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BILL, 1987.

Arrangement of Scctions.

Scction
1. Suort titic and conmoncerent.
2. Amendmeat of scction 3 of the Principal Ordinance.
3 Application of ccrizin provisions to scctions 16 and 23 of

the Piincipal Ordinance.

A BILL
intituled

AN AcT to amend the Income Tax (In Aid of Industry) Ordinance.
Enacted by the Parliament of Guyana:-—

(1) This Acl may be cited us the income Tax (In Aid of
Industry) (Amendmeni) Act, 1967, and shall be construcd and rcad
as one with the income Tax (in Aid of Industry) Ordinance, hercinafter
referred to as the Principal Ordinance. and 21l amendnents thercto.

(2) This Act shall be deemed to have comc into operation
with respect t¢ and from the yeur of assessment commencing st
lanvary, 1967.

2. Section 3 of the Prtincipai Ordinance is hereby amended
by the addition thereio of the {ollowing subscctions —

*{6) Notwithstanding anything to thc contrary in
the preocding provisions of this scction, but subject to
subsection  £8) hereof. uny company (other than a
Muatual Life Assuraznce Jompany) entitled under sub-
scction (1) of this scction to an initial allowance for tic
year of asscssment referred to therein may, in that ycar,
forceo 1ts claim to the entire allowance and in licu thercof
claim the allowance —

(a) partly in the said ycar and partly in either or each
of the next two succeeding years of assessment; or
(b) in cither of the aforcsaid succeeding years of assess-

meat, or pardy in the one and partly in the other:
Provided that an initial aliowance allowed in pursuance of para-
araph (a) or (b of this subscction shall, for the purposcs of the
computation of a bhalancing allowance or i balancing charge. be
decmed to have been made in the ascertainment of the chargeable in-

come of the company for ihe first-memtioned year of assessment.

(7) Where a company is allowed an initial aliow-
ance as provided by subsection (6) of this scction, the
company shall, for the ycar of assessment in respect of
which the initial ailowance or part thercof is allowed. be
allowed a special allowance of onc quarter of omc per
centaim per anmiyn of the initial allowance or part thereof
for every five per centum of the initial allowance or part
thereof which has not een claimed previously.

{8) A claim shall not bc imade under subsection (6)
of this scction unicss the company has, in the ycar pre-
ceding the year of asscssment in which the claim for the
initial allowance or part thereof is to be made, notified
the Commissicner in writing of its intention so to do.”

3. The provisions of subsections (5), (7) and (8) of section
3, of the Principal Ordinance as amended by this Act, shall apply
mutatis mutandis (o allowances under sections 16 and 23 of that
Ordinance.
EXPLANATORY MEMORANDUM
Scctions 3, 16 and 23 of the Income Tax (In Aid of Industry)
Ordinance, Chapter 300, permit initial allowances to be deducted for
tax purposcs in the ycar immediately after the investment takes place
or immediately after the end of the tax holiday period. 'This Bill sceks
to amend that Ordinance tc enable such deductions to be made by a
company (other than a Mnutual Life Assurance Company) over a
period of three years and thoreby be entitled to an additional spccial
allowance.
P. A. REID,
Minister of Finance.
(Bill No. 28/1967).

A.D. 1967.

Sihort itle
and com-
mencement.

Can. 300.

Amen‘dment
of cdction 3
of the
Principal
Ordinance.

Application of
Y certain provi-
sions to
sections 16
and 23 of the
Principal
Ordinamnce.



