Date: July 4, 2024

AMENDMENT NO. I TO THE TERM LOAN FACILITY AGREEMENT DATED
DECEMBER 22, 2023

BETWEEN

THE CO-OPERATIVE REPUBLIC OF GUYANA REPRESENTED BY THE
SENIOR MINISTER IN THE OFFICE OF THE PRESIDENT WITH
RESPONSIBILITY FOR FINANCE

HIS MAJESTY THE KING IN RIGHT OF CANADA
AS REPRESENTED BY
THE MINISTER OF INTERNATIONAL BEVELOPIVIENT
ACTING THROUGH THE DEPARTMENT OF FOREIGN AFFAIRS,
TRADE AND DEVELOPMENT
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Between: THE CO-OPERATIVE REPUBLIC OF GUYANA REPRESENTED
BY THE SENIOR MINISTER IN THE OFFICE OF THE
PRESIDENT WITH RESPONSIBILITY FOR FINANCE AND THE
PUBLIC SERVICE (“Borrower™) ' '

And: HIS MAJESTY THE KING IN RIGHT OF CANADA AS
REPRESENTED BY THE MINISTER OF FOREIGN AFFAIRS,
TRADE AND DEVELOPMENT (“Global Affairs Canada”) each a
“Party” and collectively referred to as the “Parties”

WHEREAS, Global Affairs Canada agreed to make available a term loan facility to the
Borrower pursuant to the loan agreement between the Parties dated December 22, 2023
(the “Facility Agreement”), with the proceeds to be used to support the budget of Guyana,
in accordance with the International Financial Assistance Act (Canada) and its regulations,
and in alignment with the terms of the Support for Human Services in Guyana {Project
Number: GY-L1086; Operation number 5828/0C-GY) loan between the Borrower and the
Inter-American Development Bank dated December 8, 2023.

WHEREAS, the Facility Agreement does not include language permitting revisions to
the Repayment Schedule without a formal amendment, and recognizing the necessity of
the inclusion of such language to permit the preparation of a revised Repayment Schedule
after the second loan drawdown occurs.

WHEREAS, the Parties agreed that the Second Availability Period would be from July
15, 2024, to September 1, 2024; however, the definition of "Second Availability Period™
in Schedule 1 (Definitions) of the Facility Agreement inedvertent.y stated different dates;

NOW, THEREFORE, in consideration of the mutual agreements and covenanis herein
contained, the Parties agree as follows:

PARAGRAPH 1
AMENDMENTS

1.1 The section entitled “Repayment Schedule” in the Surunary of Sovereign Loan Facility
Terms of the Facility Agreement is amended by inserting the following words:

“Promptly following the first Loan Drawdown Date, Global Affairs Canada shall
nrepare the Repayment Schedule based on the pro forma set out in Schedule 2
(Repayment Schedule) and send a copy to the Borrower. Promptly following the second
Loan Drawdown Date (if applicable); Global Affairs Canada shall send an updated
Repayment Schedule to the Borrower (indicating the updated repayment dates,
repayment installments and interest payments) in the fomm set out in Schedule 2
{Repayment Schedule).”

1.2 Section 2.2 of the Facility Agreement is amended 5y adding a new subsection 2.2(e)
with the following wording: '
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“Promptly following the first Loan Drawdown Date, Global Affairs Canada shall
prepare the Repayment Schedule based on the pro formz set out in Schedule 2
(Repayment Schedule) and send a copy to the Borrower. Promptly following the second
Loan Drawdown Date (if applicable), Global Affairs Canaca shall send an updated
Repayment Schedule to the Borrower (indicating the upxlated repayment dates,
repayment installments and interest payments) in the form set out in Schedule 2
(Repayment Schedule).”

1.3 In Schedule 1 (Definitions) of the Facility Agreement, in the definition of the term
"Second Availability Period", the words “1 April 2024 until 15 June 2024” are deleted
and replaced with the words “15 July 2024 until | September 20247

PARAGRAFH 2
EXCHANGE OF VALUABLE CONSIDERATION

2.1 In consideration of the mutual ¢ovenants and agreements contained herein, the

sufficiency of which is hereby acknowledged, the parties agree to the amendments as set
forth in this Amendment No.1. '

PARAGRAPH 3
EFFECTIVITY
3.1 Amendment No.1 will be effective on the date of the last signature of the Parties.

3.2 Except as specifically amended by Amendment No.1, all terms of the Facility g "“g
Agreement remain unchanged. H
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THE CO-OPERATIVE REPUBLIC  HIS MAJESTY THE KING IN RIGHT

OF GUYANA REPRESENTED BY OF CANADA
THE SENIOR MINISTER IN THE AS REPRESENTED BY
OFFICE OF THE PRESIDENT WITH THE MINISTER OF
RESPONSIBILITY FOR FINANCE INTERNATIONAL DEVELOPMENT
AND THE PUBLIC SERVICE ACTING THROUGH THE
DEPARTMENT OF FOREIGN
AFFAIRS,
TRADE AND DEVELOPMENT
4/ /)
. . i ’;r ‘.' A [;'Q&A/"
Namé: I%n. Dr. Ashni X. Singh Name: H.E. Mark Berman

Title: Senior Minister in the Office of the  Title: High Commussioner to the Co-
President with Responsibility for Finance  operative Republic of Guyana
and the Public Service
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