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Dr. Dindyal Permaul
Chief Executive Oflicer
Guyana Livestock Development Authority
Plantation Mon Repos
East Coast Demerara.

Dear Dr. Petmaul,

RE: AUDIT OF THE FINANCIAL STATEMENTS OF
TFIE GUYANA LIVESTOCK DEYELOPMENT AUTHORITY

FOR THE YEAR ENDEI) 3l DECEMBER 20U

We wisfu to inforrn you that the audit ofthe above-mentioned Authority'has been completed.

Accordingly, we are pleased to forward two copies of the audited financial statements, together

with the Report of the Auditor General and the Management Lettef thereon.

Should you need any clarification or explauation, please do not hesitate to let us know.

With kind regards

Yourg
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Dillon
udit Mauager

sincerely,
tX' L]trtr.,n
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REPORT OF THE AUDITOR CENERAL
ON THE FINANCIAL STATEMENTS OF THE

CUYAN A LIVESTOCK DEVELOPMENT AUTHORITY
FOR THE YEAR ENDED 3I DECEMBER 20 I I

I have audited the accompanying financial statements of the Guyana Livestock Development

Authority (CLDA) which comprisJ the balance sheet for year ended 3 I December 201 l, the income

and expinditure statement, statement of changes in equiiy and the statement of cash flows for the

year then ended, and a summary of signlficant accounting policies 
. 
and other explanatory

Information. The audit was conducted in accordance with the Audit Act 2004'

Manage menl's respons ibililv for the financ ial statement s

Management is responsible for the preparation and fair presentation of these financial statements in

accordance with Generally Accepied Accounting Principles. and for such internal control as

management deterrnirres is necessary to enable the preparation of t'inancial statements that are free

fron material misstatement, whether due to fraud or error.

Auditor's responsi bi I ity

My responsibility is to express an opinion on these financial staten'rents based ort rny audit' I

.ondurie,l my audit in atcorclance with lnternational Standards on Aurditing issued by the

Internatiorral Federation of Accountants (IFAC), and those of the lnternational Organization. of

Supreme Audit Institurtions (INTOSAI).' Those standarcls require that I comply with ethical

requirements and plan ancl perform the audit to obtain reasonable assurance about whether the

financial statements are free from material misstatement.

An audit involves perforrning procedures to obtain audit evidence about the amounts and disclosures

in the financialstaiements. The procedures selected depend on the auditor's judgement, includirrg the

assessment of the risks of nrateiial nrisstatement of the financial st&tements, whether due to fraud or

error. In making those risk assessments, the auditor considers internal control relevant to the entity's

preparation and fair presentation of the financial statements in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the entity's internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management. as

well as evaluating the overail presentation of the tlnancial statements.
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I betieve that tlre audit evidence I have obtained is sufficient and appropriate to provide a basis lbr
rny audit opinion.

Bosis lor Qualilied Op i nion

The amount of $l5l ,281,328 was shown as fixsd assets for the year undor review. An examination of
the Fixed Assets Register revEoled an amount of $113,514,000 resulting in a difference of
537,767,328. This was due to the register not being written up properly for additions to fixed assets

for the year under review. Further, according to the recotds of the Authority, amounts totalling

$55,673;000 were expended for the purchase of fixed assets. However, the fixed assets schedule

refleoted an amount of $106,570,973 resulting in a difference of $50,897,973. As a result, the

conrpleteness, accumcy, and validity of the amount shown in the financial statement could not be

verifiod.

The amount of $693,999 was shown as Accounts Receivable. This amount represents advances given

to staff in previous years. Neither an advance register nor a debtor's age analysis was maintained for

the year under review. As a resutt. the oompleteness,_ accuracy and validity of the atnount of

$69i,999 slrown as Accounts Receivable could not be veritied.

Stock count was observed for the year ended 3l December 2011. However, the stock count sheet

used did notcontained informationsuch as unitcost and total cost to the value of the stocl(. As a

result, the opening and closing balance of $48,962,856 for inventory on the ftnancial statement oould

not be verified.

The amount of $43,693,29g was shown as prepayments on the financial statenrent of the Authority'

However, a schedule of prepayments wai not presented for audit verification. As a result, the

..cu*.y, cornpletenes o,'rd ,utiairy of the amouni shown as pttpayments could not be determined.

The amount of g203,8Bg,lZZ was shown as government contribution as at 3l December 2011.

Aocording to the IFMAS reports amounts totallir:g $55,000,000 were rcleased as capital expenditure

to the Arithority. However, ttre rcoords revealed an opening balance of $129,918,736. As such, the

financial statements wore overstated by $1E,970,386 :ls at 3l December 201 I '

The amount of g106,571,000 was r.eflectecl on the t'inancial statenrent as Contribrttion from ASDU'

However, an examinatiorr of the records revealed that the general ledger revealed a NIL balance for

contributions from ASDU however, the financial statement reflected a balance of $106,571,000.

Further, a fite which contained invoices and other dr:cumentations relating to ASDU was presented

for audit examinatiorr. However, the value and quantity of the assets could not be determined sirroe a

schedule was not presented foi audit nor was a revaluation done for the assets. As a result, the

amount shown as ASDU contribution could not be easily verified.

The Statement of Cash Flows was not prepared in aocordance with generally acoepted accounting

principles since all the figur-es reflected iheiein cannot be traced to the accompanying Balance Sheet

and Income and Expendiiur-e statement. As a result, the Statement of Cash Flow could rrot be lelied

on.
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Qualifie<t Opiniott

Except for any adjustments
referred to in the
rnaterial l'espects

Decenrlrer 201 I .

the
and of its

Generally Accepted Accourrtirrg

AUDIT OFFICE
63 HICI{ S'TREE'T

KINGSTON
GEORCETOWi'i
CUYANA

4

tfHFIh=



Eahnce.Sheel

As at Decenher.3l,2gtl

Notes

Fixed Asset

Land

Pasture

Furniture and Fltting

Motor Vehicles

Motor Cycles

Field Equipment

Transfer from Ministry of Agriculture

Total Fixed Assets

Current Asset

Accounts Receivable

Cash on Hand and at Bank

lnventory

Prepayment

Suspense Account

Total Current Assets

Total Assets

Equltv and LJabilltles

Revaluation of Fixed Assets

Government Contribution

ASDU Contribution

Accumulated Deficit

C}"IIET E
r[[urth*ri:;16u'ylnr

Chief Executive Officer

6uyana Livestock Development Authority

Date

7 796 7 796

15t,28t,328 83,495,011

4

20L7

$

75,382

13,654,904

8,867,672

13,342,867

2,774,780

65,807,987

2010

$

75,382

17,068,626

11",244,826

628,778

7,044,69!

6,614,972

693,999

3,049,538

6,999,999

346,409

72

7

I
9

10

LL

593,999

704,908

48,962,856

43,693,298

(30,730)

94,a24,331 11,089,945

245.305.559 94,584,956

13

L4

3,476,399

203,889,122

105,571,000

3,476,399

!29,9L8,742

Guyana Llves,tock Qevelopment Authority

Date ] urs lof \o r-

Date

of

l
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lncome

Subvention- Current

Transfer from NDDP A/C

Allncome

Other

Totallncome

Cost of Operating

Gross lncome

Exoenditures

Wages and Salaries

Administration Cost

Field Materials & SuPPlies

Fuel and Lubricants

Vehicles Repairs & Services

Project Promotlon and Agrlculture Month Activities

Transfer to GLDA

Depreciation

Total Expenses

(Deficit)/Surplus

Guvana ttvestock De

lncome and Exoen

for tne vear enaea g

Notes

t7
18

2011

$

308,733,054

2010

$

63.580,576

11,500,000

67,1;O0

29,LL3

327,260

906,788

:

I
r"

i

309,967,LO2 75,176,789

5,731,050

304,236,052 75,!76,789

5 197,592,585 t1,294,67t

6 88,135,768 t6,656,t20

6,227,672 1,003,749

8,370,774 1,310,056

5,946,501 931,708

s't46'7 -67 ,i:ill:l3l
22,636,662 5,306,t9t

334,056,729 50,402,986

e9.82O,6771 24,773,803
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Deficits

(38,810,185)

129,820,677)

31.lt2l2}tt (58,630,862)

Government Contribution

L29,9L8,736

Revaluation of Assets

3,475,000

73,970,386

2A?,889,L22 3,476,000
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Guvana Livestock De

Statement of Casn tlow

For the Vgar ended Dec

glcratlng-eeUuilies

Net lnflow

Depreciation

lnventory

Prepayment

Net Cash From Operating Activities

hvestlnqActivltles

Acquisition of Assets

Decrease / lncreas

Cash Balance as at 3tlL2l20LL

6,999,999

(99,840,169) 2?,079,995

L0A,545,077 20,030,457

704,908 3,049,538

aOLL

s

129,82O,6771

22,636,662

(7,184,015)

48,962,856

43,693,298

2010

$

24,?73,8O3

5,306,191

30,079,994
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; Notes (4)
GLDA

Fixed Asset Schedule as al 31nA11

lOol" 20% 20% 2004
20%

:

I

a I

LAND PASTURE FURN & FITTINGS MOTORVEHICLES MOTOR CYCLES FIELD EOUIPMENT TOTAL

$ $ $ $ $ $

Balance as 17
2 38,677,215

at0110112017

725 756 208,938 6,195,884

ADD Purchases
12.527,315 16.049,806 2.348J84 75,6215,068

on Purchases

725

1

1,252,732

7

1

469,757

678,695

2,714,784

15,129.014 |

16,451,996

65,807,984

20,061,463

26,257,347

104,453,526
Fixed Assets

from MOA

Balance as

31n212:011
2 1 2r'714,780 65,807,984

46,817,796

151,281,322

.i

1,044,691628,77811,2&,82675,382

1,322,9821,124,483

3,209.961
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Guyana Livestock Development Authority

Notes to Accounts

t (a) Backsround of EntiW:

The Guyana Livestock Development Authority which was created by an Act of

parliament. Act No. 1 of 2010 is designed to promote greater efficiency in the livestock

and livestock product industry and to promote enhanced services in livestock husbandry'

livestock health and research and to establish the GLDA so as to make provision for

effective administration and regulation of trade, commerce and export of livestock or

livestock products and for matters related or incldental. The Act was passed on January

06, 2O1O and assented to by His Excellency, Bharrat Jagdeo' the then President ofthe

cooperative Republic of Guyana on April, 14, 2010, The inception order was issued by

the Minister of Agriculture bringing the Authority lnto existence on September 1, 2010.

The formation of the GLDA brings into existence a new semi autonomous agency for

effective administration, while merging a pool of most technically competent staff for

the execution of various functions in a manner that cannot be accommodated under the

traditional public service system. The Authority unifies staff originating from the

followlng three sections of the Ministry of Agriculture:

a. National Dairy Development Programme (NDDP)

b, Animal Services Division of the Crops and Livestock Department

c.LivestockandPastureDepartmentoftheNationalAgricultureResearchlnstitute
(NARI)

1(b) Thls flnanclalstatement covers a perlod from January !,2OLtto December 31' 2011'

Statement of Accountine Policies

These Accounts have been prepared under the Historical cost convention and in

compliance with the Generally Accepted and Accounting Principles (GAAP)'

I gspreclelig!-Pollgl
Building
Pasture

Furniture and Fitting
Motor Vehicles

Motor CYcles

Field Equlpment
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Guyana Livestock Development Authority

Notes to Accounts

ln addition, depreclation is computed on an annual rate and was brought over with

merge of NDDP Fixed tusets Valuation.

4 Assets are depreciated usingthe reducing balance method'

5 WACesandSabdeg
Detalls

Wages and Salarles

Benefits and Allowance

Nts

Total Wages and Salaries

6 Administrative Cost

Detalls

Drugs and SuPPlies

office Materials and SuPPlies

Print and Non Print

Equlpment Maintenance
Maintenance of lnfrastructure
Maintenance of Building

Rental of Building

Janitorial and Cleaning SuPPlies

Postages

Reconciliation dlscrePancY

Local Travel and Subsistence

Cleaning and Extermination
Other
Transport and Other Travel

Telephone Charges

Security Charges

Electricity Charges

Water Charges

National and Other Event

Refreshment and Meals

TrainlnB
Total Administratlve cost

z0tt
$

L57 ,967,64r
?5,4A4,224

t4,146,720

20tz
$

1L,294,671
0

0

r97 ,67L1

ZOLL

5

3,3s2,550

3,956,703

1,823,619

773,772

3,066,000

18,082,594

1,134,100

484,769

4,355
0

72,692,947

249,a47

L6,776,!43

7,055,594

r,87 4,!68
s11,600

6,968,684
920,000

0

1,968,6s1

6,499,572

2010

$
39]-,628

t,07t,999
4,732,395

259,507

58,s66
650,648

0

65,795

8,400

600

7,453,7 60

0

4,776,99!
740,6s2

893,231

0

785,019

0

0

L,266,929

0

88,135,768 16,655,120

lr

['

t

l

t
t-
.

-:


