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Mr. Brian Greenidge

Chief Executive Officer
Guyana School of Agriculture
Mon Repos,

East Coast Demerara.

Dear Mr. Greenidge,
AUDIT OF THE BOOKS AND ACCOUNTS OF THE

GUYANA SCHOOL OF AGRICULTURE
FOR THE YEAR ENDED 31 DECEMBER 2009

Please find attached two copies of the audited financial statements, together with the report of the
Auditor General, thereon.

Should you need any further explanation, please do not hesitate to contact us.

With best regards.

Yours sincerely,

Qwicﬁette ﬁgrcourt

\Audit Manager (ag.)
for Auditor Genetal




=2 - L .
T e

A st (—%/f(p ()/ r\j‘jﬁ Yy
PO ‘:%m 1002, 63 e:g;é‘ ”?}Mﬁf ’T:i‘z.,’/{;ﬁy;iﬁii?. ffffﬁﬁﬁ*ﬁ%lﬂn, f”fiﬂlyana

Cel- 592-225-7592, Hhar: 592-2 26-7257, ﬁle’«ﬁ Yeonerer.cruecled. org.qYy

AG: 31/2022 2 March 2022

REPORT OF THE AUDITOR GENERAL

TO THE MEMBERS OF THE BOARD OF DIRECTORS
OF THE GUYANA SCHOOL OF AGRICULTURE
ON THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2009

Chartered Accountants Chateram Ramdihal Chartered Accountants, Professional Services Firm have
audited on my behalf the financial statements of the Guyana School of Agriculture, which comprise the
statement of financial position as at 31 December 2009 and the statement of income, statement of
changes in equity and the statement of cash flows for the year then ended, and a summary of significant
accounting policies and other explanatory information as set out on pages 3 to 14.

Management's Responsibility Jor the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Generally Accepted Accounting Principles (GAAPs), and for such internal control
as management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

My responsibility is to express an opinion on these financial statements based on my audit. |
conducted my audit in accordance with International Standards on Auditing issued by the
International Federation of Accountants (IFAC), the International Standards of Supreme Audit
Institutions (ISSAIs) and the Audit Act 2004. Those standards require that I comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
the accounting policies used and the reasonableness of accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.



As required by the Audit Act 2004, T have reviewed the audit plan and procedures, working papers,
report and opinion of the Chartered Accountants, | have also had detailed discussions with the
Chartered Accountants on all matters of significance to the audit and had carried out additional
examinations, as necessary, in arriving at my opinion.

Basis for Disclaimer of Opinion

The company did not maintain sufficient documentation of transactions and consequently the scope
of my audit was limited impairing my ability to form an opinion on the financial statements.

Disclaimer of Opinion
Because of the significance of the matters described in the Basis for Disclaimer of Opinion

paragraph, I have not been able to obtain sufficient appropriate audit evidence to provide a basis for
an audit opinion. Accordingly. I do not express an opinion on these financial statements.
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REPORT OF THE INDEPENDENT AUDITORS
TO THE AUDITOR GENERAL

ON THE FINANCIAL STATEMENTS OF
GUYANA SCHOOL OF AGRICULTURE

FOR THE YEAR ENDED DECEMBER 31, 2009

We have audited the accompanying financial statements of Guyana School of Agriculture,
which comprise the statement of financial position as at December 31, 2009, and the related
statements of income, statement of changes in equity and cash flows for the year then ended, and
a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with Generally Accepted Accounting Principles, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on conducting the
audit in accordance with International Standards on Auditing. Because of the matters described
in the Basis for Disclaimer of Opinion paragraph, however, we were not able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion.

Basis for Disclaimer of Opinion

The company did not maintain sufficient documentation of transactions and consequently the
scope of our audit was limited impairing our ability to form an opinion on the financial
statements.

We serve for your success



Disclaimer of Opinion

Because of the significance of the matter described in the Basis for Disclaimer of Opinion
paragraph, we have not been able to obtain sufficient appropriate audit evidence to provide a
basis for an audit opinion. Accordingly, we do not express an opinion on the financial
statements.

“Chartered Accountants,
Professional Services Firm
25 Craig Street and Delph Avenue,
Campbellville,
Georgetown, Guyana.

February 11, 2022
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Guvana School of Agriculture
Statement of Financial Position

As at December 31, 2009

Current assets

Cash and cash equivalents
Accounts receivable
Inventories

Total current assets

Current liabilities
Accounts payable
Total current liabilities

Net current assets
Non-current assets
Property, plant & equipment
Work in progress

Total non-current assets
Non-current liability
Deposits

Total non-current liability
Net assets

Financed by:

Government of Guyana contribution

Accumulated deficit
Foreign grant
Special funds
Total Equity

On behalf of the Board of Guyana School of Agriculture:

fZééTCOMlant

s The notes on pages 7 to 15 form an inte;

Revised statement .

Restated
Notes 2009 2008
G$ GS
4 8,863,072 11,002,005
5 15,447,628 8,979,001
6 12,455,001 12,547,661
36,765,701 32,528,667
7 3,000,702 3,060,070
3,000,702 3,060,070
33,764,999 29,468,597
8 123,173,576 107,130,181
3,192,964 é
126,366,540 107,130,181
153,446 127,093
153,446 127,093
159,978,093 136,471,685
153,974,857 123,974,857
(30,305,955) (23,812,363)
34,610,592 34,610,592
1,698,599 1,698,599

159,978,093 136,471,685
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these financial statements.
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Guyana School of Agriculture
Statement of Income

For the year ended December 31, 2009

Income

Donations

Government subvention
Live stock farm surplus
Other income

Sales and school fees
Total income
Expenses
Administrative costs
Employment cost
Operating expenses

Total expenses

Loss for the year

The notes on pages 7 to 15 form an integral part of these financial statements.
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Restated

2009 2008

GS GS
1,029,344 6,850,320
146,548,720 131,904,582
13,311,856 156,267
10,896,377 6,791,955
29,486,438 32,986,606
201,272,735 178,689,730
43,093,676 37,682,738
118,547,288 117,020.974
46,125,363 40,437,820
207,766,327 195,141,532
(6,493,592) (16,451,802)




Guyana School of Agriculture i
Statement of Changes in Equity
For the year ended December 31, 2009

Government Accumulated

Guyana Deficit Pareian Special fund Total
. Grant
contribution
GS GS GS$ G$ GS
Balance at January 1, 2008 108,974,857 (7,360,561) 34,610,592 1,698,599 137,923,487
Contribution received 15,000,000 - - - 15,000,000
Loss for the year - (16,451,802) - - (16,451,802)

Balance at December 31, 2008 123,974,857 (23,812,363) 34,610,592 1,698,599 136,471,685

Contribution received 30,000,000 = - 30,000,000

Loss for the year (6,493,592) - - (6,493,592)

Balance at December 31, 2009 153,974,857 (30,305,955) 34,610,592 1,698,599 159,978,093

The notes on pages 7 to 15 form an integral part of these financial statements.
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