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No. 21} THE LAWS OF BRITISH GUIANA [A.D. 1939.

AN ORDINANCE to make provision for the satisfaction of the whole or
any part of the purchase money or of the compensation payable
by the Government of British Guiana in respeet of the purchase
or compulsory acquisition of any land by the issue of bonds, and
for the issue, negotiability and redemption of such bonds, and the
payment of interest thereon and for matters, incidental to or con-
nected with any of the foregoing purposes.

#:Dy, 98 Enacted by the Legislature of British Guiana :—

Short une. 1. This Ordinance may be cited as the Land Bonds Ordinance,
1959.

Iaterpretation. 2. In this Ordinance unless the context otherwise requires —

“acquisition” with its grammatical variations and cognate
expressions means acquisition in the exercise of powers
conferred by any law for the time being in force in rela-
tion to the compulsory acquisition of land;

No. 13 of “land settlement scheme” has the meaning assigned to that
5. expression by section 2 of the Acquisition of Land (Land
Settlement) Ordinance, 1957;

Csp. 32 “statutory claims” has the meaning assigned to that expres-

sion by section 2 of the Deeds Registry Ordinance;

“vendor” means any person to whom any purchase price or
compensation is payable in respect of the purchase or
acquisition of any land.

Payment tn 3.  Where any land is purchased or acquired by the Government

ot  h h i i bl n dor in r t

with consent e purchase price or compensation payable to any vendo espect 0

of vendor.  gych land may by agreement between such vendor and the Govern-
ment ®e paid either in whole or in part by the issue to such vendor of
land bonds to a nominal amount equal to the whole of the purchase
price or compensation or to such part thereof as may have been agreed
to be so paid, as the case may be.

Payment 1 4. Subject to the provisions of section 5 of this Ordinance, where

Ty any land is acquired by the Government for the purpose of a land settle-
of Governor ment scheme the compensation payable to any vendor in respect of such

i Councll- Jand may in the absolute discretion of the Governor in Council be paid
either in whole or in part by the issue to such vendor of land bonds of
such type as the Governor in Council determines to a nominal amount
equal to the whole of the compensation payable or to such part thereof
as may be determined by the Governor in Council, as the case may be.

f:x‘j‘r‘éz o S. (1) Nothing in tt!is Qrdinance shall. be deemed to require a

gccept land vendor to accept compensation in land bonds in respect of any land or

: part of any land unless commissioners appointed under scction 7 of the

No. 13 of Acquisition of Land (Land Settlement) Ordinance, 1957 have reported
50 to the Governor in Council that such land or part thereof is not bene-
ficially occupied or utilised for agriculture.

(2) No vendor being a mortgagee shall be required to accept
payment of compensation in land bonds in respect of the whole or any
part of the mortgagee debt unless —

(2) the Govemnor, by notice published in the Gazette,
issues a Commission appointing one or more com-
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missioners to determine whether or not the morigage
was executed by the mortgagor in contemplation of
prooecdmgs being taken to acquire the land the sub-
ject of the mortgage or in contemplation of the enact-
ment of this Ordinance and the mortgagee knew
or had reason to suspect at the time of the execution
of the mortgage that 'such was the case, and to report
to the Governor in relation thereto; and

(b) such commissioners report to the Governor that the
mortgage was executed by the mortgagor in contem-
plation of proceedings being taken to acquire the
land the subject of the mortgage or in contemplation
of the enactment of this Ordinance and that the mort-
gagee knew or had reason to suspect at the time of
the execution of the mortgage that such was the
case.

(3) Commissioners appointed under subsection (1) of this
section shall have all the powers, privileges, duties and obligations of,
and shall for all purposes be deemed to be, commissioners appointed
under the Commissions of Inquiry Ordinance.

(4) Any person whose interests are or may be prejudicially
affected shall be entitled to be heard by himself or by counsel or soli-
citor before any such commissioners.

(5) Nothing in this Ordinance shall be deemed to require any
person entitled to compensation under section 11 or subsection (3) of
section 16 of the Acquisition of Lands for Public Purposes Ordinance
to accept such compensation in land bonds.

6. (1) For the purposes of paying any purchase price or com-
pensation which may be paid under this Ordinance by the issue of land
bonds, the Accountant General shall, subject to the provisions of this
section, create and issue when and as required land bonds in such form
and of such denominations as may be prescribed.

(2) There shall not be outstanding at any one time land bonds
to a nominal value in excess of two million dollars. For the purposes
of this subsection the outstanding value of any annuity bond shall be
the surrender value as set out in the bond.

(3) Where the Governor in Council has determined in
accordance with section 4 of this Ordinance that any compensation
should be paid whether in whole or in part by the issue of land bonds
and were it not for the passing of this Ordinance the provisions of sec-
tion 24 of the Acquisition of Lands for Public Purposes Ordinance
would have applied to the payment of such compensation the provisions
of section 24 aforesaid shall have no effect in relation thereto, but the
Govemor shall issue a warrant to the Financial Secretary requiring him
to pay such compensation in whole or in part as the case may be by the
issue to such persons as the Supreme Court may direct of land bonds
of the type determined by the Governor in Council to a nominal
value equal to the whole of the compensation or to such part
thereof as may have been determined by the Governor in Council
and, subject to the provisions of this Ordinance, the Financial Secretary
shall issue such land bonds or pay such compensation accordingly.

Cap. 9%9.

Cap. 179

Issue of
land bonds

Cap. 179.
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Description

and recemp-

tlon of land
bonds.

Intesest on
jand bonds.

Cap. 2%0

7. (1) Land bonds may be of the follewing types —

(a) fixed-date bonds,

(b) drawing bonds,

(c) annuity bonds.

(2) Subject to the provisions of section: 10 of this Ordi-
nance —

(a) fixed-date bonds shall be redeemable at par on a
fixed date to be declared on the issue of the bonds:

Provided that the Governor may reserve the
option to redeem the bonds before such date on
such conditions as may be declared at the time of
issue; T

(b) drawing bonds shall be redeemable by annual draw-
ings at par to be made in the manner hereinafter
provided, or, at the option of the Governor by pur-
chase in the market;

(c) annuity bonds shall be redeemable by equated half-
yearly payments covering both principal and
interest:

Provided that all land bonds shall be redeemed not later than
twenty years from the date of issue.

8. (1) Subject to the provisions of subsection (2) of this section,
land bonds shall bear interest at such rate as the Governor in Council
shall determine which shall be the rate that debentures of similar tenor
would be likely to bear if issued under the General Local Loan Ordi-
nance.

«2) The interest upon the principal represented by each land
bond shall run from the date specified in that behalf in the bond.
Payment of interest in the case of each fixed-date or drawing
bond and of principal and interest in the case of each annuity bond shall
be made half-yearly on the date specified in that behalf in the bond, at
the office of the Accountant General.

(3) If the vendor of land in respect of which land bonds have
been issued (hereinafter in this section referred to as the appellant) is
dissatisfied with the rate of interest on the land bonds, he may appeal
to the Supreme Court in the manner and subject to the conditions here-
inafter provided.

(4) The appellant shall, within three months of the issue of
the bonds, serve on the Financial Secretary and the Registrar of the
Supreme Court a notice of appeal in the prescribed form setting out
briefly the grounds of appeal.

(5) The Registrar shall cause notice of the day and hour
fixed for the hearing of the appeal to be sent to the appellant and to the
Financial Secretary.

(6) Every appeal under this section shall be brought by sum-
mons and be heard by a Judge of the Supreme Court sitting in Chambers
who shall have power to —

(a) order that evidence be adduced before him on a day
to be fixed for the purpose;

(b) affirm, increase or decrease the rate of interest.
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(7) Where upon appeal the rate of interest is either increased
or decrcased the rate of interest as determined by the Judge shall be-
come effective as from the date on which the bonds were issued.

(8) The decision of the Judge shall be final.

(9) In an appeal under this section, the award of costs and the
amount of such award shall be in the discretion of the Judge hearing the

appeal.

PP (10) The fees.and costs payable on appeal and the remunera-
tion of witnesses shall be the same as in matters within the civil jurisdic-
tion of the Supreme Court.

9. (1) The provisions of sections 13, 14, 15, 16, 17 and 18 of
the General Local Loan Ordinance shall apply to fixed-date and drawing
bonds as they apply respectively to fixed-date and drawing debentures
issued under that Ordinance subject to the following modifications —

(a) as if for the word “debenture” or “debentures” there
were substituted in the first line of section 13 the
words “fixed-date or drawing bonds” and elsewhere
the word “bond” or “bonds” as the case may be;

(b) as if for the word “loan” there was substituted the
word “bonds”; and

(c) as if for the words “commencing with that specified
in the Crdinance authorising the loan”, in subsection
(2) of section 13 there were substituted the words
“but not earlier than six months after the date on
which interest on the said bonds commences to run”.

(Z) So long as any annuity bonds remain outstanding the
Governor shall in each half year ending with the date on which any
equated payment of principal and interest in respect of such bonds falls
due appropriate out of the general revenues and assets of British Guiana
a sum equal to the total amount of such payment as aforesaid.

10. (1) The Accountant General may authorise the immediate
redemption of land bonds to be surrendered in satisfaction of any statu-
tory claims upon the land for the purchase or acquisition of which they
were issued and may make arrangements therefor.

(2) Fixed-date and drawing bonds so surrendered shall be
redeemed at par. Annuity bonds so surrendered shall be redeemed at
the surrender value as set out in each bond.

11. All moneys for the payment of interest on land bonds or for
the redemption of the same and all expenses of or incidental to the re-
demption of such bonds shall be charged upon and shall be payable out
of the general revenues and assets of British Guiana.

12. (1) The Accountant General shall keep in the prescribed
form and manner a register of all land bonds issued under this Ordi-
nance.

(2) No sum payable by way of interest upon any fixed-date
or drawing bonds or upon redemption of the same or by way of pay-
ment of principal and interest on any annuity bond or upon surrender or
any land bond under the provisions of section 10 of this Ordinance shall
be paid except to the person for the time being shown in the register as
the holder of the bonds in respect of which the payment is made.

(3) Land bonds shall be capable of being transferred in such
manner as may be prescribed.

rraaaoon

Application
of sections
13, 14, 15, 16,
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Regulations. 13. (1) The Governor in Council may make regulations pre-
scribing such matters as are by this Ordinance required or permitted to
be prescribed and generally for giving effect to the provisions of this
Ordinance.

(2 All regulations made under this. Ordinance shall be laid
before the Legislative Council within fourteen days’ after the making
thereof if the Council is then sitting or if the Council is not then sitting
within fourteen days after the commencement of the next ensuing sitting.

(3) If within twenty-one days after the regulations are so
laid before it a resolution is passed by the Legislative Council that the
regulations or any part of them be annulled they shall thereby be an-
nulled to the extent set forth in the resolution and the regulation or part
thereof so annulled shall thenceforth become void and of no effect but
without prejudice to the validity of any action in the meantime taken
under the regulations or part thereof as the case may be.

(4) Any regulations or any part thereof which have not
within the period of twenty-one days after they are laid before the Coun-
cil been annulled by resolution as aforesaid shall have effect as if
enacted in this Ordinance.

chtllgmefnt 14. Section 7 of the Acquisition of Land (Land Settlement) Ordi-
1937, © nance, 1957 is hereby amended —

(a) by re-numbering subsections (4), (5) and (6) as (5), (6)

and (7) respectlvely, and

(b) by the insertion of the following new subsection —

“(4) Where in making their investigation the commissioners
find that any part or parts of the land are in beneficial
occupation or are utilised for agriculture but that hav-
ing regard to the extent to which the land as a whole
is so occupied or utilised it is nevertheless in the pub-
lic interest that such part or parts be acquired in order
to ensure the planned development of the land as a
whole, the commissioners shall in their report distin-
guish between those parts of the land which are bene-
ficially occupied or utilised for agriculture and those
which are not.”

Passed by the Legislative Council this eleventh day of Noveufifer,

nineteen hundred and fifty-nine.
7% ql/ 7

Clerk of the Legislature. =
(L.S. 57/54).
(Leg. Bill No. 19/1959).
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