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Mr. Brian Greenidge
“Prmtx;pal
Gum& School of Agriculture

We wish to inform you that we have:comjpleted the audit of the above-mentioned School and dre
sleased to forward one copy of the audited financial statement, togefhier with the Report @fﬁ: e

uditor General and Management Letter thereon.

arifications or explanations, please do not hesitate 10 let me know.,

¢cc Chairman, Board of Directars, Guyana School of Agriculture.
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the ﬁnamsiﬁmmamsw free from material misstatement.

OChiedit @Tﬁm a/" (\‘ﬁ{zf/amz
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AG: 4772011 23 June 2011

: A ents of the Guyana School @“
A) wim, ﬁompris@d of ﬂm ‘f;‘f ance sheet as of 31 December 2008, and. thg
expenditure and cash flow statoments for the year then ended, and a summary

Wmm policies and other explanatory notes. i

Management 'sresponsibility for the financial statements

mmmm ihalnmmmmna;l Fmanciai' : . T Juds
ﬁﬂﬁ@lﬂ& implementing apd maintaining intermal a:mtml relevant to the preparation and fai
: atior ﬁxmcia} statements that are free fiom wnaterial misstatement, whether due 1

cting and applying appr@mm accounting policies; and making accountir

bt I

5&! mpongihxﬁw is to express an opinion on these financial statements based on my audu.;
ducted ﬂ;a nudxt in aucordance wiﬁh Inﬁemaﬁnnal Standamds ‘an Auditing 1ssued

“’""”“‘T

An audit involves performing procedures to obtain audit evidence about the amounts 1@
dmcieautes in the financial statements. The procedures selected depend on the audx{m'.’
judgment, including the assessment of the risks of material misstatement of the finar ial

nts, whether due to fraud and error. In. making those risk asscssments, the nu&iqﬁ
iders interna mmmlml@vantto the mﬁﬁ%”&mapatm{m and fm pmemanm af the finam

fits and plaﬁ and. parfq:m ﬂmaudit fo obain reasonable assurance




reasonableness of accounting estimates made by management, as well as evaluating the ovmﬁﬂ
presentation of the financial statements.

I 'beliove that the audit evidence T have obtained is sufficient and appropriate to provide a basi
for my audit opinion.

i

A fixed asset register was not maintained for the period under review. In addition, the value of
land aceupied by the School was not included in. the accounts sinee ownership had not beeg
vested in its name. As a result, the completeness, accuracy and validity of the amount af
$106,803,858 shown as total fixed assets in the Balance Sheet could not be substantiated, }

Except for any adjustments which may be. shewn to be necessary as a result of the
tefbered o in the preceding paragraph, in my opinion, the financial statements present fairly, i’a
4l material respects, the state of affairs of the/Guyana School of Agriculture as of 31 December
2008, and of its deficit and cash flows for the year then ended in conformity with International

Financial Reporting Standards.




AS AT DECEMBER 31,2008

FIXED ASSETS 2

CURRENT ASSETS

SI0CK. 3

mmnmnsmwm%uma
'HAND AND AT BANK:

R

CURBENT LIABILITIES
ACCOUNTSPAYABLE 6

NET CURRENT ASSETS

LONG TERM LIABILIFIES
DEPOSITS

2008

125476614 -
8881001 f - . -

8,663,162 |
30,091,824 |~

30696094 - . -
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¥ GUYANA scnummsmcumm

B | OPERATING INCOME i
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(6) Exnepses

(6) Stocks

GUYANA SCHOOL OF AGRICULTURE

NT. NG'POLICIES AND NOTES TO THE ACCOUNT
FOR THE YEAR ENDING DECEMBER 31, 2008

‘These accounts have been prepared using the ‘historical cost convention.

Income is recognized on an acerual basis

ig caleylated on the reducing balance at the following
charged in the year of acquisition.

5% on th&:xemng bala.nce

ter Supply 10% on ﬂm redumng balance
‘Famx Development. 10% on the reducing balance
Motor Vehicles 10%. onthcrcdumng balance
Maghinery and Equipment 10% on the re
Library 10% on the: reducing balance

Steekg. wﬁh thecxgqptmn of hveswnk. amvalued at.cost. va&steck is valued at the « ‘
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966,851
11,580,810
12,547661

369,337

STAFFI.QAN 170,439
1,509,700
ﬂmmmm

42,418
OTHER ACCOUNTS RECEIVABLE 6,784,107

3,881,001

'NBIC CURRENT A/C # 688-250-0 (2:422,901)
PETTY CASH

100,000
CAR LOAN FUND ACCOUNT # 161-342-1 1,234,617
NBIC SAVINGS A/C #143:512:2 _ 9,751,4 146

470,110
248,762
-46
3,869
™ (3,094)
"~ 322,101
13,075
2,000,000
14750
3,069,619




