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"life insurance" means insurance of a class specified in
Class 1 of Schedule 1;

"long-term insurance business” means insurance
business described in Schedule 1;

"main representative” means a person who is appointed
by an external insurer to act as its agent and to carry on
insurance business in Guyana with express authorization
from the Commissioner to enter into contracts on behalf
of such extemal insurer and upon whom all lawful
processes in any action or proceeding against such
external insurer shall be served;

"Minister" means the Minister responsible for Finance;

"mutual insurer" means an insurer owned by the
policy-holders and whose shareholders (if any) are
entitled to interest but not dividends on their capital;

"officer" includes a director, manager, secretary,
treasurer, actuary or any other person designated as an
officer of an undertaking by its rules;

"pension fund manager" means any person who registers
one or more pension fund plans under Part XVI;

"person" shall include:-

(i) a natural person and any corporation or other
entity which is given, or is recognized as having
legal personality by the laws of any country or
territory;

(ii) any unincorporated association or unincorporated
body of persons, whether formed in Guyana or
elsewhere, including a partnership, joint venture
or consortium;

(iii) the government of a country or territory, any
public, local or municipal authority in Guyana or
elsewhere and any international organization or
body, whether or not its members include Guyana
and whether or not having legal personality; and

(iv) a person who, under the law of any country or
territory, together hold a fiduciary, representative
or official position shall be treated as a single
person;

"policy" means any written contract of insurance
whether contained in one or more documents;

Schedule 1
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(2) ‘"policy-holder" means the person who for the time
being has legal title to a policy, and includes any person
to whom a policy is for the time being assigned;

2(a) "registration" means an authorization issued by the
Commissioner;

(b) "regulations" means regulations made by the Minister
under section 17;

_ (c) "scheme" means a proposal for the transfer, acquisition
or amalgamation of an insurance business;

(d) "undertaking" means a body corporate, partnership or an
unincorporated association carrying on a trade or
business;

(¢) "underwriter" means any person named in a policy as
liable to pay or contribute towards the payment of the
sum secured by the policy.

PART 11
COMMISSIONER OF INSURANCE

(1) The Minister shall appoint a Commissioner of Insurance who
shall be respousible for camrying out the functions assigned to
the Commissioner by this Act.

(2) The Commissioner shall hold office on such terms and
conditions, including remuneration, as the Minister may
determine.

(3) The Minister may with the consent of the President remove

_ the commissioner from office.

(4) The Commissioner may resign his office by notice in writing

to the Minister.

The Commissioner is charged with the general administration of this
Act, and in the exercise of his functions he shall conform with any
general or special directions given to him by the Minister.

(1) Where the Commissioner becomes a member of the National
Assembly, he shall immediately cease to be the Cammiss-
ioner.

(2) The Commissioner shall be disqualified from holding and shall
cease to hold office if he is adjudged bankrupt or is convicted
of an indicwable offence in relation to a business, or is
convicted of an offence involving fraud or dishonesty,
whether in connection with a business or not. '
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