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The European Economic Community, hereinafter called nTHE EEC" represented 
by the Commission of the� ��ppean, q,OiTJll)uµiti�s .· i�. i� capacity as manager
of the Europe an Developne�:·Fana;; re\iresented:··by, 'the lleeber of the 
Commission responsible for Development Policy, 

hereinafter called ttTHE COMJ.vIISSION"_ 

of the one part, and 

the Cooperative Republic of Guyana, represented by its Minister of Finance, 

hereinafter called 11 THE BCRROWER 1t 

of the other· part, 

Whereas THE BCRRO,JER intends to develop a fin-fish processing industry, by 
providing equipnent for a pilot oper·atioit of processing 20 t. of fish per 
day, a scheme the specifications for which are set out in Annex A to this 
Contract, hereinafter called nT.dE ffiOJECT11; 

Whereas the total cost of the ffiOJECT is estimated at 900 000 European units 
of account (hereinafter denoted by. the _initials EUA, an:i defined in Annex B); 

Where as, acting under the ACP /SEC Convention between the African, Carib be an 
and Pacific States ang .TrlE EEC signed at ·;Loll);:l· .on 2.� February 1975 
(hereinafter call€d "THE CONVENTION") and the indicative programroo of Conuru.nity 
aid to the Cooperative Republic of Guyana, TtlE BOrt,.-q,<»IER has requested from 
TrlE EEC a contribution of 900 000 EUA of which 355 000 EUA as a grant and 
545 000 EUA as a Loan; 

Where as THE EEC, assenting to this request, has signed on 1 2 March 1 980 
with TliE BCRRCliER Financing Agree�nt No 2466/GUY/P; 

Wherea=; THE COM1ITSSION' has given a mandate from TdE SEC to European Investmant 
Banlc, provisionally established at 100 Boulevard Konrad Adenauer, 1020 Luxembourg, 
(Gram Duchy of Luxembourg), hereinafter called 11 T.1E BANK", which has accepted 
the said mandate, to take all necessary action to ensure repaynent of the 
Loan which is the subject of this Contract; 

Whereas under Article 67 of TrlE C01,JVEi.�TION the ACP States gave certain 
undertakings concerning currency and exchange control; 

Whereas, by the Decision No 6/79 of the ACP/EEC Council of Ministers of 
23 March 1979, the ACP States ·agreed to apply certain fiscal md ,customs 
arrangeioonts to contracts financed by the Community; 

HAVE AGREED
,.

� FOLLOWS ;· 

The contractual relations between TrlE EEC and T�IB BORROW.wft shall be g�verned, 
by the following GENER.AL CONDITIONS and SPECIAL CONDITim� together constituting 
this Contract. 



::;, . P AaT '1 ·: · .. �GE 
�

NER,AJ".;· OOND I1EI:Olti ·. .r

:· 

applicable to Special Loans granted within 
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ARTICIE i 

., Disbur:�.nt ... :· 

.·. 
� COMMISSION shall open a credit. ort :.the. European .:Deveio��rit·"·Fuiid ���!.:?> 

.f'or t,�;)��i_lfhoJ��by �ce,p�s , the .��4 .... cre.�it.:, 1
to..� ;-·:.·us .. ,, .. � .. fd ....• ' .. ·';·"·· excl�}�l,Y :. !o, 1tJnarlce THE ffi9JEqTo ._ . · · · . �

-

1" .02 Manner, 'o.£ .:clisbm-seneriil t 

The ; b��dit
J

N·i �· :�� ci'lable . to THE J�IU WWER' : as :tro'm .,t� .. a¢8 ,,,9£'. 8 i�ri;t ure

here or. 
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COMMit>SION not less than thirty days before the paylrent. date· ·sti.puiate:d 
by THE BORROJ:fri'� and shall specify t.� account or accounts to which 
paymant should be made" 

· .,. 

' ,, 

The minimum amount of each disburse·nent and the maximum number of
disbursenents are laid down in the "SPECIAL CONDITIOl�". •. 

1.03 CurrenczL�arrangenents . 

Ea.qi .tiis.bffse:�aj- shall be made -by�·THE ·C0111Jl,ITSSI0I�, whQ shali into� .T� 
BANK,,, ,ill t� ,��::J?: ;$t�te currency or currencies selected by, .l'i£' . . 

. .co1,11�:ro11. �ter ·, c9nsultation with T:tnt BOiiROWER. Suns. disbursed L��aU 
� be ··charged' against the credit' which has been made available at the ''. � 

conversic,n ���� preyail�ng ��we�n the)�UA and the disp��J�}�nt. : .,.< .. · 
currency �,or,,�neies-- on· the: tiay··pre ceding disbursem9f1t'..-" .. : .• -:: .. -.. i �:""": �{'--t�� 

1 .04 Conditions of disbursenent ., , ............. "' , .. , ·  .··· . ' ', 

 iJie .. dUfburse:ments are subject to the conditions .laid down in the 
.11S1'CIAt CONDITIONS u e : . 

1.0:S Annulnent. of· the credit 

In the event of a reduction of the total cost of TdE PROJECT below 
the anount of the credit opemd under Article 1 hereof, THE 
COMMISSION shall have the right to reduce the amount of the credit 
to the actual cost of Tl£ PROJECT 



THE BORROWER, sha.11 ha��- too

.

, .right·;:� arry t�.,. to annul all or

part of the credit which nas .... not "yet beeh paid out.

The date from ;hich THE. COMMIBSIOl�: snall•h�ve t�' right to annul all 
or part of the credit which-·has not_yet·been paiq_ out is laid down 
in the "SPECIAL CONDITIONS",. 

1 .06 Withdrawal of the opening of creaH 

In the event of the existence of tiiri one· of the situations described 
in .Article 10 of this Contract, THE COMHL:3SION shall at all times. , 
have the right to cancel, with innnediate effect, all or, part ... or: the 
cred.��- which has not �t �en paid out�.

Any undisb\lrsed bala� :·ot·· credit shall' be automatically withdrawn . · � · 
as soon as the Loan is called in under Article 10 of this Contract� 

·· :: i .b'r· · Suspe�ion 5 of· disburserent

Without prejudice of the provisions of Article 1 .06 or Article 10 ,THE . 
COMMISSION shall have the right at any time to suspend· disb_urse�rit;� ... 
of the ·credit in the e·veri.t of'the existence of any one of the 
situations described in Article 10 of these Ger.er al Conditions. '. 
TrIE CO!�ISSION shall have the right to continue. to suspend 
disb�senent for as .long· as ·it·: considers �hat �he eircwnstance given 
rise to the r�:ght to 'SU spepd continues to prevail.

2 .01 .Amount of the L-oan 

ARTICIE 2 

The Loan 

The amount of the loan shall be the equivalent in EUA of all the 
an.ounts pa�d out in the , currency or currencies us¢d by 7dE COMMISSION·_. 
for the· several disbursements· as notified to THE Bffii.1.0WER at the· tinE 
of the disbursement, each disb:ursement being_ converted into EUA a� 
the rate of cohv_ersion for· such disbursement· in· ac_c_ordance to Article 

2.02 Currency· arra!lgeioonts for repal.E!:nt of the loan and pa:yzrent of
ln.tere st : ..  ·  · 

1.03. 

The amounts to be repaid md tne interest due shall· be expr.essed: .. in;3U1A. ·· \, 
Repaynent of the principal; interest peynEnts and _penalties shall ·be made 
in the Msmber State currency or currencies selecte.d ·by THE. BORRQWER •. ,. The 
rates to be used for ccnverting the EU.A into 1'.iember States currencies 
shall be those which obtained on the tenth day pre�ding payma�··<-:'.::it:·:>'



3.01 

- )_, -

:.ARTIGIE 3 

lnterest .. , ... •· ... :,._' .. •.� .... · :._,_.tr.··.:· .. ,' .. _J_.·:. ;:·1�:· .. ;_0_··..:-... '.. :, .:.'.; __ �:·:

Nomi.nal:�J:%. . .-..(000:,per cent) per annum :int�trest- shall/be''p(ayablie 'bf :TPiE'l 
BCRROWER· .. to 'JUiID EEC in f'esp�ct .of amounts· paid: -0ut; anli n.6� tet:tr�J)�id.
Interest payioonts shall be made every. half'�ye'a:4-'fn ;art-'e'ars· oh the·dates 
set in Article 5.03 of this Contract. 

3.02 WithC?llt prejudic� to .Articlt;. 1.2, THE Bm.RQWER. sl'lall�. in the ev�nt of·�·. 
arly 'delay iri' ��f :��Yl?Pl.�t ,or·.azw ,<?fr the sum.; due .under .. thi.$ 9ontract, ,.;be
subject, between the due date and actual date of paynent, w1thout1.Jfurther 
notice, �C?. a:q i�cre .�ed .. rate 9f ·: ;inter�st in. respect :·of �na� de.:J.�d,;�.um, 
the'.,;.i��te" 6t.: which' shall< 'be ,th��·. stipul�t�� above inqre cJSep. �y g.5$ (1;wo 
ana ''a hal;f'''per' cent) 'per' annum, payable 'in the currencies .·�.:W'�l}-, \� 
sum is due. Thus a rate of 3.5% per annum shall take the place of the 

interest rate set in paragraph 01 o:f th� article, in respect of that 

delayed swn. 
 ·· 

. --··· :·ARTICDf· 4 '. ·. 

THE BOO.ROWER shall repay the principal of the .loan i.p 60 hcil.f

'."-"'

�J�f.:�),. .c.

paym.:mts, according to the repayroont schedule ··annexed. (�.1r.�c, ·t;o _ 

.

.

.

this·,· C.o·n;tr a.ct.: :·

·  · 

The date at which the first repaYJ'OOnt falls due is laid down in 
t�- '1. ·;sJ?E.GIAL :CONDITIOlll''·• · ::._,,. · · 

4.oa Optional repaynent in adv a1 ce 
THE BOO.ROWER shall at all tires have the right to e:f:f'ect ·e:arlf., 
repaynEn'ti of. all or part of the_ loan • 
. Amounts rei/aid tn advar{�e shall be deducted, from tho�e sehedued to
constitute the las� repaym;nts,.', . 

. 

ARTICIE 5

·'Pa,ytrents

TBE BffiRCME:R-;·:snall pay· all the· sums owed by h·i:m unde:t this ·cont:t'act
into the account or accounts indicated by THE BANK, which in�iC,?at�<m 
shall be given not less than fifteen days before each p�100nt:�:dat,e.�.--.:. 

, . ;1·· 

This pfriod shall not apply ln .. the circumstance.� provided .tor·.in .. ·· 
Article 10 or· this .Contract� 

� :, ' ' . . . ,. . . 



.5.02 Calculation of payyrents due in:respe.:et of parts of a year 

In�r�st payable by,l'}:1E :3CRROWER to. THE �EC ��der tll·is .Contri:lct in

respect ;of ·par.t�.,�f �a.ye� shall be calcµla.�4. q:n the bas. is of a 

.· •}60..;.d:ey . ye· at\ and ... � �"Q�q_ay - Jl}Onth�

·5.03 Paym_nt dates
. '. 

The date·s at whica -the·. half-yearly· peyn:ents. due under this Contract·· 
SQ.all'.be. made are laid down· iri the "�P�CI� 'COiIDIT!ONS t1 . .' . 

• : t :.t ... : � '. - -��;: . 

 :·!·,rThe other tn1�· due I(mder· this Contract shall be payable to. THE ·BANK
·,-;;;as sci.cm 

as 
p�nt is reqUested _from THE Bm.ROWER by THE CCDMMISSION

or TfE B.ANK •.... r .· 

. • . t. , ·,; 

ARTICLE �6 

Specific u11d�rlakings 
L� .! 

6.01 Use of ,the proceeds of the loan 

THE BOtffi.OWER shall use the proceeds of the loan solely -��. purpose o:f • .

re aliz ing THE PROJECT ,, 

6.02 Execution of THE PROJECT 

6.03 

THE B01.l.RPWER ��rtakes to:. carry out fHE PROJECT in ful]. accordance 
with the prov is ions of Annex Ac,. 

The date by:·which TnE BORltOWER undertakes to .complete THE ffiOJECT. is 
1 aid down in the n SPEC IJJ.i COi.ID IT I0i£ u .. 

Excess PROJ'lCT costs 

In the ev;nt of TtIE PROJECT costs• exceeding those pfovided .. fo�� THE 
BORROWER shall ass\llila responsibility fer financing. the: c¥i?iti9n.a+ co.§;ts
in ·a manner such that TtlE. FROJECT is ·completed in accordance with. the( 
provisions of Annex A,, The plan for the coverage of ··sucfr additional. .. -, 
·expenditure shall be su.bmitted for a�)proval to THE COl·[,iISSION without delay.

a,/' ,O 

........... "-  
6.04 Contracts and orders for work, materials and services 

Contracts for works and the supply of-trraterials and services, �eded 
to carry out THE PROJECT shall be awarded in accordance. with the :· 
procedures normally followed for public contracts finai·ced by THE EEC ·
in q9.u��ries _I'ecei,ving aid from the .�urow �;--�velopment :Fund.· 

6.0S Mainte:nance . 
. 

For the duration of the loai'1 TdE J30R.ROW.SR. undertakes to. e:nsure .that 
all the: works carried out for� T�iE PROJ!!JCT :shall .. be. so ni�nt�d as .. 
to ensure that they keep their normcl worki'"ng' c�apabilities. 

. 



1.01 

.ARTICIE 7 

..•.• _'S.�
;;
curitt.:

Creatiqzi· :�i se�,ur'itz ,.,.:,. 
1 

c 

I 
_, .\ :, ,, '• ....  

In the event that for an external debt T.dE 30�0.W� g:r.aµ.1;,s:. 9r.,p,;-9V,ides 
in favour of third parties ar1y security or preferential treatmant ot

� kind, it shall be required, ,a.t t,he request of Tl-IB BANK, to create 
or provide in favour of TtlE EE:C� equivalent security or preferential 
rights. 

1 

The foregoing undertaking shall not apply to: 

- ar.u lien created. o:n property,. at ttie time. of _purchase !,l'lereof,soleJ.y as ·,security for, payment' of the put·cllas� pric� of: s\ich' 
., .·' ' . . , • . . • . .•••... J. 

property; · --· · · 
. . 

- any lien arising .in 'the ordinary course �f banking trans·actions·· ,i· 

and securing a debt'· maturing not more than one year"after 1:ts·

. date. 

.ARTICLE 8 

. Information aid inspect�on . 
1� ,, ' ' 6, ,' ' 

a.o, Information conce'rning -�HE ffiOJECT
THE BCRROW'iR: 
( a) shall submit forthwith for the �-approval of THE C0Ivn.1r1ISSION any

major alterations t.o the general plaps .and work completion
schedules for THE J>RQJECT" ·as· comintinie:ated prior to the
conclus.ipn of . thi.$ .Contr a�t;

(b.) : shall make ·available to THE COI'1f.'ir5SI0N all such· docurrents and· 
information as the latter may reasonably requElst concerning 

.the f:Lnancing anq �xecut.ion of THE PFOJECT; 

(c) .s.hall, in gereral, :.inform THE C0I��H3SION of aqv· circumst·arice
or occurrence which could substantially · affect or alter the
exe�utton or; .. use .. of ·rrlE ffi.OJ.SCT.

a.02 Information concerning 
.
TrlE 'BORROWER

THE BORROWER.: 

-(a) shall ., in the case of an eJCternal debt., U' 3:t inteq.ds t.Q grm t 
or provide . to third parties acy sec'l.m;ry o� pr'¢ferent,lal. · 

 

(b)-

rights, inform THE COMMlliSION ani THE B�1e::i.ri·:go,od .t�_i_:': 

shall tn gemral inform THE COB1"1ISSION. and.. �HE BANK of any
circumstarees or. ;occurrence which :could je�e the . ' .. 
perforpi,ance of obligations · incumben .on 1.rfiE B01ROWE:ft urider 
ttiis Contract. . , . .   



.;:7_ 

8.03 Inspection 

THE BORROWER shall permit persons :designated by TrlE COMMTu3ION to 
inspect the sites, installations and works comprising T.r:E ffiOJECT 
and to carry out whatever checks relating to TtlE .ffi�CT th,ey,:,. 
.�o�ider .-des.irable; .it. s,hall. ensure _.that everyth1n:g·-·1.5···aone to .... ,,
fciciJJtate-.-�heir t�k� ·.. .. 

' A.f:tTICIE 9 

Charges aid expenses 
9.01 Eiscal charges 

. 

• 

THE BCE.ROWER sh.aJ.Lpay- aH� fiscal ch�ges including,s
.
t� duty_,\ .

registration fees and other taxes of whatever nature which)nay ..... 
becone due by reason of the execution and imple�ntation of this 
Contract an::i documents relating thereto together, wi��1::.:all !1.ation.al �r 
local· taxes- or· charges on interest, .. commi$sj.on,, repayrrent .. of. . :. 
principal, or other paynEnts receivable by TrlE ZEC from THE B��R under 
the terms of this Contract. 

·.

9.02 Other charges 

TrlE BORROWER shall ··ai.s"o bear the profes·sio"nal fees and the exchange m d 
bank charges arising in connection:with the conclusion .and execution of 
this Contract and of all the docwoonts att�hihg· to it-; . . . .. . . • 

<ifilTICIE 10. 

Compulsory early repayment. 
10.01 The loan or any part thereof shall be cone repayable upon demand being 

made therefor by. THE COMMISSION, following the· occurence 9f any of-. the 
following events: 

(a) 

(b) 

(c) 

(d) 

f ai.lure of THE B01.ROWER to repay any part of the loan or to pay 
interest thereon or to .make any other p9-yment to TH.$ ,�c as 
herein·provided on the date when tbe sane falls due.for p¥ment; 

. .. 
failure by THE BOR.R.OWER to comply with aey obligation, other than 
a paym3nt obligation, imposed upon it by th.e ,terms of __ 1;,his Contract 
within the time re 

33) 

nably 
spe'clliea·· ·in-·a"riot1:ce"···ser\r¥o 

.. 
pf"THE

..

COI-11'1ISS ION on THE BO?.RCXrJER requiring compliance; : · 

material misstate�nti: of fact in any information gi�e; o� behalf 
of fHE BCRROWER in connection .with the conclusion or. implen:entation 
of this Contract; 

if any- f�-�r:,:-c�cumstance ref�rred to in .the Recitals shall have 
�ceased to: e:,cist· or· snal._l hav� changed �-Ii th the effect of prejudicing 
the interest of TrlE EEC or the operation of .+HE ffiOJ.ECT. 
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10�02 . The provisions of Article 10.01 .shall not be construed as limiting·---· 
·.•.MlY' ·other· right which: is ·-otififer.a:'-edobyF�l�aw.-·on THE .COJ1MISSIPN: �o
require, early repcJf?OOnt of tbe 'loanf �{fTi>�. �� . : , ... :, . · • 

110.03 No� failure by THE COMMISSION to excrcise'!1any of its rights under 
this .Article shall be construed·� a waiver .of such 'right, • 

.ARTICIE 11 

........ · J,$1 o-f . the Contract 

11 .01 Law appli'cable 

The legal relations betwee� 1i� parties to tlim Contract·,:
<

:its 
formation and its validity shall be submitted exclusively to the law 
:a£ i.li� Q9.U1f.t.ry in .which,,:.at,

.,:
,1;,�. date .hereof, the. offices . of the 

Directorate General for Developl?ent ·;Q! . . the Commission ·or the- E�opean 
Communities am situated;·· , '. · ., ·- ·' · · · .. · · · 

r,:) .• ·��·��·I,'•• : ; \ {!-\ J'L:.:•;' ,: .:·, •) \,: • � �.,. 

l1 .02 Place of performance 
' ., l"! ' 

The place of performance of this. ·Corrbract shall be the city in which, 
at the date of signature hereof, the .oU'ices of. the Dire�torate 
Gereral for Developnent of the Commis:;;ion of .the Eu:tope:ah:.Commutdt.'ie:s are�· 
sit:uate�. 

-·

11 .03 Jurisdiction 

12.01 

.. : · .. :. . ·,' : . . • .. ' '":: : . . :· : . '. .' /'"' r-..· r: ·r .. :': ' 

THE COMMISSION and tH8 BORRMR: r1e·r�by- confer jurisdict·ion- on· ,the:�t.. 
of ·justice of the Europe anj .G@ml'llunities, before which disputes relF'.� to

. th'i!t Contract shall be. brought. · · ·. , .. 

.ARTICIE 12 

Final provisions·.·· 

Addresse� .. 
 

The terms of this paragraph are laid down in the "S:EECIAL CONDITIONS}• • 

. Form 1 of ·notices 
Notices and conm1unications'· for which. tine l:units are laid> .d� in 
this. Contract or which toomselves. impose tine limit$ ori'. their recipient 
shall be·· sent by registered lettei'· or telegram with ·acknowledge1113nt:-or 
�liyery. or by tel�x; for the P�P..�� .. - ?f determining such>tiJre.''. limits 
fu the case of notices sent by re·g1Stered ·letter or. telegram,· the date 
of delivery shall be treated as·, �ing the date or any entry on the 
a.c�ledgement of deliyery of ,t.he letter or telegr,am to the ·., recipient.



12.03 Annexes 

The Pre amble, Annex A (Specifications), Annex B (Definition of the EUA) 
and Annex C (RepaY!fEnt S.cheduli) shall form integral parts of this Contract. 

The other annexes to this Contract and the details about its execution 
are laid down in the "SPECI.AL COi:IDITIONS". 

PART 2: SPECIAL CO.:JDITI01'i.S 

for the financing to be provided to the Cooperative 
Republic of Guyana for the purpose of financing the 
11 P1LOT FISrl ffiO��dING ffiOJECT" 

The SffiCIAL CONDTIION5 complete the GEHE.RAL CONDITIONS and, in case of 
conflict, prevail over the �N&RAL CONDITIONS. 

The numbering of the SPiCIAL CXUDrrIOW follows that of the GENERAL CONDITIONS • 

.ARTICIE 1. 

1.0, Amount of Loan - 2nd Subparagraph 

The credit ope ned under this Contract shall a1110unt to the equivalent of 
545 ooo (five hundred and forty-five thousand) EUA. 

1 .02 Manner of disburserrent - 3rd subparagr,aph 

No request r.iay be made for the disbursement of a sum equivalent to less 
than 60 000 EUA. The total number of disbursements made to TrIE BOH.RCJWER, 
shall not exceed 1 o.

1.04 Conditions of disbursement 

The disbursements provided for in paragraph 02 of this article shall be 
subject to the condition that, thirty days before the disbursement in 
question: 

( a) TtlE BOR.iiOWEit shall have submitted to TtlE COMM:IS3ION a request for
funds previously endorsed by the Com.�ission Delegate in the
Cooperative Republic of Guyana;

(b) TdE BOrili.OWErl. shall have submitted to TrlE COHJ:{ISSIOl'J documentary
evidence, satisfactory to the latter and relating to such request, that

·rpayroont of an anount aquivalent, et leoot to th& amouot re<toested is
due ar:rl payable for the purpose of realizing THE PROJECT;

(c) and, further, from the second request on, that the previous payrrents
have been paid out by TriE 30f��O,rJER to contractors in respect of
THE PROJECT.



Ir any or the docuroonts presen;ted by �rlE BOK.ROWER in support of its 
request does not satisfy THE c-mtffSSION, the corresponding disburse:roont 
may be reduced without prejudice to the third subparagraph of 
paragraph 02 of this article. 

1 .o5 · 'Cahc�11atidn of the credit-·· ... 3rd subparaw·aph 
   

THE .COMMIS�ION, as from 1 January 1983, shall have the right to cancel 
all '6r 'part of the credit which·has not yet been paid out. 

ARTICIE 1i

4. 01 Normal rep ayne nt - 2nd subparagraph

The first repaynent falls due on 1 April 1991 • 

. ARTICIE 5

PayrrEnt dates -- 1st, subparagraph 
The half-yearly payrre nts due under this Contract shall be made on 
1 April and 1 October of each year (or, if such day is not a working· day 
the :t"irst/ felevant WOl?ktng day there after)• 

AR.TICIE 6 

6.o�_ .Execution of THE .PROJECT - 2nd subparagraph

THE BOiROWE,R undertakes to complete THE PROJ.t£CT by 31 December 1981 • 

6 .o6 Operation':bt . the· fish ·processing plant 

TrlE Boo.ROWER undertakes to pass THE PROJECT to Guyana State Corporation 
for· a consideration in Guyana Dollars, equivalent to the amount�·outstanding 
of the loan under this Contract on the day of transfer,•accordinf·to the 
ra.te � exchange prevailing on such date. Such consideration shall l:>e 
left on loan to Guyana State Corporation and shall have the ·sane terms of 
interest· arid amortization as the loan under this Contract. 

Moreover,- i ·THE 8CltRO'wER undertakes to ensure: 

9!0,_.a�quate funds to reet the working capital requirenents of the fish 

processing plant, subject of THE PROJECT. 

adequate supply of fish for the operation of the plant, i.e. by 
an appropriate pricing policy. 
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12 .01 Addresses 

Notices and communications from one party -to another in respect of this 
Contract shall, in order to be vaifd, be addressed as follows: 

for TJE COM�USSION: 

for T .dE BOHR OiflR : 

Directorate-Gereral for Development 
Berl ayinont 

.. ZOO :rue de la loi 
. 1049·-Brussels 
Belg�um 

The Ministry of Finance 

Georgetown 
Guyana 

Telegraphic address: 11Il'JFIN GUr&JA 

or, in the event' of a 
dispute: Embassy of the Cooperative Republic of. Guyana 

Av. des Arts 21-22 
1040 Brussels 
Belgium 

which is THE BORR0t�L� 1S ·address for service. 

Any change of the above address shall be valid only when it has been 
notified to the other party provided that TrlE BORJWWER 'S address for 
service may only be changed to aFJ.Other address in THE ZEC. 

This Contract is drawn up in three copies each of these texts being 
equally valid. 

In witress whereof the undersigned parties, acting through their duly 
authotised �epresentatives, have set their signatures hereto. 

Do?E at Brussels, Dom at Georgetown, 

THE . COOP2R..A'rIVE REPUBLIC OF GUYANA 



1 • IEFINITION OF THE PROJECT 
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.A.NI-EX A 

S.FECIFICATim5 

THE PROJECT provides for processing equipment for the processing of 4 700 t p.a. 
of fish to be installed at the McDoom Plant and Kingston Plant in Georgetown 
and for expo.rt services for the implerrentation of T.HE PROJECT and mwire 
biology r and fisheries management. 

2 • ANAL'IS l5 - OF PaOJE CT: .COOTS.: .. , 

The total cost, estimated at 900 000 EUA is ma:ie up of followine ( cost:·itens: 

Storage eqniproont 34.1. 

Processing equiprent 2s1.a 

Packing equiproont 12.9 

Transport equipment 97.8 

Silage Plant 10.8 

Miscell�ous 35.8 

Sub-total = 474.o

Contingencies 71 .o 

Equipmant Total 545.0 
. 

Technical assistance 355.0 
-

GR.AND TOTAL 900.0 

THE ffiOJECT is financed under this Contract, except the. cost of technical 
assistance, financed as a grant. 



ANNEX B 

Definition of the European unit· of account;-

By virtue of the Decis 1.0n of the Council of: the Europe an Com.,nmities of c 

21 April 1975 published in Official journal of .. �he E��pe an C���.�ties

·No L 104 of 24 April 197S, the Europe an unit of account is defired. as,

bei.ng .. "tihe sum of the following amounts in the currencies of the Member

States of the Buropean Economic Co:rmnunity:

German mark: 0.828 

Pound sterling: 0.0885 

French franc: 1. 15

Italian lira: 109.-

Dutch guilder: 0.286 

Belgian franc: 3.66 

Luxembourg franc: 0.14 

Danish krone: 0.217 

Irish pound: 0.00759 

The value of the Europe an unit of account. in any given currency is equal 

to the sum of the equivalent irt that currency of the amounts o.f currency 

referred to in the preceding paragraph. It is calculated by the Commission 

of the European Communities using daily market exchange rates. 

The daily values of the unit of account in the various national currencies 

is made available every day and is published periodically in the Official 

journal of the Europe an Comnunities. 
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ANN&X C 

·'=� ·x. �.{� � .- . ' 
-.................... �---� AMOR.TIS AT ION TABIE 

Due date 
.of . instalroont. ... . .... . .. .. . .... 

1. 

2. 

J. 

4. 

5. 
-I' 

6. 

7. 

8. 

9. 
10. 

11. 

12. 

13. 

14. 

,5. 

16. 
17. 
18. 
19. 

20. 

21. 

22. 

23. 

24. 

25. 

26. 

27. 

28. 
29. 
30. 

31. 

1 

1 

1 

1 

1 

1 

, 

1 

, 

1 

, 

1 

1 

1 

1 

1 

1 

1 

1 

1 

1 

, 

, 

1 

, 

1 

1 

t 

, 

1 

April 1991 �

October 1991 

April 1992 �. 

October i992 

April 1993., :-

October 1-993 

April 1994. 
October 1994 

April 1995f. 

October 1'995 

April 1996, .. 

October ,·996 

.April 1997· 
October 1997

April 1998· 

October ·1998 

April 1999.' 

October 199:9 

April 2000 

October 2000 

April 2001. 

October 2001

April 2002 

October 2G02

April 2003 

October· 2003 

April 20014.

October 2G64 

April 2005 _ ,. ' 
.. •... . ; 

October--2005 

·,- Aprir-zoo6

Amounts to be ·1 rep'aid 

. ..... �xpressed as percentage

of the ·1oan'· . . . . 

1,43. 

1,44 

1,45· 

1,.4, 

1,46 

1,47 

1,48 

1,h8 

1,49 

1 ;so . 
1,5:1 :·, 
1·

.,
51 

1,52 :

1.,SJ 
1

.,
54·1 

1,54 
1

.,55 
1 .,1$6 

1 ,5:Vi :"

1·,:"58 
1 ,5,8', 

l;S9 ,·1 

1,60-' 

1 ,-61. 

1,62": .. r.; /. :�:a.. 

1 ;62 ... • • • i ·_; -�·c:

1,63· 

1 ,64 

1,65 

1,66 

· ·---····-1 -,66.



�32-. 

,, 33,. 
134. 

;35. 

'. 36. 

:37. 

· 38;

39 •.

· 40,
� 41 •·

; 42. 

43. 

! 44.
: 

45. 
46. 
47. 
48. 

49. 

so. 

' 51. 
52. 

53. 

54. 

55. 

56. 

57. 
58. 

1, 

59. 
: 60. 

Due date.

of i�t�nt 

·1 · October 2006 ·- ·
, April· 2007 · . 

' 

t: October 2001

,. April 2008
i Oictober 2008

1 Apii 2009
' . ' 

October 2009 

1 .April 2010 
, October 201Q 
, April 2011 
,. October 2011 
1 April 2012 ..
1 October 2012: 
1 April 2013 :. 

1 October 2013: 
1 April 2014. 

·• 

1 October 2014· 
1 April 2015. 
1 October 2015 
, J.pril 2016·. 

1 October 201.6" 
, April 2017 

..

1 October 201-r 
1 April 2018 
1 October 2·018 
, April 2019: 
1 October 2019 
, April 2020! .. 
1 October 20�G) 

t 

.. 

' 

·, 

ANNEJ ... C 

. -- Amounts ... t.o be_ rep.aid ........ -....... _ .... _. 
expressed as percentage 
of the loan l � ,. · .. t��·

l,67 
1,68 
1,69 
1,70 
1, 71 
1, 72 
1,72 
1, 73 

1, 74 

1, 75 
1,76 
1,77 
1, 78 
1,78 

1, 79 
1, 80 
1,81 
1,82 
1 ,83 
1,84 
1,85 
1 ,86 
1 ,87 
1,88 
1 ,89 
1,90 
1,90 
i ,91 

1,93 

-roo,oo 

.. 
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