GUYANA.
ACT NO. 3 OF 1971.
EXCHANGE CONTROL (AMENDMENT) ACT, 1971.

I assent.

Arrangement of Sections.

Section
L. Short title.
2. Amendment of section 25 of the Principal Ordinance.

AN ACT to amend the Exchange Control Ordinance, 1958.

Enacted. by the Parliament of Guyana:— D071

1s This Act may be cited as the Exchange Coatrol (Amend
ment) Act, 1971, and amends the Exchange Control Ordinance,

1958, 1]"19%-&28 of

Shor¢ title,



No. 3] LAWS OF GUYVANA® +  * '[AD. 1971

Amendment i . :

of section 25 2. Section 25 of thg& e is' hereby amended
of the ] 48 (s .

L in the following resp :

Ordinance.

golo the colon at
b y n‘*-(l) and by
‘paragraph as para-
i ' hE‘provxso —
t onnt of the ayment has been, or
en made will forthwith b€, sold in exchangg
" er. Guyana dollars 1o, thp proceeds de-
posited in Guya Wfﬁ: an authorised dealer
being a body corporate duly authorised to carry
on banking business in Guyana, and that such
amouat will not be remitted either directly or
indirectly by way of capital transfers to any
person resident outside Guyana:”; and

(b) by renumbering subsections (3) and (4) as sub-
sections (4) and (S5) respectively, and by the in-
sertion of the following subsection as subsection
3)—

“(3) For the purposes of paragraph (c) of sub-
section (1) the Minister may direct that, in
cases to which the direction applies, no pcrson
to whom any such payment is made shall for
any purpose, other than that of effecting a
current ~ international transaction, do any act
which involves, is in association with, or is
preparatory to, the making of any payment o.
Guyana dollars to any person resident outsidc
Guyana or the conversion of Guyana dollars
into any other currency for payment to any
person resxdent outside Guyana, except with
his permission.”

- Passed by the National Assemblv on the 11th March, 1971

Clerk of the National Assembly.

(Bill No.'6/1971). 5 4.
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