


2. 

PUBLIC BUSINESS 

MOTIONS 

l. GUARANTEE OF LO ANS TU GUYANA STORES LI MITED 

The Minister of Finance to move the following motion: 

WHEREAS Guya na Stores Limited , a Company wholly owned 
by the State of Guyana ne eds approximately f ifty million Guyana 
dollars (G$50 ,000,000 ) for working capital f or the c arrying out 
o f it s operations; 

AND WHEREAS the Roya l Ba nk of Canada an d the Guyana 
National Co-ope r at ive Bank, lending agencies within the meaning 
of the State Ent8tµr lses (Guarantee) Ac t 1974, are willin g to 
provide the said 5L ,m of money on a gua rantee given by the 
Go 1, ernment . of r;, ,yana : 

NOW TH EREFORE , BE IT RESOLVED : 

Th at this Na tio nal Assembly do hereby authorise 
the Minister of Finance, or s uch other person duly 
au thori sed by him, ac tin g on behalf of the Government 
of Guyana, to ente r into agreements as guarantor for the 
Company with the abovementioned lending agencies ~nclud
in g the au thority to sign ~.1y promissory notes or other 
related documents in pursuance of the said agreements) 
for the purpose of gua r anteeing th e sa id sum of fifty 
million Guyana dollars (G$50,000,000) in accordance with 
th e State Enterprises (Guarant ee ) Act 1974 . 

(Notic e Pa pe r No. 115 published 7 , 7 , 77) 

2 . GUARANTEE GF LO ANS TD GUYANA SUGAR CORPORATI UN LI MITED 

Th e Minist er of Finance to move the fo llowin g motion : 

WHEREAS the Guyana Suga r Corporation Limite d , a Company 
wholly owned by the State of Guyana , needs approximately fifty 
million Guyana dollars (G $50 , 000 , 000) for working capital; 

AND WHER EAS Royal Ba nk of Canada , Barclays Bank 
Interna tion al Limit ed , and the Guyana Nat ion al Co - operat ive 
Bank , l ending agencies within the mean ing of the State Ent er
pris es (Guarantee ) Ac t 1974, a r e willing to provide th e said 
sum of mon ey on a guarantee given by th e Gov ernment of Guyana : 

NOW THEREFORE, BE IT RESOLVED : 

That this Nat ional Assemb ly do here by authorise 
the Min i ste r of Finance , or suc h other pers on duly 
auth orised by him, acting on behalf of the Government 
of Guyana , to en t er into agreements as guarantor for 
th e Company wi th the abovement ioned l ending agencies 
(including the authority to s i gn any promissory notes 
or oth e r related documents in pursua nc e of the said 
agreements) for the purpose of guara nt eei ng the said 
s um of approximate ly f i fty mil lion Guyana dollars 
(G $50 , 000;000) in accordance with th e State Enter
prises (Guarantee) Act 1974 . 

(Not i ce Paper No, 116 published 7 . 7 . 77) 






