











A.D. 1966] INCOME TAX (AMENDMENT) [No. 17 63

“Provided that in the case of a company the
head office of which is outside British Guiana the
proportion of expenses of the head office to be de-
ducted in any year shall not exceed seven and one-
half per centum of the net amount remaining after
deducting from the gross premiums received in British
Guiana any premiums returned to the insured and any
premiums paid on re-insurance, unless the Commis-
sioner is satisfied that a higher allowance is reason-
able in the circumstances.”;

(b) by the substitution of a comma for the full stop at
the end of the proviso to subsection (3) and the addi-
tion thereafter of the following —

“but such expenses of the head office to be
deducted in any year shall not exceed seven and one-
half per centum of the net amount remaining after de-
ducting any premiums returned to the insured and
any premiums paid on re-insurance from the gross
premiums received in British Guiana in the case of
any company the head office of which is situate out-
side British Guiana.”

12. Section 24 of the Principal Ordinance is hereby amended Amendment
by the substitution of a full stop for the comma appearing after the & e
word “recouped” and by the deletion of the remainder of the section 2%-
following thereafter.

13. Section 27 of the Principal Ordinance is hereby repealed Repeat snd

re-anaciment

and the following section substituted therefor — of section 27
o apter
— 27. The tax upon the chargeable income of a com-

pany shall be charged at the rate of forty-five per centum
of the amount of the chargeable income:

Provided that where the company is an approved com-
pany the tax shall be charged at the rate of twenty-
five per centum of the chargeable income.”

14. Section 45 of the Principal Ordinance is hereby amended A®admenxt
in the following respects — ot Chapter
(a) by the deletion of paragraph (1); and
(b) by the renumbering of paragraphs (2) and (3) as
paragraphs (1) and (2) respectively.

Passed by the House of Assembly on the 24th of February, 1966.

E. V. VIAPREE,

Clerk of the Legislature.
(Bill No. 6/1966).
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