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THE INCOME-TAX (AMENDMENT NQ. 2) BILL, 1966.

Arrapgement of Sections

Secton
1. Short title.
2. Amendment of section 11 of the Principal Ordinance.
" A BILL
Totituled

Ar Act to amend the Income Tax Ordinauce.
Enacted by the Parliament of Guyana:— AD. U966

1. This Act may be cited as the Inceme Tax (Amendiment) Stot e
Act, 1966, and shall be construed and read as one with the Tncome o 299
Tax Ordinance, hereinafter referred te as the Principal Ordinance, and
all amendments thereto.

2. Section 11 of the Principal Ordimance is herehy amended by Ameodment
the insertion after the word “Colony” in the third line of the words * e
“or guaranteed by the Goverment of Guyana.” Ordinznce,

FXPLANATORY MEMORANDUM

Under the provisions of section 11 of the Income Tax Ordinance,
Chapter 299, the Govemor-General may provide that the inferest pay-
able on any loan charged on the Consolidated Fund shall be exempted
frem income tax. The purpose of this Bill is to give the Governor-
General the same power in respect of loans guaranteed by the Govern-
ment of Guyana.

J. H. THOMAS,
Minister of Finance.

(G. 572).
(Bill Ne. 4/1966).



