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: Amendmcnt of sebﬂon 4"of the Pnnmpal Act:

Amendment of section 5 of the Principal Act. - 3
Amendment of section 7 of the Principal Act.
Insertion of new section 7A in the Principal Act.

-Repeal and re-enactment of section 9 of the Pnnc1pa1 Act

Amendment of section 11 of the Principal Act.
Amendment of section 12 of the Principal Act.

. Amendment of section 14 of the Principal Act. -
4 Amendment of section 16 of the Principal Act. :
- Amendment of section 17 of the Principal Act. -
- Repeal of section 19 of the Principal Act.
.~ Amendment of section 21 of the Pnnc1pal Act.

Amendn;cnt of section 26 of the Prmclpal Act.
Repeal and re-enactment of section 27 of the Principal Act.-

. . Repeal of sections 28 to 30 of the Principal Act.

Amendmcnt of secuon 34 of the Pnnctpal Act,

" Act'to be read and construed.
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Anmdmartoff 3. Sectlon3ofth= PnncxpalActmamendedby inserting nnmcdmtelyaﬂm
m :it_ﬂ” _ . subsection (2) the following as subsection >3-

“(3) Notwithstanding the provisions of subscction (2), the power of
the Society to hold, lease and dispose of land shall be subject
to the limitations' as provided under section 15 (3) of the

No.1of1%95 - - Financial Institutions Act 1995.” :
Amendment of 4, Sectlon 4 of the Prmcxpal Act is amended by substxtutmg for subsectlon (l)
;f.,mn:-;s ;‘;?e “the followmg subsection —
“(1) Subject to the provision of section 12 (1) (¢) of the Financial
No.10of1995 Institutions Act 1995, the Society may change its name by special
resolution provided that the new name is not identical with that of
any other company or society carrying on business in Guyana.”.
Amendment of 5.  Section 5 of the Principal Act is amended in the following respects —
section 5 of the -
Principal Act.
‘(a) by renumbering it as subsection (1) and by deleting the words “or
purchase-tenancy contract”; and
(b) by inserting after subsection (1), as so renumbered, the following
- subsection as subsection (2) —
2y ThcS ~hall comply in all respects with the provisions of
No. 1 of 1995 ﬂleannalImmum(msActlS)% the Bank of Guyana Act 1998
N AToeas. it iy other law in the manner and to the extent as those laws
provide.”. 3
Amendment of
o s 6.  Section 7 of the Prmclpal Actlsamendedmthe fo]lowmgofsqchon?
Principal Act. . respects —
(a) by tenumbering it as subsection (1);
(b) in paragraph (b), by substituting for the words “investing shares” the

words “deposits with the Society™;

in paragraph (d)(i) by deleting the words “, purchase-tenancy

contracts”; .
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(b) by msertmg lmmcdlately after subsectlon (1) as so renumbered, the
followmg as subsectxon (2) -
“2) Notﬁ'jthsmndiﬁg t’ne j:rovisions of subsection (1), the B'oard-'r 3
3 - . shall exercise its functions subject to the authority conferred on the
No.10f1995 - Bank by the Financial Institutions Act 1995, the Bank of Guyana Act
" No.19of1998 1998 and any other law with respect to the licensing, regulatmn,
- inspection or smp:mslon of licensed financial mstxmuons 57
- Amendment of . 10. Section 12 .of'the Principal Actis ametided in_'t.he folIOwing respcc;ts -
section 12 of J -
‘the Principal :
o At (@) in subsectmn (2); by deleting the words “or of ﬁﬁy members,
whchever is less,”; and :
(b) in subsection (4) by subshmtmg for the words “twenty- one” ohihe
words “forty -two”.
Amentiuitof 5. 3 VL% Seon, 14 8F the Principal/Act s asaded in the following. 14 respecs -
section 14 of ; : s e ; : 3 :
the Principal - B S : i
Act. ; (a) ~ in subsection (1) by inserting after the word “Act” the following
No. 1 0f1995 words *, the Fm.ancml Institutions Act 1995, the ‘Bank of Guyana
e 1998 and any other apphcaf)le law”; :
s b1
(b) by inserting 1mmcd1ate1y aﬂer subsection (3) the followmg as
subsection (4) - - :
=~
“(4) Noththstandmg the provmons of subsectmns (1) to (3),
power of the Society to-make, alter or rescmd rules shall be subject
“to the prowsmns of the Financial Instltutmns Act 1995.”. :
Am?ndr{'nntfof : 12 Section 16 of the Pnnc1pal Act is amended by msertlng nn&dmtely aﬁer '
gmm%:l 'Wbm‘mn (€5} thr. following as subsection (8) - :
Act. :

“(8) Theauditor-;ppomedby--the ,society shall - -

- (a) be qualified in ap?:o;dangé Withi_' section 29 of the Fintncial

No. 10£1995 - Itlsﬁtutions Act 1995;

(b) perform the reviews and make the reports tequ:red by Part V.
of the mecxa! Instltuuons Act 1995; and
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(c) in suhscct!on A3), by delehng the words ‘pmchagie-tenanéy
contracts” and -
@ by subsﬁéuﬁng for subsection (4) the following subsection ~
_ “4) Every member, depositor and creditor for loans may uplifta -
copy of such account and statement from any of the Society’s offices
P o ~ and a copy thereof shall be exhﬂntcd in a conspicuous place in every
E ofﬁce of the Socmty
Repeal of * 14. ‘Secti'on. 19 of the Principal Act is repealed.
section 19 of ' i : 5 i 5
the Prmc!pal i
~ Act. 7
. Amendment of ~15. ' Section 21 of the Principal Act is amended by subsutuung for the words
ion 21 of
ﬁt{s?"mcipil “two hundred and ﬁfty’ the words “one. hundred thousand”,
Act. :
Amendetof - 16 Secﬁ'on 26 “of the Principal Act is amended in subsection (2) by
f : ‘ : ;
< E,’ﬁ“p‘;"mmpgl substituting for the words “five hundred” the words “fifty thousand “.
Act. L : o T S ‘ :
Repeal antd r;- 17 Secuon 27 of the Prmclpa] Act is repealcd and re-enacted as thc followm,g e
enactment of -
-, section27 of - sectlon —
the Principal
Act. :
--D;mm;im_ "27. The Soclety may only be terminated or dlssolved in
accordance -with the prowslons of the Financial Institutions Act
No. 1 of 1995 1995.”
Repeal of 18. Sections 28 to 30 (inclusive) of the Principal Act are repealed.
sections 28 to : b el e -
30 of the ; -
Pnnc:pll Act. _ :
f.?é"d'if“f of 19. ~Section 34 of the Principal Act is amended in the following respects -
section 34 of - - o 3 : P i
the Principal % :
Act.

(a). - in subsection (1) by substituting for the w-ords_ “one Principal
‘hundred thousand” the words “five hundred million”; and

(b). by substituting for subsection (4) the following subsection — -

;
."

el Dt L e i

hre BRI




--;~. ' THE OFFICIAL GAZETTE [LsaL Sumiseest] — C ' S™AUGUST, 2010 147
AD.2010] NEW BUILDING SOCIETY (AMENDMENT) - S
: i “(4) Bond certificstes may be transferred in whole or in part in
mlhplesofﬁve!hnmnddolhn.unpaymntofmhfeeasme‘
Bominnyﬁx." :
“Act to be read 20. (1) Thnpromnonsofﬂae?rmc:palActasmndedbythnActsavemd,,
'Cu:,%_zl : exceptmhom32and358hanbcmdmdmslmedwnhnﬂmdlﬁmuonq,
. :g };’g}ggs : quahﬁcahnnsmdadsphhomthatmybemmarymbnngﬂwmmconfomntywnh
5 ek -* " the Financial Institutions' Act 1995, ﬂ:eBank oquylnn Act l998andany other

applicable law.

©* @  Notwithstanding the provisions of subsection (1), the Society shall
- benefit from the exclusion of taxes on earnings, waiver of licensing fees and reserve

. x ¥ :
~ Passed-by the National Assembly on 22" July, 2010. s _ |
- ‘ ik S h Clerk of the National Assertbly.
F (Bill No. 7/2010)




