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ORDINANCE NO. 55 OF 1955. 

AN ORDINANCE to confer power to raise by loan or loans a sum 
not exceeding, sixteen million, four hundred thousand dollars; 
and for matters connected therewith. 
ENACTED by the Legislature, of British Guiana: -

1. This Ordinance may be cited as the Public Loan
Ordinance, 1955. 

Z·. The Governor, or the Crown Agents acting on behalf of the 
Governor, may raise by loan or loans amounts sufficient to pro­
duce as nearly as may be a sum not exceeding in the ag,gregate 
sixteen million, four hundred thousand dollars. 

A.D. 1955. 
-
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3. The money raised under this Ordinance, shall be appro­
priated and applied to -the purposes specified! in the Schedule to 
this Ordinance. 

Method -Jf 
h · 'ed b raising Loan. 4. The loans hereby aut or1s , or any part of them may e

Cap. 46. 
No. 24 of 
1941 

l':,. 25 of 
1911. 

raised either-
(a) in London by- the Crown Agents under the, provi­

sions of the General Loan and Stock Ordinance or 
under the provisions of the Public General Loan 
(Supplementary) Ordinance, 1941; 01.·

(b) in the Colony under the provisions of the General
Local Loan Ordinance, 1941, as the Governor, or the
Crown Agents acting on the, Governor's behalf may
decide.

Date of first 5. The first contribution to the Sinking Fund to be estab­
contrib1;1tion lished for the, repayment of any of the loans authorised undert' Sinking 

S · 2 . d b th 1 d . . f f th 1,•und. ect10n , as reqmre y e re ate provrs1ons o any o e 
Ordinance,s referred! to in the preceding section which may be 
applicable, shall be made six months after the date from which 
the interest on any stock or debentures issued in respect of such 
loans shall commence to run. 

SCHEDULE Section 3 (2). 
Purposes to which amount raised may be applied. 

To defray 
(a) all expenditure on works and services set out in the

Colony's Development Programme for the period 
1954-1955 as approved by the, Legislative Council by
Resolution No. IV of the 26th of March, 1954, and 
any modification or amendment or extension thereof 
or substitution therefor as may be approved from
time to time by the Legislative Council; and 

(b) the, expenses of issue of the loan.

Passed by the Leg·islative Council this twenty-fourth day of 
November, nineteen hundred and fifty-five. 

'.M.P. G. 7/19-54). 

(Leg. Bill No- 57/1955). 
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/cting Clerk of the Legislature. 
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