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Dear Mr. Greenidgg

should you need any further explanation, please do not hesitate to contact us.

With best regards.

Yours sincerely,
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Mr. Brian Greenidge
Chief Executive Officer
Guyana School of Agriculture
Mon Repos,
East Coast Demerara.
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chartered Accountants chateram Ramdihal chartered Accountants, proftssional services Firrn haveaudited on my behalf the financial statements of the Guyanu s"t oot of Agriculture, which comprise thest0tement of financial position as at 3l December 20b9 and the statement of income, statement ofchanges in equif and the statement of cash no*r rurit. yr*L., .rl"a, il ;#;'j[ of sigrificantaccounting policies and other explanatory information * ot .ri"n pages 3 to 14.

Management's Responsibility for the Fhancial Statements

Management is responsible for fie preparation and fair presentation of these financial statements inaccordance with Generally Accepted Accounting Principles (GAAps), and for such internal controlas management determines is necessary to enabli the preparaiion of financialstatements that are freefrom material misstatement, whether dle to fraud or enor.

Auditor's Responsibil tty

My responsibility is to oxpress an opinion on these financial sratements based on my audit. Iconducted my audit in accordance with Intemational standards on auditin! issueo by theInternational Federation of Accountants (IFAC), the International standards of supreme AuditInstitutions (ISSAIs) and the Audit Act 2004. Those srandard; require that I comply with ethicarrequirements and plan and perform the audit to obtain ,"*onuli" ur;;;;;" i.#;i ;;#"*;
finanoial statements are free from material misstatement.

An-au{it involves Berforming procedures to obtain audir evidence about the amounts and disclosures
in the financial statemenf' The procedures selected depend on ,h. auditor's judgment, including the
assessment of the risks of material misstatement of thsfinancial statements, whether due to fraud orerror. In making those risk assessments, the auditor considers intemal contrtl ;i;;il;" the entity,spreparation and fair presentation ofthe financial staternents in order to design arait proc"aures thatal: appropriate in the sircumstances, but not for the purpose of expresiing ; |pinion on the
effectiveness of the entity's internal eontrot. An audit also inlluaes evaluating tie appiopriateness ofthe ac-counting policies used and the reasonableness of accounting estimateJmua.Ty *un"g"*"nr,
as well as evaluating the overall presentation of thc financial statements.
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The company did not maintain sufficient documentation of transactions and consequently the scopeof my audit was limited impairing my ability to form * 
"piri", ", 

the financial statements.

Basisfor Disclaimer of Opinion

Disclaimer of Opinion

of the of the

I do not e.xpress an

in the Basis for Disclairner of
to provide a

statements.
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basis for
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REPORT OT' THE TNDEPENDENT AUDITORS
TO THE AUDITOR GENERAL
ON THE FINANCIAL STATEMENTS OF
GUYANA SCHOOL OT AGRICULTURE
rOR THE YEAR ENDED DECEMBER 31, 2OO9

We have audited the accompanying financial statements of Guyana School of Agriculture,
which comprise the statement of financial position as at Decem-ber 31,2009, and tho related
statemont$ of income, statement of changes in equify and cash flows for the year then ended, and
a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible fbr the preparation and fair presentation of *rese financial statements
in accordance with Generally Accepted Accounting Principles, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditors' Responsibility

Our responsibility is to express an opinion on these financial statements based on conducting the
audit in accordance with Intemational Sandards on Auditing. Because of the matters described
in the Basis for Disclaimer of Opinion paragraph, however, we were not able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion.

Baris for Dlsclalmer of Opinlon

The company did not maintain sufficient documentation of transactions and consequently the
scope of our audit was limited impairing our ability to form an opinion on the financial
statements.
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Disclaimer of Opinion

Because of the significance of the mafier described in the Basis for Disclaimer of Opinion
paragraph, we have not been able to obtain sufficient appropriate audit evidence to provide a

basis for an audit opinion. Accordingly, we do not express an opinion on the financial
statements.
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Accountants,

Avenue,

Guyana.

February 11,2022
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Guvana School of Aericulture
Statement of Financial Position
As at December 31, 2009

Currert assels

Cash and cash equivalents

Accounts receivable
Inventories

Total curront assets

Current liabilities
Accounts payable

Total curuent liabilities

Net current assets

Non-current asseh
Properly, plant & equipment
Work in progress

Total n0n-current assets

Non-current liabitity
Deposits

Total non-current liabitity

Net assets

Finarced by:
Government of Guyana contribution
Accumulated deficit
Foreign grant

Special funds
Total f,quity

On behalf of the Board of Guyona School of Agriculture;

Revised statement,

2009
Restated

2008

G$

I 1,002,005

8,979,001
12,547,661

36,765lA1 32,529,667

3.000,702 3.060,070
3,000,702 3,060,070

33,7641999 29146g1597

173,173,576

3,192,964

126,366,540

107,130,181

107,130,181

153,446 l27,Ag3
153,446 l27,Og3

159.978.093 136,471,695

Notes

8,963,072

15,447,629

c$

4

5

6

7

I

153,974,857
(30,305,955)
34,614,592

t,69E,J99

123,974,857
(23,812,363)
34,614,592

1,69&5ee
159,978,093 136,471,685

l!.

,The notes onPates 7 to lSforman
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For the year ended December 31, 2009

fneome

Donations

Total income

Expenses

Administrative costs

Employmentoost

Operating expsnses

Totd experser

Loss for the year

Restated

Notes

t2

r3

t4

,13,093,676

I 18.547,288

46,125,363

178,699,73a

37,692,739

117,020.9v4

"10,437,920

2008

GS

2009

G$

9

10

11

1,029,344

146,549,72A

I3,31 1,956

10,996,377

29,496,439

6,950,320

131,904,592

156,267

6,791,955

32,996,606

2o7w
(6,493,592) (r6,4stsor)

-

.The notes on pngqt 7 to 15 form an integral pafi of thesetlnancial slotements.
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Government
Guyana

contribution

Accurnulated
Deficit

Foreign
Grant

GS

Special fund Total

G$G$G$ GS

Balrnce at Januery X, 1008

Contibution received

Loss fortheyear

148,974,857 (7,360,561) 34,6tA,592 1,699,599

15,000,000

137,927,497

15,000,000

(16,451,902)

30"000,000

(6,493,592)

(16,451,902)

Balance at llecember 3l, 2{X}8

Contribution received

Loss for the year

Balance at Ileember 31, 2009

30,000,000

(6,493,592)

The notes on pages 7 lo I S form on integrat part of these fittottclul slatemetts.
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Guyana School of Agriculture
Statement of Changes in Equity
For the year ended December 31, 2009


