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BILL NO. 19 OF 1967 

CAPITAL GAINS TAX (AMEND!vlENT) BILL, 1967. 

Section. 
1. 
2. 

3. 

4. 

5. 

Arrangement of Seotions. 

Short title -and commencemenJt. 
Amendment of seotio111 8 of the Principal Ordinance. 
Amendment of sec,tioo 10 of the· Principal Ordinance. 
Repeal and re-en:actmoot of section 12 of the Principal 
Ordiillance. 
Saving. 

A BILL 
Intituled 

.AN AcT to amenJ the Capital Gains Tiax Ordinance, 1966. 

Enacted by the Parhament of Guyana:- A.O. !967. 

}. (1) This Act may be cited as the Capital Gains Tax Shon title 
(Amendmenit) Act, 1967, and shall be oOtnstrued and read as one and com­

with th;e Capital Gaffi!S 'fox Ordinance, 1966, hereinaftC1" referred me:ncem=t.

to as the Principal Ordinance, and all amendments thereto. No. 13 or
:966. 

(2) This Act shall come iinto operation with respect to and
from the year of assessment commencing on the 1st January, 1967. 

2. Paragraph (c) of the p·roviso to section 8 of the Principal Amendment 
Ordinance is hereby amended by the substitution of the word "twenty- 0� :c:i"" 8 

five" for the word "seven". iri�ci�al 
Ordinance. 

3. Section 10 of the Principal Ordinance is hereby amended Amen�eot 
by the substitution of the word "twenty-four" for the word ··six". �i �n rn

P¥irteip.-u 
Ordinance. 

4. Section 12 of the Principal Ordinance is hereby repealed Repeal and 
�rt b f 11 · · b · d � f 

re-enactment 
= ,t e o owmg section su stttute ·foere or - oc l!Cctio:i 12 

" 12 C . 1 . hall b h 
of the 

. apita gams tax s e c arged upon the Pl:io_cip3J 

net obargeable capital gain of any person for each year 0r<1mancc. 

of assessment at -

(a) the rate of fifteen pex eentum in the case oi
capital gains arising from property not more than
seven years af.teT the date of its acquis.tti.oo; and

( b) ·the rate of ten per centlll!11 in t!he case of carp ital
gains arising from property more ,thain seven
years after the date -of its acquisition."

5. (1) Any exomption which wouJd, if the Prindpail Ordinance Saving. 

had not been -amended as provided by this Act, have . applied iDJ 
relation it:o any capital ·gains, uoider paragraph (c ) of !the proviso to 
section 8 of the Principal Ordinance, and by vi'ftue of the expiration 
of a perio'd of seven years (rcfc.r-red to in thiat paragr-aph) prior to 
the 1st January, 1967, sihall apply to such capital gaios notw�th-standing 
the amendment of ,t:hc Principal Ordinance as aforesaid. 

(2) Se:ction 10 of ,the Principa,J. Ordinance shall apply in 
relation to net capital Joss incurred before the 1st January, 1967, a;s­
if tltat section had not been amended as pr,ovided by section 3 of tbis 
Act. 

EXPLANATORY MEMORANDUM 
The Capital Gains Iax Ordinance, 1966, imposes a ta_x of fift�cn

per centum on capital gains arising �ut of property _acquired _du.rmg
the preceding seven years, but penmlls capital loss mcur_retd 1Il �nr 
year preceding a year o� assessn:iern!t �o b� set off agaillst capl!ta:t
gains during the 111ex.t six yea.rs. 1 his Bill seeks to aimend the 
Ordinance -

(a) 

. (b) 

to in:cre.alse those periods ,to twenty-five iand twenty-four 
years, respectively, without altering t�e pos.ition in ca_ses
where ,the period of seven years ·e1xp�ed,. or the cap�tal
loss was incurred, prior to the COmli!lg mto operation 
of the amendments; and 
to impose capital gaJins tax at the J¥te of ten per centum 
on capital gains taxable by virtue of the i11cren1S'C from 
seven to twenty-five years. 

P. S. D'AGUIAR, 
Minister of Finance. 

(Bill No. 19/1967). 
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