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Intituled

AN Act to amend the Income Tax Ordinance.

Enacted by the Parliament of Gnyana:—

1. This Act may be cited as the Income Tax (Amendment)
Act, 1968, and shall be read and construed as one with the Income
Tax Ordinance, hercinafter referred to as the Principal Ordinance,
and all amendments thereto.

2. The Principal Ordinance is hereby amended by the inser-
tion of the following section after section 11:—

“Exemption 11 A(]), The Minister may, by order, designate as an ap-

of approved

mortgage proved mortgage finance company, any company
e o™ which bas entered into an agreement with the
payment  of Government whereunder the company agrees to

tax. financc housing development by making loans in

accordance with the terms of the agreement.

(2). Notwithstanding the other provisions of this Ordi-
nance, there shall be exempt from tax in such
manner and to such extent as may be provided in
any such agreement —

(a) the incomc of an approved mortgage finance
company;
(b) the dividends paid by apy such company; and

(c) the interest paid by any such company on any
loan raised by the company for the purposes
of its operations.
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