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NOW 'IHEREFGRB ifhe parties hersto herehy agzte as fohows' ‘
C - ‘; . H
Sl

" ‘Definitions'

Section 1 01 Uaim the confext othcvmse TeqUires. ‘the’ sevml terms ‘defined ' P
rthma.mblcto!]uus_- : nthzvethercspccuvemeamngstheremsctfaﬁh.andthc" '
following additional terms h%ve the folio“nng neanmgsr '

4

i
i

- (a) ' "‘Con.zplc:tmm’I Dzte" means May 13, 1999;

‘ ) “cht Rchcf Progrmn means the dcb: rcﬂxef prognm for the Beneﬁcm'y
desorived in the! DSA. }' '

{c) ““S-c::.:_on Pmnt" means December 23, 1997;

. @ i Joi‘ars anr* the sign “$” mean doflars in the Clm'er'c:y of the United
Suates of A:rcncu. : f : .

(e | DsSa” mt:ans the debt suseainsbility enalysis carnc:d. out by thc
A.ssomauan -m! “he I;nlcm‘“*uonal Mometary Fund Iogcther with the Beneficiary, prior e
v.2 Decision Pc~ z, in cr‘dca 10 assess whether assistance is aeeded under the HIPC Deln
i mzme o ens.re, debt shistainabilivy and, i€ 5o, the projected amount of debt relief

required to attair. debt sustdinability a1 the Completion Date;

19] “Grant ” n{éans the amount specified in Section 2.01 of ﬂxi# Agrecriont;

o “Identiﬁed; Deht” means the debt listed in Schedule 2 to this Agreement P
trat is owed by the Beneficiary to the Associztion and in respeet of which debt reiiefis
obe prowdcd purspant to (dns Agreement; ané

® 'Tmsfer§Pnce” mMeans twenty-seven xmllmn one htmdr"..d and exght
thousand Dollars (827, 108 ,000). . .

ARTICIEH
Provision of Debt Reliefl

Secuon 201 'I‘he A.ssocxatmn, as administrator of the HIPC Trust Fund, agrees
10 set aside i m the HIPC Trust Furid, on a grars basis and on the terms'aad conditions set
forth or refcn‘r:d to in th}s Agreement, an amount of twenty-seven million ope: hundred :
and eight thousand Dollazs (327 108,000) (the Grant) to be used 10 ﬁnancc the debt l'thcf ;
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| e Bﬁcﬁﬁﬁy fm::n its ob:xgﬁums mmspect ofthe ldmuﬁed chr L

m-msotl.h:s!kgreunent,| A e

i P
, Secucn ?_02. S Jccttomdmaacordancewmmemmdemdmonsset
fonhmreferr:dmm ) Am;mcludmg,mthnmhmmm&hﬁdcimﬂm

a

Sgcncm 2.03 ThLBencﬁcmyshaﬂnothzwmynglmwuhmsmm&\ermt,

mdmcmmMnmhwmwltEMSmmmpmMm except as steted
: mfhsﬁgrgemmt. The Associstion does not assame any ‘fidiciery obligation 1o, or |
.,..rchuonshxp,,ofagencyo%mmforormﬂ:,thcBmeﬁmv.orassamcmvﬁabﬂuymthc :
. Beneficizryic Euyomqpmonfaranyacuonmkeuoronnmdmbcutmbyn eXCepL
fior the pefe 2amee of fts express oblisztions et forth in this Agreeman Nothing in -
this Sectiot is mtendqd, nor shalf be cﬂmwﬂd. i$ & walver of any priilcges or

immuniies on “the A,ssoctanon.

Section 2.04. I’hc Association skall be under no obhgatlon 16 provide Gebr, re'mf ‘

ender this As reameny, er.oept 10 the extent that grant funds are available under the HIPC

Trugt Fund £ r this nurqosc and e conditions precedent (o the relesse thersof have been

fulfifled.

Seetian 2.05. ‘ftm Associstion shall, following the date on whica the Identified

- Debt is transierred to the Association, as administrator of the BIPC Trust Fum,, nrompty
reﬁmdto&ekmmmypawmtofpmmpdmdsmcechargﬁmwmf
chlmcnt#:)thcﬁssoclauon with respect to the Identified Debt falling cue beiween the
last day of the month | in which the Completion Date occurs and the date or. which the
Tdentified Debt is tmi.sfcrrcd to the Association, a5 administratar of the H'PC Trust,

Fund.
_ ARTICLE I
Conditions Precedent to Provision of Debt Rellef and Release of Grant

Section 3.01.| The obligations of the Association under this Agrcement are
subject tol the tulﬁllment of each of the following conditions to the satisfaction of the
Association: j

(a) the Bcn:ﬁcxary 3 other creditors shall have agreed o previde dcbt relief
1o the Beneficiary undcr the HIPC Debt Initiative, . .
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GUYANA EMPASSY

radiogram to the party to which it is required or permtted to be given or made at such
party's ¢ ~~ ss herein " r specified or at such other address as such party shall have
designated by notice to the party giving such notice i

addresses: 5 ified are:
For the Beneficiary:
Ministry of Finance
Main and Urquart Streets
Georgetovn
Guyans

Cable address:

MINFIN

Far the Association:

Intemationa] Development Association
1318 H Sureet, NW.

Washington, D.C. 20433

United States of America

Cable address:

INDEVAS
‘Washington, D.C.

T

Telex;

X

o ow " st. The
3038
248:  (MCDor

64145 (MCT)
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