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.-A BILL 

lntituled 

AN ACT to amend the Motor Vehicles Insurance (Third Party 
Risks) Act. 

Enacted by the Parliament of Guyana:-

1. This Act, which amends the Motor Vehicles Insurance 
(fhird Party Risks) Act, may be cited as the Motor Vehicles In­
surance (Third Party Risks) (Amendment) Act 1997. 

2. Section 3 of the Principal Act is hereby amended by the 
substitution in subsection (2) for the words "seven hundred and 
fifty" of the words "twenty-five thousand". 

3. Section 2JI of the Principal Act is hereby amendeJ by 
the substitution -

(a) in subseotion (I ) (b) (ii) for the words "one thous­
and five hundred" of the words "forty thousand"; 

(b) in subsection (2) for the words "seven hundred and 
fifty'' of the words "twenty-five thousand": 

(c) in -subsection (3) for the words "one thousand 
five hundred" of the words "fifty thousand''. 

q. SbCtion 24 of the Principal Act is hereby amended by 
the su'bstitution -

(a) in subsection (1) for ,the words "three hundred" of 
the words "fifteen thousand"; 

(b) in subsection (3) for the word "fifteen" of the 
words "qne thousand"; 

(c) in the proviso 'to subsection (3) for the words "three 
hundred" of the words "fifteen thousand". 

5. Section 25 of the Principal Act is hereby amended by the 
substitution in subsection (2) for the words "three hundred" of the 
words "fifteen thousand". 
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EXPLANATORY MEMORANDUM 

'',::.. 

This Bill seeks to amend the provisions relating to fines in the Motor 
Vehicles Insurance (Third Party Risks) Act. Cap. 51:03. The amendments have 
become necessary in view of hyperinflation and the falling value of the Guyaru:se 
currency and itherebv making It.be existing fines ludicrous. The Bill is, there­
fore, primarily intenaed to effect increases in the fines so 'aS to bring such fines 
in line with the economic realities of the country. 

. . 

JJ. l•ideo, 
Minister of. Fmance. 
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