to determine deferred income tax.

The principal temporary differences arise from depreciation of property and equipment and tax
losses carried forward, Deferred tax assets relating to the carry forward of unused tax losses are
recognized to the extent that it is possible that future taxable profit will be available against which

the unused tax losses can be utilized.

(i) Revatuation Reserve
Surplus and Disposals on revalued non-curtent assets are debited and credited to this account.
10
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CENTRAL HOUSING AND PLANNING AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS
31 DECEMBER 2021
Investments
Investments represents surplus funds invested in a mix of fixed deposit accounts and savings accounts

at commercial banks and the amount shown in the Statement of Financial Position represents the
balances in the said accounts as at 31/12/2021.

2021 2020
G§G00 G$000
Demerara Bank 1,809,509 1,769,280
1,809,509 1,769,280

Land for Development

Land for Development represents land purchased from GUYSUCO for housing development and is
shown at cost in the Statement of Financial Position. An amount of $500,000 is amortised to the
statement of other comprehensive income annually until balance is completely written off,

Opening Balance - 1,500,000 2,000,000
Amortiged in OCI (500,000) (500,000)
Balance at year end 1,008,000 1,500,000

Capital Funded Projects
The (3$3.253B represents subvention received from the government over the years for Capital
Infrastructural Works. An amount of $325,315 is amortised to the Statement of Income and

Expenditure annually until balance is completely written off,

Opening Balance 325,321 650,636
Amortised in OCI (325,315) (325,315)
Balance at year end 6 325,321

11
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CENTRAL HOUSING AND PLANNING AUTHORITY

NOTES TO THE FINANCIAL STATEMENTS

31 DECEMBER 2021
Inventories 2021 2020
G$000 GS00D
Electrical Hardware and Lumber 200,327 73,177

(a)Work In Progress (1000 Homes & Housing Solutions Projects)

Work In Progress stated in the Statement of Financial Position is calculated in accordance with IAS 2
and represents all directly atiributable cost incurred as at 31/12/2021 in the construction of houses in the

1000 Homes Project at Perseverance, EBD.

WIP Valuation
Opening WIP 348,007 366,706
Add: Opening Stock 3,500 2,345
Add: Purchases - -
Less: Closing Inventory (3,500) (2,345)
Cost of Inventory used in comstruetion of honses 348,007 366,706
Plus: Labour cost - 31,708
Plus: Employment Cost - -
Plus: Misc Cost 16,647 4,280
Less: Cost of Sales & Other expenditure (24,114) (54,687)
340,540 348,007
Work In Progress (Housing Solutions) - Note 8 (b) 1,362,575 179,439
Total Work In Progress 1,703,114 527,446

12



CENTRAL HOUSING AND PLANNING AUTHORITY

NOTES TO THE FINANCIAL STATEMENTS

31 DECEMBER 2021

2021
G§000
7. (b) Work In Progress (Housing Solutions)

2020
G$000

Work In Progress stated in the Statement of Financial Position is calculated in accordance with IAS 2
and represents all directly attributable cost incurred as at 3 1/12/2021 in the construction of houses for
Housing Solution Project at Perseverance (Region 4), Onderneeming (Region 3), Amelia's Ward

(Region 10) and Experiment (Region 5).
() Work Inm Progress (Flat Duplex)

Opening WIP 3,878 10,354
Add Payments - 98
Less Cost of Sales “ (6,722)
3,878 3,730
(i) Work In Progress (Single Elevated Houses)
Opening WIP 64,211 141,591
Add Payments 1,014,686 38,787
Add Blocks Procured (Amelia's Ward) 310
. Less Cost of Sales (48.095) (116,331
1,030,802 64,357
(ii) Work In Progress (Flat two (2) bedroom houses)
Opening WIP 49,384 59,631
Add Payments 262,594 4,903
Add Blocks Procured (Amelia's Ward) 207
Less Cost of Sales (43,747) (15,356)
268,231 49,385
(iv) Work In Progress (Flat three (3) bedroom houses)
Opening WIP 33,700 63,625
Add Payments 3,130
Less Cost of Sales (33,055)
33,700 33,700
(v) Work In Progress (Houses for Expo 2019)
Opening WIP 28,267 53,252
Add Payments 1,188 2,003
Less Cost of Sales (3,492) {27,078)
25,963 28,267
Total Work In Progress 1,362,575 179439

13



CENTRAL HOUSING AND PLANNING AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

31 DECEMBER 2021 :
2021 2020

7. (€) Quickbooks Software G$000 G$000
This amount represents payment made for acquistion of
accounting software not fully implemented in the year 2024, 1,950 1,950
2021 2020
G$000 5000
8. Receivables & Prepayments
Deposit - GPL 1,000 1,000
Guysuco _ 3,000,000 3,000,000
Prepayments - 1000 Homes Project 163 163
Private Developers Receivables 545,956 545,956
Litigation Matters 20,670 20,670
Payment due on Houses Handed Over (note (b)) 540,147 515,527
IDB Receiveables T 63,021

4,107,936 4,146,337

(b) This amount represents balances outsianding by homeowners. The Authority introduced this
policy in the year 2018,

9, Payables and Accruals

Prepayments Received on housing solutions 215,367 26,649
Accruals 93,988 103,902
309,355 136,551

14



CENTRAL HOUSING AND PLANNING AUTHORITY

NOTES TO THE FINANCIAL STATEMENTS

10. Property, Plant and Equipment

Cost/Valuation
At 1 January 2021

Additions

At 31 December 2021

Depreciation
At 1 January 2021

Charge for the Year
At 31 December 2021

Net Book Values
At 31 December 2020

At 31 December 2021

31 DECEMBER 2021
Motor Vehicles Fixtures Equipment Total
G$000 G$000 G$000 G$000
188,836 123,763 160,059 472,658
50,310 33,987 45,970 130,267
239,146 187,750 206,029 602,925
136,270 06,896 103,546 336,712
19,203 15,731 20,438 55,372
155,473 112,627 123,984 392,084
52,566 26,867 56,513 135,946
83,673 45,123 82,045 210,841

15



CENTRAL HOUSING AND PLANNING AUTHORITY

NOTES TO THE FINANCIAL STATEMENTS

31 DECEMBER 2021
2021 2020
11. Cash and Bank G3$000 G$000
Citizens Bank Current Account 6,531,322 2,507,428
RBL Cuirent Account 667,008 330,544
NBIC GOG/VIF Account 3,474 3.377
Citizens Bank Revolving Fund Account 33,913 605,254
Petty Cash Account (note b) 683 683
Stamp Imprest 20 20
7,236,420 3,447,306
12, Long-Term Liabilities (GoG/VIF H/F) 2021 2020
: G$000 G3$000
Opening Balance 293,470 293,171
Amount received during the year 97 299
Balance at year end 293,567 293,470
13. Related Party Transactions and Other Disclosures
(a) Parties are considered to be related if one party has the ability to control the other party or exercise
significant influence over the other party in making financial or operating decisions.
There were no related party transactions for the year ending 3 1st December, 2021,
(b) Other Disclosures 2021 2020
(i) Stipend paid to Board Chairman and Direciors. G$000 G$000
Chairman 220 108
Board of Directors 2,775 1,402
Total 2,995 1,510
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13.

14.

14.

CENTRAL HOUSING AND PLANNING AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

31 DECEMBER 2021
2021 2020

Related Party Transactions and Other Disclosures cont'd G$000 G$000
(ii) Key Management Personnel :

Key management personnel are those persons having authority and responsibility for planning, directing, and

controlling the activities of the entity, directly or indirectly, including any directors (whether executive or
otherwise) of the entity., (IAS 24.9),

Chief Executive Officer 10,270 10,213
Dirgctor of Projects 8,445 7,349
Director of Operations 9,271 8,664
Director of Finance 7,448 6,961
Director, Community Development 6,810 6,365
Head, Information Communication Technology 3,790 3,647
Chief Development Planner 8,023 7,498
Total 54,057 50,097

(a) Surplus from Sale of Honses

Income From Sale of Houses 113,300 242,100
Cost of Sales (119,447 (253,229)
Net Deficit (6,147) (11,129)
(b) Turnkey, Model Village & Bungalow
Revenue - Turnkey 8,800 21,700
Model Village _ 12,200 -
Bungalow 7,200 28,800
28,200 50,500
Cost of Sales (24,114) (54,687)
4,086 {4,187)
(¢) Flat Duplex at Perseverance
Revenue - 6,800
Cost of Sales (6,722)
- 78
(d) Single Elevated Houses at Perseverance, Onderneeming, Experiment & Amelia's Ward
Revenue 35,200 107,900
Cost of Sales (40,895) (116,331
(5,695) (8,431)
Balance carried forward (1,609) (12,549)
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CENTRAL HOUSING AND PLANNING AUTHORITY
NOTES TO THE FINANCIAL STATEMENTS

31 DECEMBER 2021

2021 2020
G§000 G5000
Balance brought forward (1,609) (12,540)
14. (e) Flat two bedroom houses at Amelia's Ward, Perservance and Experiment
Revenue 4,000 11,300
Cost of Sales (3,492) (15,356)
508 (4,056)
(f) Flat three bedrooms houses at Perservance, EBD
Revenue 45,900 33,600
Cost of Sales {50,947) (33,055)
(5,047) 545
(g) Flat three bedrooms houses and duplexes at Prospect, EBD
Revenue 32,000
Cost of Sales (27,078)
- 4,922
Net Deficit from Sale of Houses (6,147) (11,129)
15, LITIGATION MATTERS

As at 31 December 2021, there were thirty one (31) pending matters that currently awaits the Court's
decision,

16, EVENTS AFTER REPORTING PERIOD

In Januaty 2020, there was a misappropriation of funds amounting to $20,670,000. The Authority has
taken measures to strenghten its internal to aviod re-ocurrence. In addition, legal action has been
initiated by the Authority to recover this outstanding amount. [n 2024, the Authority recover the sum
of $3,936,000 from the Georgetown Magistrate's Court,

17. GOG PROJECTS

In the year 2020, the Authority received subvention from the Government of Guyana (GOG) for
infrastructure projects such as upgrading of roads, recreational facikities and procurement and supply
of led lights, These projects were under the supervision of Projects Department, CHPA. Monies paid
directly by the Ministry of Finance to approved contractors via Intergrated Financial Management
Information System (IFMIS). In 2021, the Authority received subvention from GOG and all payments

were made by the Authority to contractors,
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