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co CIL 

MONDAY, .30TH MARCH, 1953 

The Council mtt at 2 p.m. 

PRESENT: 

The President, His Excellency the 
Officer Administering the Government, 
Mr. John Gutch, C.B.E., O.B.E. 

The Hon. the Colonial Secretary, 
Mr. J. L. Fletcher, O.B.E., T.D. (Act­
ing). 

The Hon. the Attorney GeneTal, 
Mr. F. W. Holder, Q.C. 

The Hon. the Financial Secretary 
and Treasurer, Mr. E. F. McDavid~ 
C.M.G., C.B.E. 

The Hon. T. Lee (Essequibo River). 

The Hon. W. J. Raatgever, C.B.E. 
(Nominated). 

The Hon. V. Roth, O.B.E. (Nom­
inated). 

The Hon. D. P. Debidin (Eastern 
Demerara) 

The Hon. J. :Fernandes (George­
town Central) 

The Hon. Dr. C. .Jagan (Central 
Demerara) 

The Hon. W. O. R. Kendall (New 
Amsterdam) 
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The Hon. G. H. Smellie (Nominated) 

The Hon. J. Carter (Georgetown 
South) 

The Hon. L. A. Luckhoo (Nom­
inated) 

Mr. W. A. Macnie, c~M'.G., O.B;E . 

The Hon. A. T. Peters (Western 
Berbice). 

The Assistant Clerk read prayers. 

The Minutes of the meeting of the 
Council held on Friday, the 27th of 
March, 19,53, as printed and circulated, 
were taken as read and confirmed. 

GOVERNMENT NOTICES 

SPECIAL REVISAL (AMENDMENT) 

BILL 

The Attorney General: I beg t a 
give notice of the introduction and first 
reading of the foUowing Bill, and of my 
intention to move the suspensdon of the 
relevant Standing Rule and Order at a 
lateir stage to enable me to proceed with 
the Bill through all its stages,:-

A Bill intituled "An Ordinance · to make 
provision for the division of the counties 
of this Colony into revisal districts for 
the purpose of the preparation in relation 
to each revisal district of a · register of all 
British subjects of full age other than 
persons subject to certain disqualificat.i~ns 
who on the first day of January, 1953, 
were resident in British Guiana for two 
years or more, and for purposes connected 
therewith and incidental thereto." 
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The Colonial Secretary: I beg to 
second t he motion. 

Question put, and agreed to. 

Bill read a third time and passed. 

PUBLIC LOAN BiLL, 1953 

Council proceeded to consider tne 
Bill intituled-

"An Ordinance to make provision for 
raising in the Colony a loan not exceed­
ing seven million two hundred thousand 
dollars." 

The Financial Secretary and Treas­
urer: I take it that the suspension of 
t he Relevant Standing Rules and 
Orders applies to this Bill as it did to 
the former. I again move that the rele­
vant Standing R ules and Orders be 
suspended so as to enable me to take 
this Bill through all its stages. 

The Colonial Secretary: I beg to 
second the motion. 

Motion put :rnd agreed to. 

Relevant Standing Rules and 
Orders suspended. 

The Financial Secretary and Treas­
urer: I beg to m°',e that this Bill be 
now read a first time. 

The ColoniaJ Secretary: I beg to 
second the motion. 

Question put, and agreed to. 

Bill read a first time. 

The Financial Secretary and Treas­
urer: I beg to move that this Public 
Loan Bill be read a second time. Mem­
bers have been aware for some timc 
that it is our intention to finance re­
habilitation, extension and expansion of 
our telephone system by raising a pub­
lic loan in the Colony. That decision 
has been announced and confirmed in 

the Budget Statement of last year when 
I made reference to it, and I also stated 
at that time-elsewhere in the St~te 
ment--that the loan whjch would be 
required for that particular proj ct 
would be a sum of not less than $-11;~ 
million. Since then, the revised report 
of the project has been received and it 
is now quite clear that we shall reqnire 
at least $·5 million to complete it. This 
is not the time, ,Jf course, to engage 
in a discussion of the expenditure; t.hat 
would come later. This Bill merely 
seeks power to borrow the money at the 
proper time to finance this particufar 
project. Members will notice that the 
power sought in this Bill is for raising 
~ loan not exceeding $7,200,000-thnt 
is to say a sum of money $2,200,000 in 
excess of the $5 miJlion to which I have 
referred. They would also see in the 
Statement that the $2;200.000 has been 
put down 2.s cover for such other works 
as may be approverl by the Legi lature 
and the expense of the issue of the 
loan. 

It is not possible, of course, at this 
moment, to say how that mone~· would 
be applied if and when it is borrowed, 
Lut I would like to say that there ar e 
certain projects which Go,vernment have 
had under contemplation for some time 
and for which this money might be 
used. One is to enable some additional 
housing provision and, possibly also, 
this project of which Members may 
have heard-an Auditorium or Theatre 
building for the Cultural Centre sit€ in 
Georgetown. These are only ideas. 
This Bill provides for raising $7,200,000 
-$2,200,000 in excess of the amount 
which is required for the construction 
of the new Telephone Exchange. AA 
regards raising the money, I think I 
had informed the Council on a previous 
occasion that on this occasion we sh0uld 
use the Post Office Investment Fund 
as a sort of undenvriting security. That 
is to say, the loan will ibe issued and in 
the event that it is not immediately 
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the time ·will come when we will be able 
to utilize it for far more useful projecL, 
which we have been thinking of and re­
ferring to during the life of this pr~ -
ent Council. That is all I am saying. 
I am not saying Hno" to the underwrit­
ing .of any portion of the loan, but it 
must be considered very carefully by 
Government. 

Mr. Kendall: Now that we are 
about to ·carry out this long-term pro­
ject, I am wondering ·whether it would 
be possible to call in some of our in­
vestments through the Cro1vn Agents, if 
the money we have · invested in foreign 
places can be returned so as to be in­
vested locally to carry out s.ome of our 
projects. I would like to know from 
the hon. the Financial Secretary and 
Treasurer whether that is possible. 
For .example, the Town .ouncil of New 
Amsterdam has ,;ome foreign invest­
ments and, I think, this Government 
also has some foreign investments. 
To carry out these projects, I thir.k 
that if irt is possible' we should 
g.et the Crown Agents to call in as many 
of .our foreign investments as possible 
and have it circulated and expended 
locally. 

The Financial Secretary and' 
Treasurer: I have already answered 
the hon. Member for Eastern Demerara, 
and I again repeat that if and when 
we put the issue on the market and it 
is fu11Y subscribed by the public we will 
not touch the Savings Bank funds. But 
the time may come when we have to 
use part: of thoRe f11ncts for another 
loan. I wish to assure hon. Members 
that if the loan is taken up by the pub­
Jic so much the better. 

In answer to the hon. the 
Fifth Nominated Member (Mr. 
Smellie), I do say that the surplus 
funds, to an extent which will be agreed 
upon, ·must be earmarked as a security. 
This particular matter has nothing to 
do with the surplus. We ha,re been 
borrowing on it to rearry on work until 

we rai e the loan. We will continue to 
do so until the position justifies our 
actually putting the loan on the marke '. 
That is as far as that goes. It is a 
temporary use of a part of the money 
until we actually raise the loan. Tha 
is why it is so essential to get this 
authority on the Statute Rook as oon 
as pm: iple. 

Mr. Smellie: .May I ask, when the 
loan is raised will the accumulated s ur­
plu balances be reimbursed ? 

The Financial Secretary and 
Treasurer : When the loan is rai ·ed, . 
the money borrowed from the till will. 
go into cash representing surplus: In 
answer to the hon. Member for Sew 
Amsterdam, I am not quite sure I 
understand his point about foreign · 
investments. Such investments as 
we hold are representing a speci­
fic fund, such as a Loan Sinking 
1-;-,und, etc., and I am sui·e it will not 
improrn our position to sell those in­
vestments and bring the money here. 
It will not bring us in mor.e ca ·h. It 
is as if' we hold the investments as part 
of our surplus. The investments re­
ferred to in connection· with the Xew 
Amsterdam Town Council a.re in exactly 
the same position. The New Amster­
dam investment is part of a Loan Sink­
ing Fund and selling them and bringing· 
the money back here will not bring 
more money, as it is money put aside to 
pay off the loan. 

Mr. Kendall: I agree with the 
hon. the Financial Secretary and 
Treasurer, but why I made the observa­
tion is because within these recent 
years we find-I think the hon. Mem­
ber knows that too-we are losing on 
our foreign investments. Only recently 
the New Amsterdam Town Council lo t 
a few hundred dollars on its invest-· 
ments through the Crown Agents, and 
I aJ,U wondering' whether some of those· 
investment , because of the change ·in 
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Council resumed. 

The Financial Secretary and 
Treasurer : With the consent of Coun­
dl I beg to move that the Bill be now 
r.ead a third time and passed. 

The Colonial Secretary: I beg to 
-second the motion. 

Que tion put, and agreed to. 

Bill read a third time and passed. 

NEXT MEETING OF COUNCIL 

The President: The position i$ 
'that we will have to meet next Thursday 
in orde•r to pa s the Representation of 
the People Bill and dispose of 
any further business remaining on the 
agenda. Possibly that will be the last 
meeting of this ouncil, for I see no 
1·eason why we should not get through 
t he business on that day. I am anxious 
to clear the deck for the final act. 

Mr. Fernandf!s: When we we.re 
discus ing the question of sitting late 
t his afternoon the specific recommenda­
-t:on ·was made that we should not sit 
after 7 o'clock. I have remained a-iter 
7 o'clock because I wish to leave suffi­
-cient time at the next sitting to enable 
me to move the Bill which stands in 
my name on the Order Paper. The 
items we have ju~t dealt with were 
practically non-controversial. In any 
case they were ahP.ad of my Bill on the 
Order Paper. 

The Financial Secretary and 
-Treasurer: I would appeal to hon. 
Members to take it.em 9 on the Order 
Paper, which would clear 1952 out of 
the way. 

The President: I have been driv­
ing hon. Members and I appreciate the 
effort they have made to get through 
the business. 

SUPPLEMENTARY LOAN EXPENDITURE 

FOR 1952 

The F in a n c i a I Secretary and 
Treasurer: I beg to move: 

"That this Council, approves the 
statei;nent of Supplementary iLoan Ex­
penditure (Loan Ordi.n?'~ce No. 13 of 
1915) which has occurred during the year 
1952, and which has not been included in 
any previ011s Schedule for that year and 
is to be admitted as a charge to Loan 
Funds under Colonial Regulation 240, and 
which has been laid on the table." 

This small Sch~dule contains three 
items of approved works, but the ac­
tual expenditure was not included in 
any Loan Schedule, and has now been 
prepared in this form. The Schedule 
was examined by Finance Committee 
a few daiys ago and approved. The 
three items are Queen's College, Trans- · 
port and Harbours, and the La Peni­
tence Housing Scheme. It is purely 
formal, because the items have been 
approved in principle, but the provi• 
sions have never ueen included in any 
Schedule. I formally move that the 
Schedule be passed. 

The Colonial Secretary: I beg to 
second the motion. 

Question put, and agreed- to. 

Motion adopted. 

FINAIL MEETING OF COUNCIL 

The President: I propose to ad­
journ the Council to 10 o'clock on 
Thursday morning so that hon. Mem­
bers may be prepared to sit all da,y. I 
hope it will be the final meeting of 
this Council. 

Mr. Fernandes: I had intended 
to go on leave at fhe end of February, 
but it is now the 30th of March and I 
am still on the job. If you look 
around, sir, you will see exactly what 
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