





Capital of
Corporation.
Act No. 29
of 1991.

Chief
w~ecutive
Officer.

{f)

(g

{h)

i)

5. (1)

to determine the charge:; for the use of any facility or servi(-:e
provided by the Corporation.

to carry on all.other activities the carrying on of which
appear to it to be requisite, advantageous or conven'ient for
or in connection with the discharge of its functions.

at the request of the Minister to operate and maintain any
domestic airstrip designated by the Minister.

to take all such steps as may be necessary or convenient for,
or may be incidental to, the exercise of any power, or the
discharge of any function or duty conferred or imposed on it

by this Act;

Notwithstanding anything in the Companies Act 1991, the

authorized capital of the Corporation shall be two hundred million dollars divided

into two hundred thousand ordinary shares of the par valt of one thousand dollars

each.

(2}

The Corporation may from time to time with the approval of

the Minister vary the amount of the authorized capital of the Corporation.

(3)

The Government may subscribe for the said two hundred

thousand ordinary shares or such other amount as the Minister may from time to

tim determine at par.

6. 1

There shall be a Chief Executive Officer appointed by the

Board for a period of three years or such shorter period as may I determined by

the Board.









“Chief Executive :_ The Corporation shall appdint

Officer and

other staff.  a Chief Executive Offic  and such other
officers and employees as are necessary to
carry out the functions of the Bc;ard and the
Corporation on suc terms an :onaitibns
(including salary and allowances) as it deems
fit.”;

{f) in section 31(1), after paragraph (a) the following paragraph
shall be de 1ed to be inserted as paragraph (aa) -

“(aa) sums receive¢ - grants, gifts or otherwise from any

person other than the Government of Guyana, in or outside

Guyana;”
Vesting of 9. | The movable and immoy ' le property of the State referred to
assets.
Second in the Second Schedule shali be transferred to and be vested in the Corporation
Schedule.

with effect from the commencement of this Order.
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