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section 4 
of the 
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Ordinance, 

A BILL 

Intituled 

AN ACT to amend the Guyana Credit Corporation 
Ordinance, 1954, 

Enacted by the Parliament of Guyana:-

1, (1) This Act may be cited as the Guyana 
Credit Corporation (Amendment) Act, 1970 and shall 
be construed and read as one with the Guyana Credit 
Corporation Ordinance, 19541 hereinafter referred 
to as the Principal Elrdinance, 

(2) This Act shall be deemed to have come
into operation on lat lpril, 1970, 

2. 

Principal 
therefrom 

Subsection (4) of section 4 of the 
8rdinance ie hereby amended by the deletion 
of the words •neither of whom shall be the 

official member•. 

EXPLANATORY MEMORANDUM 

Section 4(4) of the Guyana Credit Corporation 
Ordinance, 1954 precludes the official member of 
the Corporation from being appointed the Chairman 
or Deputy Chairman of the Corporation. 

Thie Bill seeks to amend the Ordinance to remove 
the restriction, 

P,A. REID 
Minister of Finance. 
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