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PARLIAMENT OFFICE, 

Public Buildings, 
Georgetown, 

Guyana. 

23rd December, 1974. 

The following Bill which will be introduced in the National Assem­
bly is published for gen ral information. 

SECTION 

F. A. Narain, 
Clerk of the National Assembly. 

GUYANA 

BILL No. 44 of 1974 

PROPERTY TAX (AMENDMENT) BILL 1974 

ARRANGEMENT OF SECTIONS 

1. Short title and commencement.

2. Amendment of section 3 of the Principal Act.

3 Amerninrnnt of the First s,�hedule to the Principal Act.
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A BILL 

Intituled 

AN ACT to amend the Property Tax Act. 

Enacted by the Parliament of Guyana:-
' 

· 1. This Act, which amends the Property Tax Act, may 
be cited as the Property Tax (Amendment) Act 1974 and shall 
come into operation with respect to and from the year of as­
sessment commencing 1st January, 1975. 

2. Section 3 of the Principal Act is hereby amended by
the substitution for the provisos in the definition of the expres­
sion "net property" of the following proviso -

"Provided that in determining the aggregate amount 
of debts which may be taken into account there shall 
be included -

(i ) the amount held as deposits (including interest 
accrued therf>,On\ f,,,..,_ ,l-�"?�-Vt.ors hy "'· ½.-.dv n.A"'7'f1" 

'-'-·"'· 'fo"'--
-

clle ·1icensed under the Banking Act or otherwise 

.\ (). 2� 
1,f 1 � .. 10. 

,of 1910 
)lo. 24 

authorised by law to carry on banking business 
in Guyana; 

(ii) the amount maintained by an insurance company­

( a) in the long term insurance fund pursuant
to section 23 (1) of the Insurance Act 1970 
in so far as it is sufficient to meet the liability 
of the company in respect of policies issued 
by the company in Guyana; 

(b) to the satisfaction of the Commissioner for
a like purpose as mentioned at paragraph
( a) in respect of policies issued elsewhere
than in Guyana,

In relation to its long term insurance business. 

(iii) the fund (by whatever name called) maintained
by a company whose business consists solely of
the collection oi receipt in Guyana of renewal
premiums under policies issued in or outside
Guyana prior to the commencement of the. In­
surance· Ad 1970 to persons ordinarily resident
in Guyana and of the making of payments under
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tho�e policies, in so far as the fund relates to 
the liability of the company in respect of those 
policies.". 

3. The First Schedule to the Principal Act is hereby amend- Amendment

ed by the substitution for item (2) of the following item - �h��
e

ui!'r�
t 

the PrJncJpal 
Act. 

"(2) For a company: 

On the first $500,000, or part thereof, of net property ... ½ 

For every dollar of net property in excess of $500,000 ... f' 

EXPLANATORY MEMORANDUM 

Among the propo�als _in the Budget Speech for 1974 were the removal of the 
limitation imposed by section 3 of the Property Tax Act on the amount of debts 
which may be taken into account for the purposes of determining the net property 
of a person and the increase of the rates of tax imposed under that Act upon the 
net property of companies. 

With a vj�_t.9, -LD1J?l�mentin_g,_tll_o_s�9"W,'p0'ials..J.his )�i}l___?eeks to amend the de­
finition of the expression ''nef property" as set out in sectil'>rr 5-o'i rne 'f>roperfy 
Tax Act and the provisions of the First Schedule to tha,t Act. 

F. E. Hope, 
Minister of Finaace. 
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