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GUYANA 

BILL No. 34 of 1974 

STAMP DUTIES (MANAGEMENT) (AMENDMENT) BILL 1974 

ARRANGEMENT OF SECTIONS 

SECTION 
1. 
2. 

Short title. 
lnserLon of section 28A dn Chapter 80:03. 
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A. D. 1974 

Short Litle. 

Inser.tion 
of section 
28A ,n 
Ohaipter 
80: 03 

A BLLL 

lntituled 

AN ACT to amend the St,amp Duties (Management) Act. 

Enacted by the Parliament of Guyana: -

I. This Act may be cited as the Stamp Duties (Management)
(Amendment) Act 1974. 

2. The Prjncipal Act is hereby amended by the insertion bherc-
in immediately ,after section 28 of the following section -

"Oomposi­
bio.n vi d,u ty 
vn Bll,lls of 
eX!ch!ang,e. ·· 

Cap. 85: 01 

Cap. 80: 01 

28A1( I) The oommissioners may enter into any agreement 
wi,rh any body oorpor·alte licensed under rhe Banking Act or 
otherwise authori•sed by ,Jaw to carry on banking business in 
Guyana (hereinafter rclerred to as the ban�) for the com­
position of the duty chargeable under section 13(8) of the 
'Tlax Act on 1a.ny bill of exchange, cheque or order -

(,a) drawn on the bank by its customers on forms supplied 
by it, or 

(b) drawn by the bank on itself or anobher bank, as may
be ,pecified in 'the agreement.

(2) Any suoh agreement shall require the bank to de­
liver to the commissioners periodioal accounts in respect of 
the instruments (being instruments printed by such persons 
as are approved in writing by the commissioners, subject to 
such terms as they think fit) to which the agreement relates 
giving particulars -

(a) of forms su,p,pl1ied by ,i,t to its customers wibh a view
to thei,r being oorrup1eted and ·issued as such instru­
mer1ts by the ou·stomers, and orf forms so supplied
but retur.ned unused or spoilt;

(b) of �he quarntity, descript,ion and diaite of receipt of
such forms from bhe printers thereof, and

(c) of such instruments issued by it, and may coruw:in
such o:her terms and conditions as the commissioners
think proper.

(3) Nobwiithstanding the foregoing provisions of this
Aot, where any such agreement has been entered into, any
instrument to which the agreements relates and which bears
such indioation of the payment of duty as ,the commissioners
may require shall not be cha,rgeable wi,rh duty, but the bank
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shall pay to the Accountant Genera,! on the delivery by tJ1e 
commissioner of any account under the agreement suoh um · 
1as would, but for ,the provisions of this sec:ion, have been 
chargeaible by way of duty on such instruments is •ued during 
the period to which the account relate , it being assumed 
for this purpose that the number of such in trumenits i sued 
by its customers was equal to Vhe number of forms upplied 
le the number of furm returned as mentioned in pamgraph 
(a) of subsection (2).

{4), For the due payment of any sum which may ac­
crue pursuant to subsection (3) the bank hall deposit with 
the Accountant General such sum as may be specified in the 
agreement 1or give security �herefor to the satisfaction of the 
Accountant General. 

(5) Every person who has been approved as merrtioned 
1in ubsection (2) haiH furnj h to >the commissioners in such
form and manner and wi,rhin such time as they may direct 
such ,info11mati1on relating ,to the printing of forms ,as are re­
ferred to in that ub ecti1on a,nd the Commissioners, the Direc­
tor of Audit or their •authori ed agents may if they think fit 
enter upon any premi es used by uth person for the purpose 
of printing such form and there examine and if necessary 
make extracts therefrom or take possession of any books or 
accounts or other document relating to the bu iness of print­
ing. 

(6) Where a person -

(a) makes defau+t in delivering as required by any
such agreemenJt any •account mentioned in sub­
secVion (2); or

(b) makes default in paying the duty payable in
accordance with subsection (3); or

(c) with irntent rto deceive, for bhe purposes of thi
section or of any uch agreement renders any
account or furnli he any infom1ation which i
false in a maiterial particular: or

(d) fails to comply w�th a request made by the
Commissioners, the Director of Audit or their
aUJthorised agents for the purposes of ub eotion
(5),

he shaJI be liable on ummary conviction to a fine of one 
thousand dollar and in add�tion, in the case of a continuing 
offence, to a fine of three hundred doHars for every day dur-
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ing which �he defaul!l continues and where the default relales 
to the payment of duty he shall also be uable to pay, in ad­
dition to the duty, interest thereon from the dale when 
the default began ail the rale of six per cent or al such obher 
rate as the Minister may by order, whioh shall be subject to 
negative resolution of the National Assembly, specify.". 

EXPLANATORY MEMORANDUM 

At present the Commissioners of Stamps emboss certaln instruments 
to be issued by commercial banks with a stamp which represents the 
amount of stamp dut.y (f\:ve cents) chargeable under section 13 of the Tax 
Act, Chapter 80:01. As soon as these instruments are embossed the banks 
pay the Commjssioners the duty chargeable and take delivery of them. 

It has been decided to allow the Commissioners to enter tinto agree­
ments wLth the banks under which the stamp duty will be payable instead 
on the del:very of periodical accounts. Under the proposed agreements 
the banks' printers will print on the instruments a, medalJion stating that 
the stamp duty has been paid and the bank wJl account to the revenue 
authorities for the dnty payable on the instruments which they supply to 
their customers or use themseives. This BCll seeks to provide accordingly. 

(Bill No. 34/1974) 

(G: 315/59) 

H. D. Hoyte,
Minister of Finance. 
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