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BJLL NO. 28 OF 1967.
INCOME TAX. (lN AID OF INDUSTRY) ( AMENDMENT) 

B1LL, 1967. 

Section 
l. 
2. 
3. 

Arranr;emcnr. nf Sectiom. 

Short t1tic :md co;�1n:,::•i�Cn1ent. 
Amcnd1111.:dlt oJ sccttoo 3 of the Principal Ordinance. 
Application of c-.::rt:1in provisions to scctiOHs 16 and 23 of 
the Princip,al Ordinance. 

A BILL 
ln:titulcd 

AN ACT to amcml the lncom-: Tax (ln Aid ol' lndus,try) Ordinance. 
Enacted by the Parliament cf GuyaM:--

A.D. 1967. 

1. ( 1) This Act may be cited :1s the Income Tax ( In Aid of %0rt title 
[ndu,stry) (Amendment) Act, l 967, and shall be conslru.:<.i aind read ���ci:'�t. 
as one with the lnc:ome Tax ( 1111 Aid of Industry) Ordinance, hcrcinat1t.cr ,. 0� 
referred to as tlw Principal Or<.iinrnncc. and all amendment,, �heroto. '--"I'- 3 · 

(2) This Act shal1 be deem.:ll to have come into operation
with respect to and from .,he year of assessme;it commencing 1st 
.Janua·ry, 1967. 

2. Section 3 0r the hincipal Ordinance is hereby amended Amen'lme-:>t 

by the -addition thorelo of the fo,1!:o,wing subsections - if tJ�flion ' 

'·( 6) Notwithst.mding anything to the contrary in 6��;�'.;;�e.
the preocciing provisions of this 1scction, but subject to 
subsection ( 8) hereof. :,ny company ( other than a 
ML!tunl Life Assun,nc,::: t'.0!11p<11ny) entitled under sub-
section (I) of this soction to an initial allowance for the 
year of a�scssment referred to therein may, in that year, 
l'orc�o its claim to the entire allowalflce and in lieu thereof 
claim. the allowance -
(a) p;,1 rtl v in the said yc:-ir and partly in· either or each

of tl-i'e next two succeeding yeiars of assessmernt; o,
(b) in either o! the- aforesaid succeeding years of assess­

mcn:t, or paniy in the one -and par,tly in the otller:
Provided that an i:nitial ailowanc-<! allowed in pursuance of pa.ra­

•!raph (a) or ( b) of this subscs1tion ·shall, for the purposes of the
�mpu1trutio·n of a hala,ncing allowanoe or :a balancing dharge. be 
deemc<l to have been made ·in the a,certainme.n:t of the chargciable in­
come of the company for the first-meintioned year of assessment. 

(7) Where a company is allowed an initial allow-­
ancc a& provided by subsection (6) of this section, the 
company <;hall, for the year of assessment in respc·ot of 
which the initial allowance or part thcr-eof is allowed. be 
'<lllowcd a special allowance of one quarter of ooc per 
centum per annum of the initiai allowance or part thereof 
fo;- every five ::,::;r centurn of the initial allowance or part 
thereof which has not l"Jocn claiimcd previously. 

( 8) A claim sha'li not be made under subsection ( 6)
of thb section unicss the company has, in 'the year pre­
ceding the year of assessment in which the claim for the 
initial aHow�mcc or ,part thereof iis to be made, notified 
the Commissioner in writiing 'Of its intention so to do." 

3. The provisions of subsections ( 6), (7) and ( 8) of section . . 
3, of the Principal Ordinan-::.e as arrncnded by this Act, shall apply te��(�

,t{
P�;.,;�

mutatis mutandis to allowance,s under secti.on1s 16 and 23 of that sion_s to 
OrdillallOC se�IIOllS 16 • ao<I 23 of the 

EXPLANATORY MEMORANDUM Princ-ipal 

Sections 3, I 6 and 23 of the I ncomc Tax ( ln Aid of lndustry) O!'CJinJ!lcc. 

Ordinance, Ohapter· 300, permit in1itiaJ. allowalllces to be deducted for 
.tax purposes in the year immediately after the investment takes place 
or immediately after the end of the �ax hoiiday period. This BiM seeks 
to amend that Ordinance to en.able such deductions to be made by a 
company (other than a Mutual Life Assura1nce Company) over a 
period of three years an'd thereby be entitled to an additional special 
aUowrunce. 

P.A. REID, 
Minister of Finance. 

(Bill No. 28/l 967). 
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