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Act, 
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A BILL 

Initituled 

AN ACT to amend the Tax Act. 

Enacted by the Parliament of Guyana:-

1. This Act, which amends the Tax Act, may be cited as the
Tax (Amendment) (No. 2) Act 1989 and shall be deemed to have 
come into operation on 1st April, 1989. 

2. The provisions of the Principal Ac:t specified in tb.e first
column of the Schedule are hereby amended in the manner specified 
in the corresponding entry in the second column of the Schedule. 

SCHEDULE S2 

PROVISIONS. AMENDMENTS 

Section 13 

Paragraph 

•• 

.. 

,. 

(1) 

(3) 

. (4) 

. (5) 

(6) 

(7) 

(8) 

(9) 

(10) 

(11) 

(12) 

(13) 

For "2.00" substitute "10.00". 

For "1.00" substitute "10.00" . 

For "2.50" ub titute "15.00" . 

For "380.00" substiitute "1,500.00" . 

For "50.00" substitute "300.00". 

Substitute "Award of aflbitrator - where the amount 
of value of the matter in dispute exceeds $100.00, 2% 
of the face value of the transacition". 

For "0.05" substitute "where such Bill of Exchange, 
cheque or order exceeds $100.00, 2% of the face 
value of the transaction". 

For the seven lines after the words "within Guyana 
-" substitute - "where the sum menition.ed in such 
Bill of Exchange or promissory note exceeds $100.00, 
2% of the face value of the transaction". 

For " l .00" substitute "10.00". 

For "0.25' substitute ''10.00". 

For "0.05" substitute "10.00". 

For "56.00." substitute "50.00". 

-.J 



PROVISIONS 

.. ('14) 
(15) 
(16) 

(19) 

.. (21)(a)

.. {2l)(b)

.. (21)(c)
(21)(d)
(21)(e)
(21)(f)

.. (21)(g)
(21)(h)

., 
(21)(i)
(21)(k)

,. 
(21)(m) 

Section 13 
Paragraph (22) 

.. (24) 
(25) 
(26) 
(27)(a) 
(27)(b) 

..,
(27)(c) 
(27)(d) 

I 

AMENDMENTS 

For "5.00" sub titute "50.00". 
For "0.25" substitute "10.00". 
For the words beginning with ·'security is $25" to the 
end of. the paragraph substitute "security exceeds 
$100.00, 2% of the face value of the transaction". 
For "2.50" substittute "50.00". 
For "5.00" substitute "150.00". 
For "5.00" substitute "50.00". 
For "10.00 substitute "100.00". 
For "10.00 substitute "100.00". 
For "5.00" substitute "50.00". 
For "2.50" suibstitute "50.00". 
For "l.00" substitute "25.00", 
For "10.00" substitute "100.00". 
For "9.60" substitu1te "100.00" . 
For "3.60" substitute "one half of one per cent of the 
face value of the transaction". 
For the duties specified therein substitute "2% of the 
face value of the •transaction". 

For the words "Where the duty does not amount to 
$1.20 - the duty as the original instrument; jn any
other case . . . . . . 1.20" substiotute 
"The duty as in the original instrument.". 
For "50" substitute "165.00". 
For "0.25" substitute "10.00". 
For "30.00" substitute "100.0Q". 
For "100.00" substitu1e "500.()0". 
For "60.00" substitute "300.()9". 
For "10.00" substitute "35.00". 
Insert after subparagraph (c)' the following subpara­
"(d) issued to a businessman $1000.00". 



PROVISIONS 

.. (28)'(a) 

(28)(b) 

.. (29) 

(30) 

·(31)

.. (32) 

(33) 

(34) 

.. (36) 

.. (37) 

... (38) 

(40)(a) 

(40)(b) 

(41) 

.. (42)(a) 

.. (42)(b) 

(42)(c) 

(42)(d) 

(43) 

(44) 

Sc:tion 20 (1) 

4, 

AMENDMENTS 

For "10.00" substitute "100.00", 

For "5.00" substitute '''50.00". 

For "100.00" substitute "300.00", 

For "20.00" substitute "100.00". 

For "20.00" substitute "100.00". 

For "20.00" substitute "100.00". 

For "20.00" substitute "100.00". 

For "0.25" substitute "50.00". 

For "100.00" substitute "500.00." 

For "0.05" substitute "10.00". 

For 1the three lines immediately after the words "where 
the sum -" substitute "exceeds $100.00, 2% of the 
face value of. the transaction". 

For "0.25" substitute "50.00". 

For "0.50" substitute "$100.00". 

For '11.20" substitute "2% of �he face value of the 
transaction". 

For "5.00" substitute "20.00". 

For "2.00" substitute "10.00". 

For "'1.00" substitute "5.00". 

For "0.'12" substitute "1.00". 

For "0.50" substitute "50.00". 

For "1.00" substitute "half of 1 % of the value of the 
licence". 

For the scale of annual licenc.e duty substitute -

"Annual rental value Licence 
Duty 

!Where the a,ppraiSCd renta1' does n.ot exeeed S 1;500. S 100.Exceeds$ 1,500. bout $ 31,000. $ 200.
,. S '3,000. 'but ., S 10 000. S 400.S 10,000. 'hut ,, ,. S 25' 000. S 7'50.

$ 25,000. but $ 50'000. Sl,7,50.
� 50,000. !but s100:ooo. sz,soo .

., ·$100,000. ibut $150,000. $4,5'90.
.. $150,000. but $200,000. $7,025.

$1.00,000. $,7,4125. 



OVISIONS 

Section 21 (I) 

Secti'on 21 (2) 

Section 21 (2A) 

Section 21 (3) 

Section 22 (I) 

Section 22 (l)(b) 

Section 23 

Section 24 

Section 25 

Section 28 

Section 29 

Section 31 

Section 32 

Section 33 

Section 34 

Section 35(1) 

Section 410) 

Section 42 

Paragraph (a)(i) 

{a)(ii) 

5 

AMENDMENTS 

For "200.00", "30.00", substitute "400.00", "200.00" 
respectively. 

For "forty" substitute "two hundred and fifty". 

For "forty" substitute "two hundred and fifty". 

For "fifleen" substitu·te "one hundred". 

For "IS", "45", and "150" substitute "SO", "150" 
and "500" respectively. 

For "four" substitute "fif�en". 

For "forty-eight" substitute "one hundred and sixty­
five". 

For "•three hundred" and "seventy-five" substitute "five 
hundred" and "one hundred and twenty-five" respec­
tively. 

For "forty" substitute "one hundred and twenty-five". 

For "2,250" substitute "7,500". 

For "thirty" substitute "fifty". 

For ",seven hundred and fifty" substitute "two thous­
and five hundred". 

For "three thousand", "two thousand two hundred 
and fifty", and "one thousand, five hundred", substi­
tute "ten thousand", "seven thousand, five hundred", 
and "five thousand" respectively. 

For "seven hundred and fifty" ,substitute "two thous­
and, five hundred". 

For "seven hundred and fifty" substitute "three thous­
,and". 

For "10.00", "15.00", "40.00", "75.00", and "150.00" 
substitute "35 .00", "50.00". ..135 .00", "250.00", 
"500.00" respectively. 

For "fifty" and "seventy-five" substitute "one hundred 
and six·ty-five" and "two hundred and fifty" respec­
tively. 

For "eight hundred" ,substitute "fift,een hundred". 

For "six hundred" substitute "one thousand two hun-
d ed"., __ _ 



PROVISIONS 

Section 43(1) 

S .:;tion 43 (2) 

Sedion 44 

Section 45 

Sectio'll 46 

Section 47 

Section 48 

Section 49' 

Section 49A 
Paragraph (a) 

Paragraph (b) 

Sect:on 51 

Section 52 

Section 53 

Sr>"tio:1 54(1) 

Section 54{2) 

Section 55 

Section 58(3) 

Paragraph (a)J) 

" 

" 

(a)(ii) 

(a)(ii.:) 

6 

AMENDMENTS 

For "two thousand", "one thousand", "sixteen hun­
dred and fifty", and "six hundred and fifty" substitute 
"five thousand", "two thousand five hundred", "three 
thousand" and "one thousand five hundred" respec­
tively. 

For ''twelve" ,substitute "fifty". 

For "one hundred and fifty" substitute "five hundred". 

For "sev,�nty-fr,c" substitute "two hundred and fifty". 

For "one thousand five hundred" and "one thousand" 
substitu,e "two · housand five hundred" and "one 
thousand five hundred" respectively. 

For "fifty" su bs.•itute "two hundred". 

For "fifty" substitute "one hundred". 

For "on.e tho ,sand five hundred" and "one thousand" 
subs:itu, e "three thousand seven hundred and fifty", 
and "two thousand five hundred" respectively. 

For "six h1111dred" substitute "one thou-and two hun­
dred and fifty". 

For "three hundred and twenty-fiv,e" substitute "seven 
hundred and fifly''. 

For "t"'.enty" and "fifteen" substitute "one hundred" 
and "seventy-five" respectively. 

For "one hundred" substitut,e "three hundred". 

For "fifteen" substitute "fifty". 

For "fifteen", "one hundred and fifty", and "forty" 
suhsftu'.e "fifty", "five hundred" and "one hundred 
and thirty-five" respectively. 

For "sev.en h , red and fift ", "three hundred" and 
"one hundred and fifty" substitute "one thous<>n one 
hunderd", "five hundred" and "three hundred" 
respectively. 

For "seventy-five" substitute "two hundr,ed and fifty". 

For "one thousand" substitute "five thousand". 

For "two thousand" substitute "ten thousand". 

For "three thousand" substitute "fifteen thousand". 



PROVISIONS 

Paragraph (b) 

Concluding 
portion after 
paragraph (b) 

Section 58(8) (a) 

Section 58 (8) 

Paragraph (b) ( i) 

(b) (ii)

Section 59 (3) 

Section 60 (1) 

Section 61 

Section 62 

First Schedule 

Column 2 

7 

AMENDMENTS 

For "1,000.00" substitute "2,500.00". 

For "one thousand", "two thousand", "three thousand" 
and "on.� thousand" substitute "five thousand", "ten 
thousand", "fifteen thousand" and "two thousand five 
hundred" respectively. 

(i) For "five hundred" substitute "five thousand".

(ii) For "one thousand" substitute "ten thousand".

(iii) For "one thousand five hundred" substitute "fifteen
thousand".

For "two hundred and fifty" substitute "five thousand". 

For "five hundred" substitute "ten thousand". 

For "one hundDed" substitute "five hundred". 

For "ten" substitute "one hundred". 

For "two hundred and fifty" and "one hundred" sub­
stitute "one thousand" and "five hundred" respectively. 

For "one hundred" substitute "five hundred". 

For "200" wherever those words occur substitute 
"2,500". 

EXPLANATORY MEMORANDUM 

This Bill seeks to amend the Tax Act, Cap. 80:01. for the purpose of in­
creasing the duties, fees and cost of licences payable under the Act. 

Carl B. Greenidge, 
Minister of Finance. 
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