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I assent.

D. J. G. ROSE
Governor-General.

22nd September, 1967.

ACT NO. 22 OF 1967.
CAPITAL GAINS TAX (AMENDMENT) ACT, 1967.

Arrangement of Sections.

Section.
1 Short title and commencement.
2 Amendment of section 8 of the Principal Ordinance.
3. Amendment of section 10 of the Principal Ordinance.
4 Repeal and re-enactment of section 12 of the Principal
Ordinance.
5. Saving.

AN AcT to amend the Capital Gains Tax Ordinance, 1966.

[23rd September, 1967]
Enacted hy the Parliament of Guyana:— A.D. 1967.

1. (1) This Act may be cited as the Capital Gains Tax snort tiue
(Amendment) Act, 1967, and shall be construed and read as one ;‘L‘;x:;’;;t_
with the Capital Gains Tax Ordinance, 1966, hereinafter referred ’
to as the Principal Ordinance, and all amendments thereto. No. 13 of

(2) This Act shall come into operation with respect to and 9
from the year of assessment commencing on the lst January, 1967.

2. Paragraph (c) of the proviso to section 8 of the Principai amendment
Ordinance is hereby amended by the substitution of the word “twenty- of section §
five” for the word “seven”. Principal
Ordinance,
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Amendment 1 inci 7 H )
of sectiontlo 3. Section 10 of the Principal Ordinance is hereby amended

of the by the substitution of the word “twenty-four™ for the word “six”.
TINC}
Ordinlf:ce.

Repeal and 4. Section 12 of the Principal Ordinance is hereby repealed

re-enactment

of section 12 and the following section substituted therefor —

Crincipal “12. Capital gains tax shall be charged upon the
dinance. . .
net chargeable capital gain of any perscn for each year
of assessment at —

(a) the rate of fifteen per centum in the case of
capital gains arising from property not more than
seven years after the date of its acquisition; and

(b) the rate of ten per centum in the case of capital
gains arising from property more than seven
years after the date of its acquisition.”

Saving. 5. (1) Any exemption which would, if the Principal Ordinance
had not been amended as provided by this Act, have applied in
relation to any capital gains, under paragraph (c) of the proviso to
section 8 of the Principal Ordinance, and by virtue of the expiration
of a period of seven years (referred to in that paragraph) prior to
the Ist January, 1967, hall apply to such capital gains notwithstanding
the amendment of the Principal Ordinance as aforesaid.

(2) Section 10 of the Principal Ordinance shall apply in
relation to net capital loss incurred before the Ist January, 1967, as
if that section had not been amended as provided by section 3 of this
Act.

Passed by the National Assembly on the 20th of September. 1967.

F. A. NARAIN,
Clerk of the National Assembly.
(Bill No. 19/1967).
(1T: 44A)
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