
BRIT18R GUIANA. 

I assent. 

Governor. 

21i'"°February, 1934. 

ORDINANCE NO. r.; OF 1934. 

AN ORDINANCE to amend the General Loan and Inscribed Stock A.O. 1934. 

Ordinance, Chapter 46, by further defining the powers and 
authorities of the Governor. 

BE it enacted by the Governor of British Guiana, with the advice 
and consent of the Legislative Council thereof, as follows:-

1. This Ordinance may be cited as the General Loan and Inscribed Short Title. 
Stock Ordinance, 1934, and shall be construet.l with the General 
Loan and Inscribed Stock Ordinance1 hereinafter referred to as the Cap. 46. 
Principal Ordinance. 

2. Section seven of the .Principal Ordinance ie repealed and the Hepeal and 

following substituted :- :;!~n~~·sec, 
7 of Cap. 4.6, 
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"7. The debentures sha.ll be recleem11ble l'ither-

(a) at par ou a fixed dale to be decl11.ro<l on the itiRue of the 
debentures such dale not being later than sixty years from 
the dale of is1:iue : provided tha.l tho Governor or the 
Crown Auents acting on his behalf may reserve th,• option 
to redeem thll debentures at some e:,arlier date on such 
conditions as may be declared at the time of issu,.; ; or 

(b) by annu11I drawings at par or at the option of the 
Governor or tho Crown Ageuls acting on his behalf by 
purcho.so ut or below par." 

3. Section fourteen of tho Principal Ordinance is repealed and 
the following substituted :-

11 14. The Governor shall, in the half-year ending 011 lhe <la.le 
specified in the term~ of issue of the loan as th11t on which the 
first contribution to the sinking fuml shall be taken and in 
tiach subsequent half-year, appropriate out of tho saiJ rnvenues 
and assets of the colony, for the formation of a sinking fund 
an adllitioual sum equal to one-ha!£ of the annual contribution 
apeci6ecl in the prospectus, or in the case of a loan not issued 
publicly in tho terms or issue, relating to the loan, and the t1u.id 
contrilmtiou shall be in respect of the total nominal amount 
of all lhe duLenturns issued, including any which have been 
rcdcemcrl, but cxclnsh·e of any which have been at a.11y time 
exchanged for iuscriben titock, an<l shall remit tlrn.t sum to the 
Crown Agents with the remittance hereinbefore mentioned." 

4. Section sixteen of the Principal Ordinance is n.mended-

(a.) by inserting the worJ "fixed'' before the word "date" in 
the first line, and 

(b) by deleting the words '' lo be named when issuint: tho 
debentures" in tho first and second lines. 

6 . Section twenty-four of the Principal Orchnance is repealed and 
the following substituted :-

"24. Upon tho repayment of the pl'incipal moneys repre­
sented by any debenlure, the debenture, with all the coupons 
thereunto belouging, shall be delivered to the Orown Agents, 
to be by them cancelled and disposed of in such manner as the .. 
Governor or the Crown Agents acting on his behalf may 
decide. Any debenture redeemed by purohaso shall likewise 
be so cancelled and diepo&ed of." 

.. 
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6. Section twenty.six: of the Principal Ordinance i,; repealed 11.nd 
the following substituted-

" 26. All the inscribed stock which may be crealed under 
the provisions of this Ordin'lnce shall bt3 redeemable at pae on 
a date to be named in that behalf by the Crown Agents when 
issuing the stock, such date not being later than six:ty years 
from the date of issue : provi<led that the Governor or the 
Crown Agents acting on his behalf may reserve the option to 
redeem the stock in whole or in part, by drawings or other­
wise, at auy time prior to such date on such conditions as 
may be declared at the time of issue. From and after 
the date appointed for the redemption of tho stock or any part 
of it all the interest on the principal moneys represented 
thereby shall cease and determine whether payment of the 
principal shall have been demanded or not." 

7. Section twenty-seven of the Principal Or<lioanco is amended 
by repealing sub-section (2) and substituting the followin~ :-

"(2) 'l'he Governor shall, in the half-year cndiug on th~ date 
specified in the terms of issue or the loan as tha.t on which the 
firet contribution to the sinking fund shall be taken, and in 
each subsequent half-year, appropriate out of the said revenues 
and assets of the Colony, for tho formation of u. sinking fund, 
an additional sum, equal to one-half of the annual contribution 
epecified in the prospectus, or iu the ease of a. loan not issued 
publicly in the terms of issue, relating to the loan, in r l)spect of 
the total nominal amount of that inscribed stock aud shall 
remit that sum to the Urown Agents with the remittance 
herein before mentioned." 

8. Sub-section (1) of section thirty of the Principal Or·dinance 
is amended by inserting in the fourth line of paragraph ( d), after 
the word II loans," the words "whether issued before or subsequent 
to the passing of this Ordinance." 

Passed by the Legi8lative Council 
19~4. 

(l\I.P, 12/34). 

thisl6~ 
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