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AN ACT to amend the Guyana and Trinidad Mutual Life Insurance
Company Ordinance.

Enacted by the Parliament of Guyana:—

1. This Act, which amends the Guyana and Trinidad Mutual
Life Insurance Company Ordinance, may be cited as the Guyana
and Trinidad Mutual Life Insurance Company (Amendment) Act
1993.

2.. Section 4 of the Principal Ordinance is hereby amended
in the following respecis —

(a) by the re-lettering of paragraphs (s) and (t) as para-
graphs (v) and (w), respectively;

(b) by the insertion immediately after paragraph (r) of
the following paragraphs (s), (t) and {u) —

“(s) to carry on the business of insurance or in-
demnity of medical expenses in all its forms and the
business of health insurance in all its forms and to
re-insure or counter-insure with any company or
individual all or any of the risks of the company or
any part thereof and to undertake for any company
or individual re-insurance or counter-insurance of
such kinds of business;

(t) to carry on the business of personal accident
insurance in all its forms and re-insure or counter-
insure with any company or individual all or any
of the risks af the company or any part thereof and
to. undertake for any company or individual re-
insurance or counter-insurance of such kinds of
business;

(u) to undertake the duties of trustee, executor or
administrator of the estates of any deceased person;”.

EXPLANATORY MEMORANDUM

Clause 2 of the Bill seceks to amend section 4 of the Ordjnance by inserting
three new paragraphs, (s), (t) and (u)- Paragraph (s) empawers the Company to
carry on the business of insurance or indemnity of medical expenses in all its



forms, the business of health insurance in all its forms and the business of re-
insurance related thereto.

Paragraph (t) empowers the Company to carry on the business of personal
accident insurance in all its forms and the business of re-insurance related thereto.

Paragraph (u) empowers the Company to undertake the duties of trustee,
executor or administrator.





