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EXPLANATORY MEMORANDUM

This Bill seeks to amend the provisions relating to fines in the Motor
Vehicles Insurance (Third Party Risks) Act, Cap. 51:03. The amendments have
become necessary in view of hyperinflation and the falling value of the Guyancse
currency and thereby making the existing fines ludicrous. The Bill is, there-
fore, primarily intended to effect increases in the fines so ‘as to bring such fin=s
in line with the economic realities of the country.

B. Jagdeo,
Minister of Finance.






