
GUY�N� DEVELOPMENT CORPORATION 

THOMAS, STOLL, DIAS & CO. 

t1CCOUNT,�NTS 

5 /\f,1EIHCi; STREET, 

GEORGETOWN, GUYAN�. 

FINAL ACCOUNTS - 1972 
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.!21!.. 
I 

52,287 
� 

100,017 
2,949,533, 

3,057,550 

15,000 
12,440 
29,096 
20,015 
4,369 

02,409 

_171,409 

S 3,220,959 
····™----------

Capitol (Schedule l) 
Special Reserve

Government Loon Funds (Schedule 2) 

CURRENT LIABILITIES 
Transport Workers Union 
Sundry Creditors (Schedule 3) 
Deposit on solo of lend ot Ruimvoldt 
Guy:ino Notional Co-operative Bonk No. l 
Guyana Notional Co-operative Bank No. 2 
Guyana Notional Co-operative Bonk General 

• 

GUYANA DEVELOPMENT CORPOR,HIOfl 
BALANCE SHEET r,s i',T 315T DEW1BER; 1972. 

J.2.L1. FIXED �SSETS 

I 

s 
25,029.09 
55.730.38 

00,759.47 
2,430,063.00 

2,s10,022.47 

45,676.20 

s,026.1-1 

I 
3,795 

13,353 

52,238 

1,145,959 
256,361 

102,666 

33,045 

14�011 
595,760

-
561.094 

2,041,934 

5,294 

7,622 
50,970 

Building at Vryheid 
Motor Vehicles 
Furniture, rixturos L Equipment 

Governmect Loon Funds Accounts 
Industrial Estates (Schedule 5) 
Industrial Investments (Schedule 6) 
Industrial Locna (Schedule 7) 
Less: Provision (Schedule l2a) 

Hotel Development L Tourism 
(Schedule 0) 

Loss: Prevision (Schedule l2b) 
Small Loons (Schedule 9) 
Less: Prevision (Schedule 12c) 
Lots 23/24 Main Stroot, Georgetown 
Now Printary Project 
Shrimping Project 

CURRENT f1SSETS 
c.o.L.,,. refund
Contribution to Pension in advance:
Employees
Employers
Interest roccivoblo (Schedules 7 - 10)
Rents receivcblo (Schedule 11)

..

"5'!1t 

5 

1.i,BJ6.s5
a.: .0,0.22
!:'u.926. n

901.001.15 

• 000
ss·,040 
31,526 

Less: Prevision for Doubtful Debts (Schedule l2o)
:,dvcncos to Ministry of Tr::do

so, 702.9.1 

GOO 

30,000 
1,;00 

65,025 
G0,440 

so 

l,510 
6,700 

44 
13,!.CS 
53,023 

_307,025 

i2,56l,S25.4l i3,220,959 
·- ·-·--- •=rm----== 

Stoff Lo::ns & Advances (Sch�dule 10)
Loss: Provision (Schedule 12d)
Guyana Econc�ic Co-op. Society
Employees N.I.S. (weekly office staff)
Ministry of Economic Devolopm�nt
Guybou Umited
Guy�na Transport Umited
Guyana Printers Limited
C::mmissioner of Inland Rcvenuo (Monthly St:::ff)
Telcphcnc Dopcsit
Advances to Ministry of Finance
Advances on Net Sclory - E. Siebs
Demeroro Mutual Ufe ,\ssurc:nco Soci11ty Ltd.
Debtor for Lond (Schodulo 4)
Sundry Dobtcrs ond PrapoY"lenta
Fixed Deposits
Putty Cosh
Royol B�nk of Ccnado -
Guyono Noticnol Cc-op. 

" . " 
" " " 

Current ,1ccount 
Bonk - Spcci:::l Sovinga 

" - No. l 
" - Rant ond Loons 

:\cc;;unt 

Depraci:::ticn 
t�--�-�t� 

s 

2,967.32 
51,'.'� :..:22
54,�3.:..:52 

29,101.04 

243,039.90 
qs,929.3c 

29,Bl5.90 
45J.a.iQ 

13,032.32 
l.300.00

0,391.56 
11,.:s:?.:11 

:i3, 754.43 
OC,492.,U 

33,165.[l!J 
��_s_._s--1 

. 
Nut V::iluo 

� 

ll�069.23 
32.525.92 
44,3:15.15 

070.625.31 
256,360.69

-
157,ll0.52 

29.357.40 

13,732.32 
595, 759.4:l 

65T.5:L 
-

l,975,:15G.40 

l,OJG.44 

19,045.53 
61,553.95 

s,252.02 
ss,o .. cr.13 

32,760.19 
soo.oo 

3.95 
20,003.27 

1,979.53 
65�023.0l 
61,703.02 

l(Jl.50 
so.oo 

7,657.50 
so.oo 

6Z.7.24 
223�:J67.92 

9,623.'.ll 
-
-

4.!.03 
-

6,095.TJ 
31 10z�22 

sos.s2&!93

t 2,Slil,525.41 
c::as:s ---

----

- -



..l2.Z1 
$ 

20,546 
1,500 

11,421 
134 

8,820 
1,037 
4,684 

10,253 
2,940 

25,641 
9,166 
1,302 

11,066 
"15 

5� 740 
2,246 

50,600 
1,780 
5,310 

207 
2,777 
4,400 

1,016 
6,360 

671 

1,21,;
-
9 

1:,197 
l,JGC 
·J,156

L,31C 

1,019 
12,190 
1�796-

154,352 
31,575 

20;1, 
J 439,671 

EXPENDITURE 

fldvertising 
Audit 
Bad Debts 
Bank Charges 
Boord Mombors 1 fees 
Cloy�imental Expenses 
Contri?illtiori to Guystac , 
Contribution to Stoff Pension Scheme. 
Contribution to Pension Scheme - G.M. 
Debt collection expanses: 

Commission 
Tr::ivelling 
Miscellaneous 

Depreciation 
Eloctricity 
Entertainment 
Exhibition Expanses 

2,521.22 
223.40 
� 

Gonerol Expenses - Town Savannah 
Est.its - N/A 

Gr::ituity & other payments 
Gonoral Exp�rimuntol Projects 
Hotol Development & Tourism 
lnsur�nce - Non Pansion::iblo Staff 
N.I.S. Employer's Contribution
lnsur::inco - Office Equipment & furniture
Insurance
Land Loose - Vryheid Est::ite (Bonano

Project) 
Loavo Entitlement Passogco 
Loavo Entitlement Pay 
Legal fees 
Librory 
Loss on solo - furniture, fittings & 

Equipment 
Loos on solo - Vryheid Building 
Maintenance - Buxton Industri::il Estate 

n - Lots 23/24 M::iin Street
" - Dokorc Crook Building
11 

- Ruimvuldt Industrial Est::ite
Motor Car Ex�onses 
Office Expenses 
Overseas Mission & Representation 
P .r,. Y .E • Lato Sub11ission Charges 
Postage end Cables· 
Printing and Stationery 
Projects feasibility Studios 
Protective Clothing 
Provision for Doubtful Debts

Rant 
Ropaire ta Office furniture & fittings 

C/forw::ird 

i 

GUYf,NA DEVELOPMENT CORPORATION 
INCOME AND EXPENDITURE i1CCOUNT FOR THE YEAR ENDED 31ST DECEMBER, 1972 

$ 
4�511.77 
1,soo.00

-
491. 73

2,400.00 

844.50 
10,339.41 

3,380.00 

2,016.82 

22�956.08 
10�197.07 

2,694.53 
163.35 

2, 796.54 
3,799.50 

1, 780.0!T 
5,959.55 

. 395.27 
s,355.45 

4,480.00 
4,904.60 
3,300.05 
6,000.11 
6,311.40 

44.50 
3,509.Df 
1,766.24 
4,006.03 

22�616.95 
2,797.00 
3,094.67 

24,000.00 
281.40 

·52a.10
7,964.22 
1,202.51 

20.75 
26,232.42 
37,144.20 

�ZD14� 
s 245,026.05 

-111 
-, 

36,184 
2,491 

7CB 
32,992 
8,826 

619,235 

3 700
1516 

� 

Bed Debts recovered - Industrial 
Loans 

Bad Debts recovered - Small Loans 
Doubtful Debts recovarod - Staff Loons 
Doubtful Debts recovered - Rents 

Receivable 

Interest receivable 
Interest on fixed deposits 
Insurance cash profits 
Rents Receivable 
Rica Dovelopmont Programme 
Excess of Expenditure over Income 

Carried forward 

V 

120.00 
2G5.00 
190.24 

3,000.00 
33,895.47 

50,637.98 

406,096.,a 

i494,233.l0 



l2ll 
ll 

439,671 

217,700 

593 

2,125 

2,296 

9,530 

-179

12,956 

11,920 

1,159 

2,371 

:j700,516 
:rm•••===-=-· 

.GUYANA DEVELOPMENT CORPORATION 
INCOME AND EXPENl)[TuRr ACCOUNT FOR THE YEAR ENDED 31ST DECEMBER, 1972. 

B/forword 

5ol::iriea 

Stoff Porty 

Stoff Uniform 

Socurity (Proporty ?.:ro�tion) 
Expunaos 

Surveying: 

Coverdon (Now Industrial 

Estoto) 2,470.36 
Gord�tlll,.of Edon (Now

I"nm.idtriol Estoto) 1
1

150.00 

Tolophon& 

Training 

Trovolling Expanses - Local 

Trovolling Exponsoa - Ovorsoos 

Valuation Chorgoa - Buxton Estate 

Wogoa - Office Stoff 

I 

1 
.lm 

I 

245,026.05 

215,954.43 

470.37 

1,212.00 

3,620.36 

9,790.07 

4,175.29 

10,339.56 

1,605.15 

2?039.02 

u 494,233.10 

700,516 

II 100,s16 

1972 
-r-

494,233.U 

IS 494,233.10 
==•aamaa:aaaa==•== 



GUY,\N,'\ DEVELOPHENT CORPORt\TION 

SCHEDULES TO THE ACCOUNTS 

SCHEDULE l 

BQl�nce as at 1.1.72 
Funds received from Govt. in 1972 

�: Net Credit .:ic!justmenta (aa ;:,er journal 
entries) 

Less: Deficit transferred 

§CHEDULE 2

Government Loon Funds 

Buxton & N/A Building 
Industrial Builrling No. l Ruimveldt 
Extension to Ruimveldt Industrial Estate 
Hotel Development & Tourism 
Industrial Loon Funds 

SCHEDULE 3 

SUNDRY CREDITORS 

Electricity 
l\dvertising 
Office Expenses 
/\udit Fees 
Travelling 
Water R::ites 
New Widows & Orphans Fund 

•

Commissioner of Inland Revenue (Boord members 
& Ruimveldt Stoff) 

�ssociated Industries Ltd. 
Employees N.I.5. (Ruimveldt Staff) 
Dander Commission Agency 
Sundry Trade Creditors 

52,206.03 
370,000.00 

422,206.03 

- 0.030.67
431,125.50
406,096.41

i 25,029.09 
===========• 

gn,mm.oo 

1so,ooo.oo 

672,563.00 
os,000.00 

1,432,500.DO 

IS 2,430,063.oo 
======-========== 

060.63 
10.00 
26.00 

1,soo.00 
113.50 
105.00 

20.00 

13.00 
1,000.00 

21.ao
20.00

41,119.07

$$ 45,676.20 
=--··=·======= 



SCHEDULE 4 

GUYANA DEVELOPMENT CORPORATION 
SCHEDULES to THE ACCOUNTS 

Debtor far Land - Ruimveldt Estate 

w. Fries
,\. Michael - Guyana Ware Mfg. Co.
E. Rodrigues - Ricks Sari
L. Feinmesser - Starlite Co.
I. Shurland - Shurland Case & Pallet

Manufat:turers
T.o. Vigilance
Wieting & Richter

SCHEDULE 5 

Industrial Estates

Ruimveldt Factory Building #1 
Ruimveldt Factory Building #2 
Ruimveldt Factory Building #3 
Land Ruimveldt Industrial Estate 
Buxton Factory Building No. l 
Buxton Factory Building No. 2 
Building at Town Savannah N/;1 
Ruimveldt Watch Hut at cost 

SCHEDULE 6 

Industrial Investments 

Stennette Electro-Chemical Industries - Shares 
Daily Chronicle Limited - Shares 
Guyana Gajraj Limited - Shares 
Guyana Garment Manufacturing Co-op. 58ciety Limited 

25�209.96 
11,545.00 
36�006.14 
11,571.17 

20,349.39 
10,090.00 
99,495.46 

$223,067.92 
=•-==•a=•===• 

09�001.54 
114�166.44 
129,521.34 
392�049.09 
45,932�02 
67�002.54 
67,001.08 

. 572.30 
$ 907,007.15 
•==•a=======••• 

s,000.00 
.: 165,706.23 

03,054.46 
2,600.00 

$ 256,360.69 
··········=·



GUYi\Nl\ DEVELOPMENT. CORPORATION 
SCHEDULES TO THE ACCOUNTS 

SCHEDULE 7 

Schedule of Debtors showing Capital & Interest 

Industrial Loans 

Bertram Butters 
Wrexford Clark 
Guyana Ger11ent Manufacturing 

Co-op. Society Limited 
Guyana Screen Process 
H. Grannum
Starlite Aluminium
Philip Sampson
Supenaam Timber Trading Co.

(Mortgage) 
Stennette Electro-Chemical 

Industries 
Linden General Engineering Co. 
Messrs. Mendes of Supenaam 

Timber Trading - Loan 

SCHEDULE 8 
Hotel Loans & Interest 

Margaret Orella 
K. Hassan
J. Young

$ 

Capital 
� 

so,000.00 
20,054.90 

16,000.00 
15,955.00 
4,590.00 

16,000.00 
4,275.00 

22,165.00 

10,000.00 
30,200.00 

45
1
000.00 

$ 243,039.90 
=•=========== 

26,699.90 
2,716.00 

400.00 

29,815.90 

====•=========· 

i 

Interest Total 
, ..
" z 

13�034.69 63,034.69 
6,452.31 26,507.21 

3,000.00 20�608.00 
. 
3�671.74 19,626.74 
1,076 .. 06 5,666.06 
1,200.00 11,200.00 
1,097.25 5,372.25 

1,860.00 24,033.60 

1,133.33 11�133.33 
9�474.66 47,674.66 

9,011.60 54,071.60 

$ 52,760.24 z 295,808.14 
============ ============= 

1,927.33 28,627.31 
035.99 3,551.99 
90.98 490.58 

2,853.90 $ 32,669.88 

====-•-====== ===••=========a 



GUYfiNA DEVELOPMENT CORPORATION 
SCHEDULES TO THE ACCOUNTS 

SCHEDULE 9 

George Bethune 
H.L. Dalgetty
�oy !<irton
Joan Singh
Irving Stewart
E. Grannum
Maylene Hytmack
D. Gillis (Adam Gillis)
Julian Ward
Almond A. Ward
Evelyn Bowman
E. Griffith
Howard Simon

Harry Persaud
W. Kellman
Godfrey Roberts
Noel Charles

SCHEDULE 10 

Staff Loans & Interest 
M. I. f\li 
B.L. Carte
S.L. Carmichael
M. Devonish
J.C. Griffith
N. Gittens
W. Headley
G. Layne
I. Mitchell
R.F. Moore
R.A. Willock
O. Garner
J. Bowen
W. Smartt
J.C. Griffith (Leave Adv.)
J.A. Dummett (Leave Adv.)
I. Greenidge
R. Shepherd
C. Archer

C/Forward 

Capital 

680.00 
60.00 

7,042.95 
1,000.00 

950.00 
205.00 
340.00 

l,558.93 
345.44 
750.00 

60.00 

550.00 
290.00 

750.00 
450.00 

$15,032.32 

9:57.00 
2,612.00 
l,389.00 

2,259.93 
3,644.00 
l,426.40 

2,678.24 
l,957.00 

419.98 

226.37 
392.77 
372. 75 
375.00 

53.18 
30.00 

2.00 
ZlB,796.42 

Interest 

181.96 
50.66 

342.31 
323.33 
240.00 

39.05 
22.09 

212.06 
87.84 
85.50 

6.25 
10.07 
43.40 

236.99 
25.79 
65.00 
31.34 

Total 

861.96 
ll0.66 

7,385.26 
l,323.33 
l,190.00 

244.05 
362.09 

l,770.99 
433.28 
835.50 

66.25 
10.07 

593.40 
526.99 

25.79 
815.00 
481.34 

$2,003.64 $i7,035.96 

332.SO
486.00
263.12

29.15 
453.88 
356.00 
442.25 

5.03 
245.20 
512.00 
ll2.l4 

.as 

1.ao

35.ll

3.46 

l,289.50 
098.00 

l,652.12 
29.15 

2,713.81 
4,000.00 
l,068.65 

5.03 
2,923.44 
2,469.80 

532.12 
.as 

234.17 
427.80 
372. 75 
375.00 

56.64 
30.00 

2.00 
Z3,284.49 �22,oao.91 



GUYANA DEVELOPMENT CORPOR;'\ TION 
SCHEDULES TO THE ACCOUNTS 

SCHEDULE 10 (Cont'd) 

Staff Loans & Interest 

B/Forward 

W.f. Archer
P. Mootoo
Desiree Creal
P.A. Fontanelle
E.A. Siebs
B.L. Carta (leave adv.)
J. Imhoff

Total Intereet Receivable 

SCHEDULE ll

Capital 

$18,796.42 

1,044.00 

6,275.00 
5,380.38 
1,470.00 

200.00 

$33,165.80 

Schedule of rents receivable (Debtors for rent) 

Ruimveldt Industrial Estate 
Guyana Screen Process Co. Ltd. 
s.w. Willsun & Co. Ltd.
Guyana Records Limited

Buxton Industrial Estate

Guyana Plastics Processing Co. Ltd. 
Guyana Garment Manufacturing Co-op. Society Ltd. 

Lots 23/24 Main Street 

Carnaby Boutique 
A.H. & L. Kissoon Limited 
South American Marketing Agency 
A.H. Bedlow Ltd. {W. Portion) 
A.H. Bedlow Ltd. (N. Portion) 
Massiah' s Barber Shop " 
Parker Pen Commission Agency 
C.D. Kirton

Dakara Creek 

Interest Total 

3,284.49 $22,080.91 

376.46 376.46 
138.00 1,102.00 

(-08) (-08) 
78.00 6,353.00 
51.30 5,431.68 

1,470.00 
- 200.00

$3,928.17 $37,093.97 

$61,553.95 
========== 

43,954.41 

11�650.00 
1.060.00 

56,664.,H ·, 

23.120.00 
9.368.0Q 32,488.00 

802.00 
750.02 
950.00 

1,200.00 
200.00 
120.00 
60.00 

120.00 4,202.02 

400.00 

$ 93,754.43 
··=--===•=-=



GUY AN/\ DEVELOPMENT CORPORi\ TI ON 
SCHEDULES TO THE ACCOUNTS 

SCHEDULE 12 

Proxieion for Bad and Doubtful Debts as at 31.12.72 

a) 

b) 

c) 

d) 

e) 

Industrl.al Loans 

Guyana Garment Manufacturing Co-op. Society Ltd. 
Guyana Screan Process Co. Ltd. 
Linden General Engineering Company 
H. Grannum
Starlite Aluminium
Philip '5ampson
Superr,,aAm Timber & Trading Co. Ltd.
StenQeft��lectro-Chemical Industries Limited

Hotel Development and Tourism 

• J. You\'l�J'

Small Loans 
(t 

George Bethune 
Edward Grif:.fith 

, Joan Singh • 
Irving Stewart 

·� 

Staff Leana and Advances 

M. Devonish
W.F. Archer

Rents Receivable 

Guyana Screen Process 
S.Willsun & Co. Ltd.
Guyana Plastic Processing Co. Ltd.
Guyana Garment Manufacturing Co-op. Society Ltd.
Dakara Creek Holiday Resort

$10,976.00 
10,527.97 
23,849.33 
3,085.66 
9,066.64 
2,857! 12 

20,000.00 
5•566.66 

Z 85,929.38 
=============== 

458.58 
========= 

200.00 
100.00 
500.00 
500.00 

$1,300.00 
============= 

29.15 
376.46 

$405.61 
=========== 

43,954.41 
11,650.00 
23,120.00 

9,368.00 
400.00 

$ 88,492.41 
======•==••== 
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